" mortgages to the STATE OF OREGON, représented, and acting by the Director of Velerans’ Atfalis, pursuint to ORS 407.030, the follow- .
" ing described real property located in the State of Oregon and County’of SKlamath... . RERRTE U S

Lot 14 in Block 215 of MILLS SECOND ADDITION, according to the official plat thereof
“on file in the office of the County ‘Clerk of Klamath: County, Oregom. . = .0 .
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together .with . the t s, her ts, rights,” pr ges, " and appur : di roads and ts used:in connection

‘wﬁh the premises; electric wiring.-and fixtures; furnace . and heatlngp‘ system, . water: heaters, - fucl ‘storage  receptacles;’ plumbing,

.. ventiating; water and irrigating systems; screens, doars;: window: shades. and. blinds,  shutters; cabinets, -built-ins, - linoleums. and: floor

’:coverlngs:bullt-in stoves, ovens,” electric sinks, alr conditioners, - refrigerators, - freczers, dishwashers; and all:fixtures now -or hereafter.
stalled In or.on the premises; and any shrubbery. flora, or timber - now ‘growing or ‘hereafter planted or growing :thereon; - and any. *";

: replacements of any one or more of the. foregoing {tems, in whole or in part, all*of which are hereby- declared.to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged property: Tean : < e : R s sl

to:secur‘? thc'pnyi‘nent'of : 26 neth\:‘ isand.three. hundred°seyentv—five and ndlzloo;;—-'bOllar

o 4I.§to‘rﬁ's’se‘t75 kpn>y‘g'op ‘the’SvTIi’I“E"‘OF OREGON;
and.no/100

AR R e st PN e - - - 4 g ethaalrads oy w 2w
initial disbursement by the State of Oregon, at the rate.of 3 et Percent per annum until-such time as a7 b0 ; Qi) At e et d 1‘:';‘5;“!5“ sk ¥ ""l | b

_..different intevest rate.is’ established ‘pursuant to ORS 407,072, principal and Interest to be pald in lnw:ulymogmey, of the United -
. " States’at the office of the . Director of Veterans' Affafrs in Salem,” Oregon, as follows: - RN NN L

- ¢137,00=mmm oo o betore MAY. L 197 7=

1St of: h Onth-f——f_—-ihcrgéfgér. plus ,,one;t:ngft_h Ofmmmmm—=mne ad valorem taxes !or‘e;'u:h‘ :

. successive -year on’ the premlses 'desérlbed‘ln the mortgage,” and continuing 'untll"t'herviul'l ‘m‘-noyuht'oi‘the ‘principal, interest :

) an‘d :idv{mc_es,shnll be fully paid; such.payments to.be applied first as interest on the fd bal ‘the r inder on the
~princlpal, o R LN S L ST L SRR

¥ The due ‘date ‘of the’last payment shall be on or before . ARXAL 15 2002 e e

ST I iHe Yavent ‘of transfer ‘of ownership’ of the premises ‘or any part thereof, 1 will ‘continiie’to be lable for payment and

*the ‘balance shall .draw terest as.prescribed by. OX 5407070 from date of:such Aronsfer. . P PR PR TN

"+ This note Is secured by a ‘mortgage, the terms of which qée;mé;dé a_part
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" The mortgagor or éuﬁs‘equéﬁf“yov}ne’r may ‘pay &l or-any part of the loan at'any- timefwllhout,penaltyvlt

% Phe mortgagor covenants that he owns the Premlééé it foe stmple, has good rlght to mortgage shme, that the premises are, frec
from encumbyatice, that he will warrant and de end same ‘forever ainsnsv. the claims and demands of all persons whomsocever, and_this
‘covenant shall not be extinguished by foreclosure, but shall run wit : : e : g o

th: the landg, .

