THIS TRUST DEED, ma
EDWARD .C

FIRST/ FEDERAL SAVINGS AND LOAN

.»‘,t_lpdei*‘—fhb jaws ‘of the  United: States

i : _ CWITNESSETH:. s it :
. The  ‘granfor "irrevocably grants,. b‘arg’ei‘n"s sells and con oys fo the trustes, in frust, . with power. of f”salq, the' property.’

. in’"Klq’méfhﬁ"Cobhfy;.for'eg"on. deseribed: ass S

Lot"5 of Block 14 FIRST ADDITION T0'THE MEADOWS, according to the
(i official plat thereof on’ file*in"the office of the County Glerk of = .
‘Klamath County, Oregons T T L L

TN
z..-x

<= yhich:said " described - real property-is

‘n:oi‘v‘cur;éﬁfly ‘use‘dwf_or agricultural, fimber ‘of .‘grazingk,"puvr‘pés‘és‘ :

--togather’ with ‘Ilf,anrdA ingular. the  appurtenances,. tenemonts, . hereditaments, rents, issues, . profits, water rights, easoments or privilages now or.\
" heroafthr bolonging51s,  derived from:"or in “anywiseapparfaining to-the above -describod.- premisos, - and.. ll plumbing, . lighting, heating.; venti:

id, - aif-conditioning 2 refrigorating, “walering and -irrigation apparatus; equipmont. and- fixtures, togothor with ‘ol awnings, venetian blinds, floot
covering ‘in_ place su_:l!\:'as wall-to-wall corpeting * and linoleum, shades-and :builkin: appliances now. or hereafter installed.in or.used in. connection.
“with - the "above described ‘promises, ” including ol infarest  thorein Which”the “granfor” has  or” may: hereafter acquire.: for the  purpose -of securin
“parformance’ 6f eachi-agrocment of the grantor herein- contained. and -the: payment " of “the sum of TH {leFOURTHOI?SN FWN(J :

L g3 ) ‘ missory ol I~ payable 15 Hhe

00,0 : ) ‘Dollars; - with"interest:theroon: according: to the ‘terms. of :a : promissory Tt IF.:pv ) T
tor, prinr%ieul and: inferast. being . payable inmonthly.instaliments of $..273%:95 il SOMMENCING

and ‘made - by the.gran
Qs i 19

‘{rist "deed ‘slall farther sceurs™the payment of ‘such additional money, nequisition: of - the -properly- by the -befieflelary” after. default, any. balatice.,temnlntng dn the =
Miay' be-loansd hereatter by the benoficiary to the grantor. or others ' reserse .account - shall ‘e credited. to the fndcbtedness. 1f any suthorfzed reserve. account
interest-in: the'above described’ J:r:pert{. a3 may -be- evidenced . by & :for: taxes, :

8

2 S and._ other_ charges 13 not ‘sufficient’ atany
. noto-or- notes.: If the Indebtedncss secure thls trust doed 1s° evidenced’ by - time- for the payment. of. such  charges s they  become’ due,: the grantor. shall-pay- the .
more’ than one note,” the y may ¢ 1

t ‘ redlt - poy 8 - recelved by it upon.. -deficlt: to the. heneflelary upont demand, and i not paid ‘within ten days afler: such-demand, - .
- “guy of ‘tald notes"or part:of any peyment on:one note and part on another, ;. tho beneficiary may. 8l its. option add’ the, amount of such deflclt. ta-the principal of the
;. an the beneficiary may elect, o ) gt i ghligation secured herehy, T L e T s T

