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i as Trusteo,:
‘o7as Beneficiary, &

s e WITNESSETH:
irrevocably” grants, bargains, sells. and conveys to trustee

v v/m:,.ftm Klamath,, 00 .Courx'?y, Oregon, described' as:*

Lot-6, Block:2, First Addition to LOMA LINDA HEIGHTS, according:to the official”
‘&plat thereof on file in the: office of the County Clerk ofiKlamath:County, Oregon

STax Account Mumber: Code 1, Map 3522, Tax Lot 5-11.

together with all and singular: the ¢ s, heredit ts .and. appurt ! and . all “other. rights thereunto belonging ‘o, in anywise
now or hereafter. apperstaining, and the ‘rents, issues und prolits thereof and all.lixtures: now or hereafter attached to or uséd’in. connec-
*tion with said real estate, ©0 o vt b S e ST S .
Lo FOR THE PURPOSE OF SECURING :PERFORMANCE: of -each:agreement of ‘grantor- hetein contained. and, payment ol the';
sum of ..Sev.e.n.ty.-,T,hou.Sand;.and;.no/] 00zszsnsscnnnnmnmnsne EX X . Déllars,’ with interest.
thereon according to the. tarms,ol‘,ﬂ prqr{nissury,nofer! ‘evcn‘dnfc “herewith, payable to-beneliciary order and-'made: by grantor,: the .
final. payment.-of principal and interest hereot, if not sooner paid, to be due and: payable August3 a9 o LXK 2006.
=+ The date:of maturity of the debt secured by this instrument. is.the: date, stated above, on-which' tlie. tinaliinstallment ol;suid ‘niote ="
. bocomes .due and. payable. In"the event the within descrilied property, or’any part theroot,  or-any: interest: therein is:sold, agreed to be
-sold, conveyed, . assigned. .or . alicnated by the’ grantor. without first_having obtaitied ‘the written consent or ‘approval of ‘the beneticiary,
jon; all ‘obligations secured -by- this instrument; - irrespective —-of  the maturity | dates” expressed . thérein, or "

" then, at tho beneficiary's opti ) !
" herein, shall become,immediately due and payable; =~ [ i el e o e
‘- The -above - describod real properly :is-not ly: used. for. agri ltural, timber or grazing purposes T :

. To"protect-the. scéurify. of :this.trust: deed; grantor:agrees: .. (1) consent to the making of .any map or ‘plat ‘of said ‘propeety; (h)- join’in
. .. 1,.To protect, preserve and. maintain said. property in good condition “geanting any - casement orcreating. any restriction thereon;- {c) -join. in" any’
and, repair; . not ‘to remove: ot - d lish any building.or_improve it ‘2hereon;. * Subordination - or-other adreement allecting -this- deed . or - the lien-or. . charge
not to_commit or permit anyiwaste of said property. . el ithereol;: (d): reconvey, without. warranty, all -or any,par-of  the.property. The
M : -2, To..complete’ ori] restors  promptly. and ".in" good " and workmanlike . drantee . in-any. reconveyance: may. be. described - as. the U'person or  persony.
s manner: a building or improvement. which. may: be constructed, damaged or’.. Jegally r-nh.!lcd thereto,” ‘and the recitaly therein ol .any ‘matters:or-facts shall .
destroyed therean, and pay when due all costs incurred therefor. be conclusive prool of ‘the truthlulnesa thereol, - Trustee’s fees for “any . of - the
s 30 To ieomply with: all=laws, i 1 lati covenants; condi. | Services mentioned in this paragraph shall be not less than $5..° -~ k .
tions: and restrictions “allecting .snid - property;. il the beneliciary so requests, (o . ©R10) Upon any delault by “grantor. hereunder,” beneliciary may at “any..
join. in_cxecuting; such: financing. statements’ pursuant to_ the: Unilorm’ Commer- time’ without - notice, either_in person, by agent”or by a receiver fa. he np-
“ cial: Code - an: the “beneliciary--may “require ‘and’ (o' B i s Viin. the T pointed :by wacouirt, andwithout  regard - to the- adequacy - ol ‘any . security for"
1 : 5w well*axthe -cost ~of - afl ~lien-se sei-the -indebted: hereby. secured,. enler,.upon .and take. possession._ ol said prop:
4 -agencies  as may,.be deemed . desirable: by: the .. crty. or. any _part_thereol, ‘in own name sue or. otherwise collect. the rents,
- 5 N ssues. and. prolits, including those’ past due and unp id."nnd'nnply the same,
e collection  actuding rems P .

