s;tj’rvajﬁfvbr.;Wili’iarﬁ:'G‘qn g, Jri” as” trustes; an
» Oregon, corporaticn- organizad and “existing

. The kg!':'a.ntor ,i‘rrev'pcably”';gr;nfs.
‘i Klamath' County, “Oregon, .described  as:

o

““otg 1, 2'and 3 in Block 42:0f HILLSIDE ADDITION TO THE CITY OF KLAMATE - ..

Klamath County, Oregon.

which said described real property is not timber of "~ grazing purposes,”
(rqgetﬁe?iwi\fh "cllfa/v‘wa. ;i'ﬁé'ljién;‘ihé:\;a“;':pu;{e.n‘ah;es, \ienAéyr"rie'nfs‘, horadifamants,” reats, idsiios,  profits “water rights; 'easem_ér'ﬂs:“‘c‘;' 'pbriviielqos '(‘now-,or'ﬂ
horeafter belonging : fo, ‘derived. from or. in anywise. apporiaining to the above ‘described 'premises,”and “all . pl bing;- lighting,heating, - venti- -

.+~ ating;- air-conditioning, .refrigorating, walering._and irrigation ‘apparatus, equipmont and fitures,” {agether with - sll awnings.” venotian - blidds, floor
“covering'in "place such: a5, wall-to-wall “carpeting: and linoleut, ‘shades and:built-in- appliances now: or hereafter installed in or used.inconnoction
with the” above" described premises,” including - all - intorast thorein” which 4ho grontorhes ‘or'may - hereafior “acduire, for the. burpose of ing-
vvperform‘avnce of -each agreemont of tha gi‘a‘njo_r‘ herein ‘contained and the payment™ of the  sum ofEEBEE‘B /% S)S___Qéﬁﬁ_ﬂ_%
(8215 00..00......). Dollars, “with interest” therdon sccording ‘fo the terms® of 3.< promissory  note of - aven 'date herewith, - payable to the
“beneficiary; o arder. 4’ made by the.grantor princi‘snl‘and interost being payable in. monthly: insfallments of 187.95. commencing
April:2 : 9.7, e e SRR

7= his trust deed shell further secure tho pay "of such: [tional money, "<~ {tion’ of- the property: by the Yeneflelary -after. defanlt, “any. balance ‘remsining in’the. -
it any,.as may be:loaned hereafter by-the benellclary :to ‘the. grantor. or others'..:reserto’ account shall be eredited to. the. indebtedness. If any authorized. reserve ' nccount
.. having.an’ interest {n-the above : described JaropertY. as may be evidenced by a - for taxes, i and.. other cliarges i3 niot " sufflclent “at any . .0
note or notes,1f the Indebiedncss ecure "g this trust deed I8 evidenced by /time for tho- payment iof- such™ chirges’ a5 they: become due, the: grantor shall - pay - the -
.. more_$han - ono ‘sote,the beneflclary ‘may: cre It” paymenta - recelved .by ‘1t~ upon-“- Gefleit to the heneficiary-upon demand, nud‘If not pald within ten'days after. such demand,”
* any-of sald ‘notes.or part of any payment’ on one note and.part on another, *‘the beneflclary: may at-its. optlon”add the’ amount. of - such- deflclt. {n.the_principal. of. the
: 83 the beneflclary may elect, : - e e U obligatton seeured hereb v R eI : R

The: grentor hereby covenants: to and with' the: trustee and :the.beneficlary ©. Should ‘the grantor. {ail to_k p,nn?' ol the. rorcgoluf covcnants, then the -~

~ hereln - that .the -aald . premises _and property couveyed by this trust deed are heneflelaty may 1\% Its aptioncatry out’ the enme; and all ita expenditures there.-:

“ fres - and - clear-of. all - encumbrances - and -that,the “wrantor. will. and bis: helrs, " for. sliall draw interest nt the rate specifled. n the note, shall: be repaysble by ...
and -admicistrators” shall warrant’ and defend his sald titls. thereto tha grantor on demand.’ and -shall-te sccured hy. the lien of this trust deed. In. -

“ggalnst, thecielme® of “all* peraans - whomaneve: thia lom, .the.beneficiary. ahall have the:right in [ts discretion to complete