. The grantar. hereby: covenants  to-and with ' the trustee and.the beneflcla +“Should thc~§runwr {all to I:ccy.nnr of . the foregoing covenants, .then- the
hereln that.the sald. premlses and pro 3 . bencticiary: may -at its option carsy oul the same, and &ll {ts expenditures there.
free. and - clear. of:.all. encumbrancea, and. 3 B ] - gor-ahall draw’ Interest at' the rate specified in the note, ghall ‘be repayable by.. ...
... executors and adminlstrators. ohall def sald title "th the grantor on’ demnnd’and shall"be secured.by the len of this:trust. deed, In -
.- ngainst . the -claims . of .all. porsons . whamsoever. [ o s - this connectlon, the beneliciary shall have the right In its diecretion. to complete
R e Ry NI ; any improvementa-mnde on “sald -premises and -also-{o make suchrepairs (o sald
The -grantor:covenants. and agrees o, pay. said note according to the terms ~ ~property in I ole discretion It may-deem. necessary or: advlsahle. -
; ’therco[‘ﬂnd”whcn’du!‘."'nll‘tnxes,wnnenumenu-lsmlulher..chhl'ﬂut levled  agalna e e e
sald properiy' 10 keep snld %opcny free. from. all . encumbrances having . pre--...:- he grantor. lurthes ag 'co’m?ly ith “all" laws;" ordinance: 4
cedence over {his trust deed; complete all buildings in course of construction -: covennnts, conditions and restrictions affecting sald property:-to rny all costs,
or: hercafter - constructed. on” sald . premiges: within six months from the date . fees and. expenses of thle- trust, Including the cost of title search, aa well an
- hereof or the -date construction is hereafter commeniced; to repait-and. restore the other: tosts and ‘expenses’ of the -trustee incurred -In connection with: or
promptly and. In * good - workmantike manner. any building - or tmprovement - on In cnforcing this obligation, and -trusteo’s-and attorney's fees netunlly incurred;
said property. which may. be damaged -or ' destroyed . an p?, when . due, all {0 appeat-in and defend any action or proceeding purporting to affect the secur.
costs incurred “therefor; to allow beneticiary to Inspech snld property. at o all-.. Ity -hereof or the-righta or powera of the bcncﬂclnr{ or trustee; and to pay all ; o % ; 3 k&
. tlmes- during cousiruction; to replace nn{ work .or materials’ unsatlsfactory tn. .. costs und cxp including cost of dence of title and ‘attorney’s fees In"n - . 1 8 A T e eI i y h 3
beneflelary within fifteen dnys after written rotice from beneficlary of such : rensonable sum to be flxed by -the: court, In an suchactlon or- proceeding In - R ¢ ! y < 4 .r-h.\v 344
fact; not to remove:or. destroy “K bullding .or Improvements now.of hcreafter . . which the hencncm?v or: trustes may appear. and. fn any ‘suit brought b( bene- - ; f g i 4 Sy \‘Q‘
constructed on sald premises; to keep all- bulldings and {mprovements now. or ticlary: to forcclose. this’ deed,; and all sald ‘sums shall e secured by this trust =~ - et S : : KA, \;’\i
hereafter erccted upon sald rogertrln good repair ‘and to: commit or-suffer -:deed.: - o S D SR T SN § n g ; AR
no waste-of sald premises; eep-nll bulldings, property. and - inprovementa ™ . . S . y . s L S R .
Bow or hereatter erected . on. sald premises continuously Insured: against Joss .. - The hencflciary wiil furnish to the grantor on.written request therefor an::
by tire or such other hazards as the beneficlary may from time to time require, . annual:statement’ of-account but “shalt: not. be obligated- or required - to furnish .
=& sum- not -less -than . the original principal. sum of the note or obligation * any further statements  of - account : Ve
secured by -this trust-deed, [n a Y. or to the hene. 0T ik RN
ficiary, and to deliver the. original policy of :insurance In correct form and with SR U mudually Cagreed that o
d. loss ~payable "clause In - favor of - the beneficiary. attached -and - with o .
§ paid, to the ﬁrincl al place” of : buainess -of : the' heneficlary- nt “least
fteen days ptior to-t!
< sald polk oP insurance is not so_tendered, the benellciary may-in- ita own the right to commence, prosecute In its own name, nppear in or.defend any ac.
. dlscretion obtain insurance for the beneflt of the beneficiary, which insurance <tlon.or frﬂﬂbﬁﬂ“’ﬂﬂv or to make any comp or in tion with
on-cancellable by the grantor during the full term ol the polley -thus - such taking and, if it so elects, to require that all or auy portion. of the money's.
PRRRST N ) PERSL TN o PRI payable-as compensatlon for such taking, which are in_excess of the amount re.
: s St s el i s quired to pay allr ble costs, exp and 's fees {ly pald -
Z.7"hat ! for- the - purpose of - providing’ regularly for the prompt - payment of ‘all ‘tages,” * OF incurre by the grontor in such proceedings, shall bo paid to the beneflclary -
< gespssments,” and -governnental: charges : lerled - or *assessed sgainst <the, shove deseribed pro- . and applied by 1t lrst upon nay reasonable eosts and. expenses :and . attorney's
perty and- {nsurarice " premium” while' the- ndehtedness~secured - hereby- fs-in-excess -of - 84 ¢ fces necessarily pald -or Incurred by the heneficiary In such pmceedings, and the
R eb of the original purchase. price pald by the grantor at the tme: the lon was = bilance applied . upon theklndebtc ness ‘sccured horehy:-and the-grantor agrees, -
“ide or the beneliedary's original appralsal vafue of the Dproperly st the time the:loan 1ot Ita own expense, to take '“ﬁh actlons and '““““J“h '""‘",',mcn“ 2s shal
was made, - grantor  will- pay-to the beneliciary. dn.additian’ to the monthly  payments. of alning - auch promplly ‘upon the  beneliclary’s