;oo 4. To” provide Jand - continuoisly " mainfain insurance ‘on i the less costsand . expenses ol of 1 X t tor-,
“riow “ar’ herentter: erected  on the -sald remises.agdainst loss or.damage. by fire . ney's fees:upon any indebtedness secured . hereby, and. in” such: order as: bene- -

o and<such other hazards- as the: beneliciary  may from time_to time ‘require, in. - liciary ‘may.determine, . N PR K : o e
., an_anount not Ir;‘! IR Nt o i : i y

S X v.written'in - - 1L The entéring . upon . and. taking’’ possession “ol” siid . property; “the
“comp, accey ~fo ‘the: L y,iwith. loss payable o the latter; all “eollection ol such -ronts,issues and prolits, .or: the- proceeds of lire and, other
.policies: ol ‘insurance s)_mll_br delivered - fo the beneficiary as ‘toon' a8 insured; insurance. policies or compensation or awards for any: taking or. dmnage-of the
itsthe. grantor;; shall, il for, any. reason :ta_proctite any such insurance and {0’ property,. and' the application _or_release thereof as nloresaid, ‘shall not - cure or
w v efeliver isaid - policies . to the beneliciary .at: least litteen days prior. to the expira-" " waive any. default or ‘notice of 'delault _hereunder ‘G invalidate: any “dct ‘dono
.+ .tion_of any. policy, ol . insurance now or _hereafter placed on said biildings, plitenant fo such potice, =70 T Vo BT N S R
the - beneliciary - may .. procure “the - siutiic .af drantor’s” sxpense. The lanount 70 70 12, Upoa’ detault, by grantor “in”payment ol any | indebtedness secured -
collected : under” any.: lire. or other. insurance policy may. bs. applied by : beneli hereby ‘or in.his_perlormance:of -any ‘agreement. hereunder, the beneliciary, may -
ciary upnn-any rm!rhfﬁmu»;rmyu -k «:rrhwnnd-np wuch.order.as - beneliciary frelare.all.sums secured hereby: immediately, due and payahble, In such an cvent
““may. deteimine, ot at "aption ol ~the entireamoun dirorsoand il -the above-described - real = property - is- ty-tsed.-for-agriculiaral,
any part thereol,” may

D ibé'released to: drantor.: Such “application or relcase shall = "timber or . grazind purposes, ‘the beneliciary may . proceed to :loreclose this trust -
not cure or waive any. default or. notice of delault’ hereunder or_invalidate any " deed ; in: equity;  as.a . mortfade in" the manner. provided by faw -lor mortgage
" act done-pursuant to:such: nofice, i Z1 i S LT o e e lostires, - However 'il_said ‘teal property  is not so cutrently used, tho -beno<
0 8. To: keep: said. premises free from *construction Lens and fo:pay. all - “ficiary at his election-may:- proceed to loreclose thiy trust -deed .in equity as a.-
- daxes assessments:and. other ‘chardes that miay - be levied Jor dssessed  upon ior " maortdage ‘ot direct. the trustee. to foreclose this, trust deed by ‘odvertisement
_ adainst. sald -properly  before  any *part "ol such: taxes,” assessments and’ other’ . -and sale; In the. latter event the benelicinry ‘or: the. trustee shall execute and-
charges become past due i delinquent. and - promptly - delives receipla therelor ' “cause. to” be- recorded -his wriften notice of ‘delnult"and his election-to scll the .
to beneliciary; should the. grantor fail ‘to" make’ payment of any taxes, ‘assess- . <nid - described . renl -property "o 1satisly. the:obligations sectred hereby, wheres
ments, . insurance” premiums, liens ‘or other charges” payable by ‘grantor, either. "“upon the trustee shall fix the timo and_place ol sale; give nofice thereol as then-:
“by. direct - payment ‘or - by’ providing . beneficiary. with tunds “with “which 10" required  hy "law . and proceed - to - foreclose this trust deed "in. the manner, pro:
:make such.-payment, beneliciary .may, atits option, make 'payment. thercol, . yided in ORS.86.740 to 86,798, i L : - o
and the amount. so_paid, with interest.at ‘the rate. st forth in the note secured .- .21 13, Should. the_bencliciary “eloct -fo Torectase by adveitiserient “and sile
herehy, fogether with the obligations described .in” paragraphs’ 6 and 7 .ol :this > thon alter . default ‘at any. time ‘prior to five days belore’ the ilate gt by “the
trust decd,. shall e’ added . to and become a part ol the debt secured by this - qrystee: for - the trustee's sale, the: drantor -or; other - person so privileged . by
ver ol “any rights-arising: Irom- breach ‘ol -any of -the: "ORS 86.760, may - pay-to. the bénelicinry or. his. successors in'interest, ‘respecs..

