hc Northwest quarter (N%NW/) Sectlon 36 B
; outh, *Range 9 Eaut\of the Willamette. Merldlan.vw
SAVING AND:EXCEPTING. 8.6 acres: conveyed to.the United: States
of Am»rlca for'the‘Lost ‘River Diversion.Channel: by deed -re-
1307 . page: 440, Deed: Recerds:
ALSO‘ SAVING AND EXCEPTING

: oad 1'1ng onathe Westerly side of the Nk NW/ of - sald
'Sectlon 6”..ALSG SAVING: §. BXCEPTING the follow1ng descrlbedV
portion-thereofi  'Beginning atithe Southweést corner. of the’
irofisgid: Sectlon 36, Township' 39 South;  Range 9-E:WiM.;
thenceanst 210 feet, thence North 210 feet; thence.West 210

he:rs and asstgns foreve
THIS CONVEYAIVCE u mtended as'a Mortgage to secure the payment o! the sum of

o '.Dollers
i of which the

i Klamath Falls,VOr. ’a February aaf/

I ( or’if more than ne maker) we, Jomtly and severally, promtse to pay to fhe order of

AREENE

Ié

F TR
Seye »000.00). Ll L DOLLARS,"
: wuh mleresf lhereon a! ‘the mfa of . ﬁ : cent _per » from” “ Februa‘ry 15 =19 7‘ Cuntil paid, payabls in"
annllalu nstallmgnts ‘of not less: than 810 0.00.; 00,,.m any one payment; interest shall be paid . annual ly ; and’
ini paymcnta above ruqmred' the tirst. payment to bo mada on’ L‘ha lSt RV day ol.;. March i g

,’1978 e and.a I:ke payment on the ... 1St ~day of.€ACh" March ,fhcroaller, unnl the whole _sum, prmc:pal and:
interest hua been paid; if any. ol said Installmenfa is_not 30 paid, all principal and interast to b Iy due’and collectible at the
option of the holder of this note. If this note is placed in'tho hands of an attorney for collection, 1/we. promise and agree to pay, holder's

. reasonablo attorney's fees and. collection costs, even though no suit or action iz tiled hereon; howovar, if & suit or an action is filed, the
an;our;t c;,f sc.:;h rc:sor‘;al;lo attorney's Ieas shall betixed by the court, or courts in which the su:t or ncflnn, mcludmg any nppenl thcrem, -
is tried, heard or decide :

‘Sufko‘v‘lord- not apvp"cn'?’ e : o "‘ ’ "  /S/ JOSFPH BAIR

- /5/.MARY LLLEN BAIR.
/3/.EDWARD THOMAS BAIR

“Stevens-




e

mortgaée are.‘ : ,
(a)* primatily. or mortgagor s personal, iam y, ho'u’sehold" qr‘ grieultqml purposes” (see Imporlant, No-:
tice below), . : ‘ R &
) dor-an-organization er—(even-rf -mortgagor rwr mtural- person ) ure4for_~ business or comnmercial-pur-
pesesather-thmegrxelﬂéura{purpases._ : RTINS e

; Now. if .the sum of money due:upon sma‘ instrument shaII be paxd accon’img to lhe agreemenf therem
expre:,scd tlus conveyance shall ba ‘void; but in case default shall ‘be made'i in payment of the pnnupal or in-
terest‘or nny part thereof as_above pronded then the smd MARTIN J

SRRt an 18 RERNR ST legal represental:ves or asstgns may Ioreclose the .
‘ Mortgage and sell’ the prennses ‘above described with nll and every of the' appurtenances or any part thereof, in
the mmmer preﬂcnbed by lnw, and out of the money arising from stich sale, retain the said principal, interest and

. attorney s fees as provxded in saxd note, together with the costs and’ charges of making such sale ar{;l the sur-
E

pIus, if there be any; pay over to the smd “ OSEDH BAIR .MARY.. ELLEN BAIR ,.._and

HOMAS BAIR,

1t is understoed and agreed by the partles heretc that the Grantee
hereln has a note. and mortgage upon. ‘the’above-described property,, dated
April. 25,1966, recorded April 25, 1966 in Vol. M-66 at page 3669,
the Stat of'Oregon, represented. and ‘acting by the Director: of. Veteran .S
Affairs, which Mortage Mortgagee herein:agrees. to pay and shall -hold.
Mortgagor “harmless thereon. “In the event Mortgagors shall pay. off" this

“mortgagéithe Mortgagee;shall'pay off ‘the mortgage to the State of Oregom,

described. ‘above, In the event the Mortgagee fails to make any ‘install-

“ments under his mortgage to the'State of: Oregon the Mortgagors may make

such payments on’ his behalf and deduct said paymentJ from thelr annual
together w1thlany penaltles or 1nterest pald

'IMPOH‘ANT Nonce--n.m., by llnlng auty whichever: warranty {a) or.{b] s not ops - - ..
if icable and If the: mortgagee -is o creditor,” as such word

.is. defined “in . the Trulh-ln-hndlng Act and Regulullan Z, the: morigages. MUST comply
with: the Act :and : by ‘maoking  req lor !hln pvrpou, if )hll :
Instrument 15 to be o FIRST lien to finance the f

of o
Form No. 1305:or equivalent; if this Inmumcnl is NOT s Iu a llm lltn, vie Snnm-

. :jNh-" ,Ff'm no. nos or qvlvelenl.l G o G p " - /(l m/7_ %ﬁ;/mju \/){(/z

he'ﬁ

and ‘seal: of

RN TO
NESS
760L*“'

i¥

-
=

f said County.

TER*RECORDING @EL)

5. io'clock B.M.,
‘Witness ' my - hand

: Cou;r'xty affixed.

* T certify. that the ‘within instru’

ment. was -zeceived . for. record on 't
4ehliilday of MARCH.... :

(FORM No: 7}
STEVENS.NESS LAW PUB, CO.. PORTLAND, ORE. '

WM. D. MILNE:

2

.
'3

book.: .M. 77.....on paée
or ‘as file -number.. 26315

-Record of Mortgages ol

m-

WILLIAM P, BRAND:
Tfilam_a“th Falls, OR* 9

STATE OF OREGON
at.3

. BE IT REMEMBERED, That on this il day of.... February . o 1977,
‘before me, the undersigned, a :Notary Public in and-for said:County and:State, personally a Ippeared’ lhe w:thm i

MARY ELLEN BAIR and EDWARD THOMAS BAIR

llmown to me to: b ﬂxe zdenhcal mdmduals descnbed in and who executed . the: within. mstrument and -
acknowledged\to b fhat" theY. . cxccuted ihe same freely and vquntarxly

IN TESTIMOIVY WHEREOF I have Ixereunto set my hand and aff:xed S

rear last “,‘O"C yrenlgde

R
Mﬂ%ﬂ*m-&? wm e