1.”'In ‘the event.that nny “portion. or. ail ‘of “sald propcrt' shall e . taken :
e eflective date- of Any. such” polley of “insurance. - ¥ under the right of eminent domain or condemnntion, the:beneficlary shall have -

¢ 4
. principal and - Interest- payahle.under the termsof the vote or. obligatlon” secured herehy: . TQUERE, (i {1 T T T BT . SRR
_on the date’ lnstallments on principal and Interest are- payable nn-amotnt: equal to :1 71270000 e, AL any time aud from tlme to time upon.wrliten re nest, of ¢he bene.
" “of {he’ taxes, assessments, wnd other charges: due nnd payable with respect to said property . ficlary, payment of:its:fees and presentation of this deed An3 the note for en.’
““within each succeeding 12 months and “alse” 1-/30: ol the Insurancs - premium . payable. with .. dorsement '(in case of fuil'r Y , -fot 1stlon), without affectlag the
“respect ‘to said properly within each - succeeding threa- yuuis while -this ‘Trust Deed 15 in. . Hability. of any person for the payment of the Indebtedneas, the trustee may (a).
effect as estlitited and dleceted by the benefletary, “Beneficlary shall-pay to the grantor - consent to the making of any. map or rlnt of said property; (b) joln In granting
Interest- on said smounts. at: n_rate_not less than:the: highest tate suthorized to bs pald-: any easement or creating and: restriction thereon, (c) Join in ln? subordination
by banks oo thelr open passbook accounts minus 3 /4 0f 165010 ‘such rate s less than or other ngreement affecting this deed or the lien or chatge hercol; (d) reconvey,
" 4of,, the rate of Interest pald shall be 4% Interest - shall’ be computed on the avernge . Withovt warranty, all.or nn{ part of the property, Tho grantee in any reconvey.
monthly balunce in: the “necount and - shall he pald - quarterly. to: the- grantor, by crediting .- Ance mAy ba.descrlbed as. the “person or persons lcrnly entitled thereto” and
to the eserow account {hie amount of the fnterest due, .. S e D . the recitals: thereln of any matiers or facts’ shall' be conclusive Yrool of ‘ths
: - S B e S truthlulnesn: thereaf. Trusice's fees for any of -the services: In: this "paragraph