trust_ deed,” without wai . ]
..covenants hercot and for such 'payments,wih interest ns aforesaid; the prop-"-(ively, the entire amount: then:due:under the ferms of ‘the: trust_deed .and the ...
erty “hereinbelore - described,” as well “ns’” the grantor,”” shall heL bouind " 1o the "= ppligation secured - thereby ™ (1 fing costs and’;exp actually-incurred -in
samo : extent _that' they are' hound -lor. the paym of . the. obligation_herein ., enforeing. the. terms ol the obligation and tristee’s nnd atforney’s Jeca, not ox:
-“described, and all such. pagments:shall: he y due_and- pay “withe 7 ceading $50 each)- other_than such porfion ol the:principal as would. not .then
out_notice, and_the nonpagment thereof shall, at the option ol the beneficiary, " ho dus had no default occurred, and -thereby cure the: delault inn whichievent:
urcndc.r all - sums secured - by this” trust deed immediately due and. payable and all-loreclosure pr lings shall be dismissed by the (rustee. i
‘constitute”n breach ot this trust deed. = v s T S 14.> Otherwise, the sale shall be held.on' the date:and at {he time and;
7 6. To pay-all costs,: lees and expenses. of Lhis” trustincluding “the cost place designated in the notice ol sale. The trustce’ may sell said propertyeither :«
"ol title search a3 well ay: the other costs and expensos ol ‘the trustee:incurred - 5 ong: parcel “or. in-separate parcels and: shall sell . the- parcel or narcels.at
in’"connection with orin enlorcing thiy obligation” and - trustee’s and:attorney's i quction (o’ the highest . bidder -or, cash, “payable“at the: #imé-al ‘sale. Trustee .
_Iees actually incursed. .- o TR ST 0T shall deliver. to. the. purchaser its deed in form‘as required by law conveying: -
: “7.-Ta “appear. in - and delend any'.action .or. procesding .purporting Lo . erly 30 sold, . but- withoul .any. éovenant. ot warranty,. express.or_im- "
alléct "the sccurlty rights or -powers of- beneficiary - or-trustee;-and -in-any. suity.-plied ~The recitals in the deed of -any _mafters.ol fact shall_be conclusive proof’:
action ‘or_procceding in which the heneliciary or {rustee may appear, “of the truthiol thereol - Any" person,:excluding the trustee, - but : including

any.'suit for: the loreclosure ol "this' deed, to pay all - costsand _expensts, in~' i ané nd beneliciary, ma rchnse at the sale, .- .0 o
cluding -evidénce of. fitle and ‘the beneliciary’s or frustee's attorney's fees; the the dr l;." :'Vhenﬂfruslm };clls f’:’u’r’suuant to the powers provided herein, frusiee ..
amount ol:attorney’s lees ‘nwphoned in"this paragraph 7 in all-cases shall: be - (hail nppl);‘thu' praceeds ‘ol ‘sale ‘to” payment of- (1) the ‘expenses’ ol sale,” in
tixed by the 'trial-court -and in the event of -an-appeal fiom any . Juddnent or 5 ciuring- the: compensafion -of the' frustee and ‘o ressonable. charde by (rustec’s .