1,'To pay all debts and moneys geéui‘ed hereby ; Sl ' o PR i

2, °Not 16/ permit the bufldings to become ‘vacant or ‘unoccupled; not to-permit the removal or demolishment of any bulldings or Jm«::
_~provements now -or-hereaiter existing; to “keep .same in.-good re; air; ; to .complete . all. constructio within a_reasonable time in"". &

accordance .with any. agreement made between " the . parties -heselo; =ity L e i e e i

3. Not to permit the cutiing or removal of any. timber except for. his own domestle se

un“nf tam ‘pramises for any obfecilonable or unlawful, purpose:

"B Nai" to persil any tax, assésinient, len, or encumbrance to vxiui‘r:i‘i;‘n}" time: S T T .
8. Mortgagee 15 authorized 1o pay. all ‘real 'g;mpel‘ty taxes nssesaed against the preimises and add same’to the principal;’ each of the,
~advances to bear inte est as provided.in the note; : i e e L : i L

. 'To keep all bulldings uniceosingly Insured during the term of the mortgage. agalnst loss by tire and’such other hazards n such

u ggmlé%%% F“ar comparﬁes:an Hin gu);:h an t a‘i shall bzsatlsfacior{v Fo ihe mortgagee: to deposit with the morlguzec all- gueh’

““rolicles’ with receipts showing -payment in -full of all premi “all ‘sueh jngurance shall’be. made’ payable to.the mortgagee; .
nourance shail be kept. in force by the»morﬁgagor ln‘ cage of - foreclosure .until the perled of redemption’ expires; v
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: Th
‘madein 5o doing lncludylng the em)
= drawinterest .at:the rate provided.
g demm\d and shnll be secured by this mortauxe.v X o R . PURRe .

’ cov
“other than those speciffed in-the application, except by: written' permission ‘of - the :mortgagee given

" WORDS:
S ,appllqab!e hereln.

Mortgngee shall be entlued'!o all” compensation nd ‘d amnges rccclved under rlght of cminent domal
turﬂy. released, same 1.0 be nppued upnn the mdebtcdness - -

'l‘o prompily notity ‘mortga ea. in wrmn [ transfer of ownershh ot the remifses: o nny pmt or lmarest i _same,” nd  to
furnish np pi yh lngts ent: of lraunuler to:tho mortgagee; a {wrchnser%hnll pay interest ns prescribed by ORS £07.070 on
~all mymentn due trom the dnte ot trnnster, in, nll omex‘ respects thls morlgage shnll remuin in, ful force nnd (-macl.‘

Gption, ln case of detnult of lhe mortgogor. ? orm. sume in” whole n "pm nnd nll cxp*ndﬂurcb
rloyment of an_atiorne to secure compliance with the:terms of the mortgage or the note -shall
the. note: and .all: guc es shall . be ly . repaynble by. he . mortgagor wuhom

mortga e

Defuult in nny ot the covenants or axreemenu hereln comalned or the e’fpenditure ot “any %ortlon of t‘m loan !or Eurposeu .

cfore - the expenditure. made,
shall:cause. the entire indebtedness nt the option’ of the mortgagee 1o become immedlntely due and payable without; notlce and (hls
mortgnge subject to loreclosure : :

“'The’ fnllute of the mortgage t exerclse any optlonu hercln set forth
brcach ‘ot the covennnts

‘I’ case foreclosure commenced. the'm rtgngor shnll be llnble lor the cost of & it‘
lncurred in: ion with ;suchfor

nny covenant o, the mortgage, the mortgngee shnll nave

U th h ot he right’to take
. collect the ‘tents;. iosues .and profits and:apply same,: less reasonable’costs of ollectlon, upon lhe lndebtedness nnd the mongngee shall

have the rlght 1o’ the appolntment of a recelver to collect snme. g

he covel nnnts and ‘agreements herel
ass!gna‘ of !he respectlve pames hereto,

Xt ls disunctly understood -and’ agreed thet thls note: nnd mortgage are’ subject’ to the provlslons ot Artlcle XI Aot the Oregon

gonsmutlon ORS 7407.010 " to 407.210""and / any  subsequent amendments . thereto and to'.nll ‘rules’and -regulations “which’ hnve been:

sucd or. y'hereulter be’ lssued by the D ector o! Vetcruns' Aﬂalrs pursuant to ‘the provlslons of OR 407 020,
The:

. Alter recording retum to.
DEPARTM!:NT ‘OF VETERANS' AFFAIRS
“General Services Building:

.~ Salem, Oregon 97319'