p - . . I K K shall be $5.00. .
275 wnble the _grintor 18 o pay any and all’ tuses, nssessmenty nil ather. charges -levierd g Loy o : N g S+
ol e i 10,1 £ 40 T s e 0 cantiahn 1 e st B, Sk s, ovais and pres ot
“interest -and-also to pay premiums on all insurance pollcles” upon “sald property,: such pay- 7 perty ‘ntfected this dewi and of nr'\y perno'nal praperty  located” thereon, 5&“" P
“ments are o e madz through e heneflelary, as aforesald.” The grantor hereby authdrizes raritor shmi delnult in the of any- indehted Seeured herehy or in
_ fhe. benefielary to pay_nny and all tascs, assessments and other. eharges Jetird. or . Inosed ..* the pertormance of any agreement hereutider, grantor shall hiave the rf m.'w ool
Lhe amounty as thown by _the statements thereof furnished by e . foet ol such renta, issues, royaities and profl%l earned prior to default ‘as they
sschaitls, 67 Othet cintere” snd 'te pay the -insiranes: premiems < becsmp: due fnd payable Tpon any default by the srantar hersunder; tha hese.
S -the amonnts- shown od the - sistements submitied by .the insurance’ carrlers of thelr ‘rep {iciary.may at.any time wl{hout notlce, elther in  perton; by agent ,;,- by'a ro-
resefitallves” and to withdraw the sums which may he ceapifted feom the tesense wccutinl, - cofver to he appofnted by ~a court,-snd withoul regard {o the adequacy ol aby
T4 ang, estublisted Tor that purpose. The grantor sgrecs'in o event to hald the beneflelary .2 wecurity - for the indehledness’ hereby secured,” enter upon and take possession of - < .
o responstible- for_fallure te hate any insirance written -ar for any. loss-or damgs Rrowing + - said property, ot auy. part thereof, In its own uame. sue for. o otherwise. collect . "
~out of » deh‘;‘t lnlnm' lnsurmlwe uo}ln& nneml“llllm lr))ﬂ'ntifnlallf_fﬁ ehtcr:% l;y,ﬂ“r‘lgl’;lud;‘ {" the - the rents,” [isues and profits, including those past- due-and -unpaid,-snd- apply :
event of any loss, fo comprontse and & with any A1 any’ ai o apply any e - -
siell Insuranee recefyits upon  the. obligations secured by this trust deed, In computing the the same, less costs and cxpenacs of operation and collection, fneluding reason

able attorney's fees, upon sny- Indebte
amotint_of_ the * Indelteduess for payment- and satlstaction dnfull o upon “shle et other o7 mp Hm! hcn: (:m'y mnymdeu"ynm':,,c,t\ nest "Q”dp?e?" ‘,m,’ ln .,"?h ordfr

T Ay
on




oo The entaring upon” and takin scssion of suid proporty,”the coliention ' nounceinent” at the time fixed by the precodin, {ponemant, The: trustes shall .
of such rents, luuuzsnflopmﬂu or tga%mdu of fire and othor tnsurancs pols' . dellver to the purcheser bis deed fn lm’!m [*] rgqm law, coaveylng

feles or compeneation or.awards for. tny taking or damnge of . the property,-and. " parly: e0 sold, but: without any. eovenant or wurnntg. exproas or {mp| y
“the ‘spplication or release thersol, an aloressld, shall wot cure or walve any do- - Jecitala-In- the deed. of ‘any- niattors or facts ehall. bo- conclusive proot - of -t

tault "or notice: of: default’ herounder . or - invalidute any-‘aol done pureuant Lo truthfulners thereof, Any person, excluding the trusiee but including tha grentor

such: notice, . : L R .. and’ the.bencficiary,: miay ‘purchasa at the eale, ;.- e it RE

< 5. The grantor shall notify” benefictary’ in " writin any. sxls’ or “ocon. o 9 When tho Trustoe sells. pursuant to- the powers” provided “hereln, - the .
tract: for.sale of ihe mhove .described rropetty “and. furnish’: beneflclary .on-'a rustee ‘shall ‘apply ‘the "proceods. of -the trustee's sale nn- follows: (1) To
!orm'mﬁﬂued 1t with such " personal - informatton tha: purch 88 the e ‘of -the- ssls ‘Including the compenuation: of the- trusteo,” and ‘s’

wouldlo cl’x_mly be’required of a”pow.loan spplicart.and shall, pay bonuflelary .. :enngm:ibl:d clxnrgo,r ‘the atiorney, - (2):-To tho . ohligation: secured. by the
service charge: .. ) RO SR e e T prugh - deed, - -