o decree of -the:trial-courl, grantor lurther agrees.to pay such sum. a3 the ap-_...'attorney, (1) to. the obli;zn(inn secured by the_trust deed; (3) to all persons
pellate court sholl adjudde as. the y'siof, truslee’s attor="" paving-recorded liens. subsequent_ to the:inferest ol the trastce in the trust’’’
ney’s fees on such appeal, A e theic. interests ‘may appear-in the order of their priority’ and (4) the |

“ e is matually agreed that: R, g S i B e r it nny, to.the grantor. or.to’ his successor. in . inferest. entitled_to; such

N Y 8 In the event that any portion ‘or” all’of “xaid ‘properly “shall’ he:taken VO S A L e e D . ST L
.. -under the right. of aminent dvmain.or g tion, Dieneficiary shall have th S G o any reason permitied Shy Taw-beneticiatv . may - froin tinio : fi
" right, il it 'so_clects, to require that .all.or any portion of the monies payable’-\iticne. appoint ;A- \UCCORSOr: OF. SUCCESSOTS (0 ANy Irintee named -herein jor (0 any

an compensation” lor: suchlaking, whichare in" excess. of the amount required -~ successor, trustes -appoinfed . hereunder., - Upon such appointment, and - withou!
to pay. all reasonable . costs,” expenses. and attorney's fees * necessarily - paid -or-- ;. conveyance to the successor. trustee, the latler shall he vested with all title, -~

2 ineurred - by drantor in’ such proceedings,shall ibe paid "o beneliciary. and - powers and :duties condereed - upon “any . trusfee  herein “named “or, appvinted =7

applied; by it: lirst upon “any reasonable costs and “expenses and. attorney’s lees, hereunder, Each such i { and’ substituti

Y nf ol jon ¢hall be mude by written -
both in - the trial and appellate coints; ‘necessarsly -paid or incirred: by bene. insfrument executed < by, . beneliciary, - confalning relerance to': thiy trust . deed "

" liclary. in " siuch tings, and ‘the balance applied -vpon - the' indebtedness and ‘its place: of : record, which, when' recarded .in. the olfice. of the County
. pecured -hereby: and grantor” adeees, “at its. own exprnse, to’ taka such action Clerk or Recorder of the county or counties'in which- the. property is situated,’ R i N
“and “execute - such  instruments. asshall ke “necessary in”obtaining such’ com:: shall he” conclusive pront of proper: appointment ol - the: successor trustec, : L ; e ) ot pulcd

pensation,’ ‘pramptly upon: beneliciary's request,. ookl L e L L 17.:Trustee nccopts this frust’ when: this “deed, duly _srecuted.“and . 77 kg eS| i A issekig

iao Je AU any’ time_and.lrom time“fo time wpon” written ‘request af: bana' " acknowledged is rande ‘a' public record. ax . provided - by Jaw, Trosten. js“not = JH . Wbbiihed Ay o bntstoch
N paymient ol M2 Tecs and  pressntation ol - thiv i drad cand thennte fne o5 abligntad = to - notily ; nnv _party. hereto .ol pending sale_under:any_other deed of | o % ey i SRS
sadnessment. (in.case .ol Jall reconveyances,’ for ation), Witholt “aflecting 2 ““ trust: or - of “any: action>nr: procerding i -which -grantar, beneliciaiy . of {ale B g " TG

- the liahility of any person for the puyment of. the iodbledicss, frustea eaay . shall be a party  unless such” petion oy procseding i« -brovdht -y -trusten

.,NOTE: The Trust Deed - Act-provides thot' the Hil'l':N‘!; heretmdear imust-ba either: dn- otiarmny,. whe 13" an” ottive membet of the Otegon Stotn, Bar, o bonk; : frust gwr'npqnv :
Cor_savings’ and- loan assotintion” authorized ‘to-do business ‘under the ‘laws: ot Oregon s or, the - Unlted - States,: a :titla: Insurance s tompony: outhorized” to. Tnsura: Titla, o real .. 7
oproperty of this state, its subsidiaries; - affiliates;: agents or branches, or tha’ United States"or any ogoncy thercof.: B R ey o
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‘gran 1o proceods ‘of ‘the! lonn (opreaented by thn abovcvdesonbed nofe’ an(l thit truet deod‘nra.
(n)* primarily” [or: grantor's perwnal tnmlly, household - or ngrlculturul purpo:ds ( soa Jmiportant: Notice belaw),
-Ier-rm-argamm&mn-o(” 7‘: sioris. & niatistal peLsos s dredos : 08 <. KCHH- PH PO éﬂnr-ﬂmn-agneldmm

3 Thw ‘deed’ applies” m, murus to rhe ‘benelit; ol nnd bmdq all paxm.-s huraru, Mmtr ileu‘s, I(:gnucs, dt-w.saeu, udmuustmtors, execu- :
““tors, personal representatives, -‘-uCcosbors ‘and: assigns;’ The' torm benr-l:cmry shall_mean: the holder - and: owner, -including pludne(- of -the
- contract. secureéd hereby‘ ‘hether or. not. nnmed as.a bn.-neltcmry hetein.In construing -this' deed and’ whenevcr tlm contoxt 50, mqmms, the

mascuhna 4under mcludcs rlm l'emuum\ nnd Ihe nauter, and the’: smgular number mcluzles the plural :

¥ IMPORTANT NOTICE' Dolcfo, by lining " oul whkhevcr warrunly (u)

Lo not upplimblo i wunan)y {a).is licab) : yis'a credi’ov

B Uin’ the '-lendmg ‘At and’ Regulotion” 2, the:
bonohclary MU T~ comply wnh ‘the ~Actand Regulation’ by “making’ required

“disclosures; _1or this ‘purpose, if ‘this:instrument . is; to’ be'a: FIRSY lien 1o’ finance:
he pur:lmso of o dwelling, "Use Stevens-Ness - form: No. 1305- or - squivalent;-
if ‘this: Iumumen! Is' NOT to- be a first: hon, usn Stevens-No's Form No; 1306,

"oqulvulenl"”lf empllunce wuh ihe A:t nor roqu:red,”

i (1 ‘the llgmn ol "the above is & mrpnwlien,
- ucknowlndgmnnl nppullu.)

‘who, being duly g vorn, -
cIuI sny that the Iormer is ﬂw

i a corporntmn,,
nnd that the seal  alfi. ed to! tha loregoing mstrument is lm corpomm seal
of ‘said corpomtmn ‘and that said instrument was -signed-and., sealcd in be- .
" half’ of said ‘corporation by nuthuuty of its board of directors; tmd each ol
tItem acknowledged smd mstrumem to be: ifs: volunta:y actand, deed

“Belore me;

: The understgned is thc legal owner. :mzl lxolder of ail mdebtcdness I cured by the loregomg tm:t deed All .SUng: secured by ‘said
trust deed have bean {ully paid and satistind. You hereby are d:rectad on paymem‘ to you of ‘any. sums .owing to you undcr tha lerms of
smd trust. deed or pursuant. fo:statite, to’cancel: all. e ev ‘ol indeb securcd by, isaid trust. deed (whlch am deltvered fo you
herewzth together w:th smd trusr deod) .nnd 1o rcconvey, wn‘hout warranty, to thc p:m’ms des:gnnted by the: ferms o! smd lrust df‘ed the

he trustee for car befors

STATE OF OREGON
e {FORM 'No.-881) ) R :

© STEVENS.NESS LAW PUD.cO. .ronumm'cun L IR i e . . (,ounty Of ~K A

: : 5 wrt:fy that the within mstru-

vas: rccen'cd for rccord on’ the

“in book....,...)ﬂg......on page..§.2§.6

~as file/reel number. 2524

: ‘Record “of: Mortgage: of said County.“"
Wxtneas my hand and ‘seal of

. Beneficiary.

FYER RECORDING-RETURN TO’

Bank