L {8) -~ To persong- having  recorded . llans - subsequent: to’ the
LRt g NP : . K ) - tho - trust - deod -as - thelr interests. appear:in-the ~ .
the' essence” of “thla” Instrument' and 'upon” default by 'the " order of. thelr priority..: (4)° Tho' surplus, i~ any, to’ the  grantor of .the trust o
of any Indebtedness socured hereby or in- performancs of aay:~.“deed, or to - his successor, In' intereat . entitied {g such - sbrplus, - o
the- L i deciare all" sums sccured - hereby - im. - kg REE o o L H :

g v the ma; ; S iy

- medlately: duc ang uemble by. dellvm{y m{ha trustes of written notice of default i 10, ‘Kor”any. renson’ permitted by Iaw, thy beneficlary  may from tlme to,
and electlon’ to sell' fhe -trust: property, which notice trustee shall cause to: be " time appoint-a- successor-or: guccessors ‘to any: trustce named hereln, or to any .
duly flled for: record, Upon dellvery of said notice of default’ mnd.election to sell, ¢ trusiee fnted h ! pon -such appolutment end without con-
the beneflclary shall ‘deposit with the. trustee this: trust deed and all promissory .. voyance to the succeasor tristee, -

- notes and- documents ~ evidencing  expenditures- secured  hereby, - whereupon - the ™ and dutles- conferred upon any trustes herein named or appolnted hereunder, Bach: .
rustees . shall. fix. the - time and: place: of sale’ and give  notfce: thereof. as- then ™ . . sucti appolntment, and “substi{ution. shalt be made by writton Instrument executed
required by law, .o L ‘; 1 “ -+ by -the- beneficinry, contalning reference o this. trust: desd: and 1ts - placs : of

i - o T IR gt > R " recard; . whilch, .when recorded: In_ the office of ihe-county clerk or recorder of the

o1 After default and -any ‘ titie- prior- to- flve . days: before ' the : date: ~county or countles in which the property In situnted, shall. be conclusive: proof of
by the' Trustee . for : the  Trustee's . sale,.. the - grantor...or -other:. person -0 - proper appointment ‘of “the" auccessor_trustee, R

.. . privileged may_ pay the entfre. amouns .then : duo -under. this. trust. deed and R T i : X e e e g i T

.- the ohilgations  secured v,herebx o AL Trustee ‘sccepls’ this trust when this deed, duly exccoted and acknows -
. in enforcing - the -terms of the ohligation. apd trustee's and - attomey's - Isos . ledged {s made a lmbl ¢ record,  as Frovlded‘bylnw. The trustee is not obligated: -
. mot. excecding: $50.00~ each). otherthun- such’ portion .of the principal “as “would " to. hotlf any. parly hereto. of pending sale under. any other.deed oftrust or. of
not’ then.: be "due -had:no: default occurred: and by curo. the default;. -~ - any ‘action or procteding in which the grantor, beneficiary or trustee: shall be a . -

e e o R Ny oSS narty unless such actlon or’ proceeding . {8 brought by . the -truatee, ...
.8, "After the lapse.of such time as . may-then be required by law: following-» " .-" e L L e e e -
the recordation. of sald notice.of default:an giving of -said -netice of ‘sale, the: * 12/ This . dced applles. to, inures. to the -benefit of, and”binds " all parties
! -trustoe shall sell said property at the time and place fixed by him In waid notlee - hereto, thelr heirs, legatees' devisees, ‘adminlstrators, ‘executors, successois - and n
-0l sale, efther as & whole or in ssparate parcels, and Io such order as he may de. . nssigns.” The ‘term - “beneficlary”  shall” mean . the -holder : and owner, - including
.. termine, at publlc zuctiou'to the. highest bidder for cash," In Iawful money of the i pledgee, of the noto secured herehy, : whether ‘or ‘not. named ‘as -8 beneficiary
United: States, pn{v&blc'uc the' time of. sale. Trustoe mne' postpone eale of -all or - hereln; In construlng this deed and “whenever .tha context- so requires, the muse
o anf* portion of sald property by public announcement at such-time and glwa of - cullne gender: includes: the feminins. and/or neuter, and. the singular number jn.
sale and - from:time. to’ time thereafter may postponethe . sale by lle - cludes, the, plurali- . oo PR A L

“ Ttm 1
grantor’in payment

~IN. WITNESS WHEREOF, scid arentor has horeunto. set his hand and seal the day and year first above wiilton.

.2 Yashingtog:

["STATE OF GEBGONY

- County of Klemerth | 2 : e A o R R N

CUTHIS IS 'ro'fcsRn'FY‘mutfoﬁgms_z,/;‘:éd&v;ét._;l‘m?@, e 20 19.77, befere mo, tho undersigned, o’

“Notary - Public' in end . or- sald ; county - and  siate; .personally.appeared’ the* within- named RIS TTE S

catr EDWARD Co - HILL “AND JOAN E. HTILL, Hugband and Wife :
T ‘floygd‘oﬁ;ﬂtitv:dl mmﬁduam'nmgd»m and who"yaxrecdlegvjiitbé».fpredéih"q" fnqimmen( ‘}dnd_dclinowledqéd lo. me thd(

‘emd ‘voluntar 808 and purposes theroin exprosse .

and uﬂlﬁ:ed,my.nolmial:s:at::l the day. and&@rlcst&boyé writton; -
G e Sy Notary. Public for Orsgan— /‘\-n-rf..-};d N
TR S o My commission explres; . JJ9 i T
T e N S T s R TR st B S b G
Apiveis o /i

STATE OF OREGON

1
-+ County.of Klamath - f

. I certify: that - the within’ insirument
‘was received for record on the  4th.
: » S e L SERERERENED |l & 55
T R ;::’é‘!;":r";:::'; e a(.]_.,]_A;Ol.:o'clock;A.. M. and’ recorded
S - FOR  RECORDING e in bOOk M. 775 -on.page...3774. ..
e . v o Grantor L i ABEL NG Gouna o -Record of Mortgaaes of said Cotinty.” -~
o A0 s . Ties wheme. . PR e b
. FIRST FEDERAL SAVINGS & | - o seny
- -LOAN ASSOCIATION B ‘
g

Witness my hand and seal of County’

e ~ ceo : WMy D. MILNE !

‘AfterRecordirig  Return To: L o L T S The e :

. FIRST FEDERAL-SAVINGS - e e 5 / e
“7540 Main St N R

" Klamath Falls, Oregon

" FEE $ 6,00

- . REQUEST FOR FULL RECONVEYANCE = = -
" To be lyn’wdlﬁnly when obuéuua‘nvly havo boen :xyaald.‘ :
'.I‘.o“,kwlllllam‘qué}if;;.;;.i;;; 'I‘ruslse N RS LR S e S
The underslgned 15 the logal owner and holder. of all indeblodness securod by (he foregeing trust deod. . All suma securod by sald trust deod . . Pt oy e
< have been fully pald and satisfied. :-You hereby are directed, on payment to you of any sums owing 16 you under the terms of sald trust deed or NRTICOR ' : 33 R pehe
-.purauant {o.stalute, 1o, cancel all evid of indebtled  by. said trust doad (which-ara dellvarsd 19 yo” horowith tegethar Witk sald . R ; " i
trust - doed)- and 1o reconvey,- without warranty,to: the parties” designated by the terms of ‘sald ‘trist dasd 1he estatn-now hald. by
- BIRS, T S ; o - L R . e -

yeu under tha

: o Filfil Federal Savﬁi@s and Loan Association, Beneﬁclcu-y