] o i any . improvements- made - on-said preiises dod-also. o) ntale, such repalrsto, eald
1" 'Fho grantor covenants and agrees:to pay sald note according to the terms . - property s -in: [ts:Bole- discretion - it -may; deem . neceasary..or advisable,
thereof and, when due, all taxes, assessments and other charges. levied against o g e L e - J
sald ymperi s°to keep sald  property - free - from - all encumbrances: having -pre- - The grantor further ‘agrees’ to comply with’ al}: Inws, “ordinances, .regulations,
cedence over. this trust deed; to complete-all bulldings In . course of ‘constriction . cavenants,. conditions and. restrictions: affecting said property; to. pay: all costs, "
“or- hereafter” constructed on- sald premiscs ~within six " months. from the date -~ fees:and expenses:of this trust, .including :the cost of  title search, as well as-
hereof. or the date construction s hercafier commenced;: to - repalr. and restore “the -other costs. .and expenses 'of -.the  trusiee  incursed - In - connection with - or
promptly “and ‘in- good workmanllke ‘manner..any “building: or improvement:on i in"enforcing this -obligation, and trustee's: and: attorney’s fees actually incurred;
‘sald- property - which may be - damaged | or - destroyed - an p:‘y, when due, all' - to appear-in and defend any action or roceeding purporting to affect the zecur-
costs - Incurred ' theretor; "to. allow: beneflciary to inspect sald property - at il > Ity hereot or the rights or ‘powers-of-the beneticiary. or: trustee;: and to.pay.all
“fimes during coustructlon; to .replace any work or materials unsatlsfactory. to - costs and exy luding cost of d of tﬁlu,nnd attorney's fees 1o a:".
beneflciary. within . fifteen dnys after. written notice “trom ficlary such - 7 ble.sum: to’ be flxed by thecourt,” in-any: such action or proceedlog In ..
ct; not to remoyve or destroy MK bullding or impro .now.or " which the beneliciary or trustco may-appear and: In -any- sult brought by: bene- .
constructed on sald. premises; to- keep all. ufldings -and .improvements:. now ' ot ficlary- to’forcclose “this. deed, and all ‘sald sums shall. ho “secured: by :this: trust . -
" horeafter: erected ‘upon ‘said pmgeny in- good repalr.and.to.commit or. suffer | dced. RS, o : AR ; - -
no waste of- sald premlses; to keep -all buildings, pmpertfjnnd improvements i SR ; R ST o R
: {d- premises - continuously. . lnsured. against loss .70 The henetlelary will: furnish to ‘the. grantor on written request therefor an
*h other hazards'as the bencficlary:may from time-to. time. require, ---annual. statement. of account but. shall, not, be abligated: or? req! o furnish -
‘{n'.a sum: not less than. the orlginal’, principal “sum . of . the note or obligation any further statements of. account. B . 3 R T
accured by this trust ‘deed, in-a company.or. companies ‘acceptable. to the. bene. : e g
ficlary, and to’deliver-the. originsl policy of:lusurance In-correct: form and with-. -~ 1t is- mutuntly - agreed - that : B : : .
approved - loas - payable clause “{n tavor - of . the -beneficlary ..attached and “with. ; : R ¢ . o .
remium - paid, to the. principal place of business .of:thé beneliclary at " least 71 30" the; event.“that any ‘portion or ‘all ‘of snid property.shali bataken:
ifteen days ' prior “to’ gﬂe effective -date. af - any - such :polley rof insurance.. 1f under the right of eminent:domain or condemnation, the: beneflclary . shall 'hav
sald - policy- of insurance- 18- not. 8o tendered, ,the benePlclnry, maay. in its own . the.right to. comence, prosccute. In [t own name, appear in’ or ‘defendany-ac. -
discretion :obtain’ (nsurance for-the -benefit of :the 1 'y, which: | tlon:or i or 'to make.any comproinise or:settlement In connection with
shall_be non-cancellable. by the: grantor-during- the, full term of .the. policy .thus - such taking and,. if.It so_elects, to require that all or any portion of.the money’s..:
biasned. L o B . : . i . payable. as compensation for such taking,'which: are in"excess of .the amount re:
PR il quired to pay:all reasonable’ 2osts, expenses and attorncy’s fers neccssarily pald
' That " tor "the “purp of “providing *regularly’ for "the “ptompt T paymentof, “nll” taxes,” or- incurred -Dy- the grantor. In such prc:ccg[nus.inhnllmbo pald’ to the: beneflc ary’
* assessments, and govermmentai cliarges levled. or. usseased agafnst the abose described pro- and ‘applied - by it flrst “upon any. ¢ costs. an And (B
perty, nd_insurauce prenum whilo-the Indebtedness hecured “hereby s In excess-of :50% ees paid-or incurred by the heneficiary In such proccedings, and tho.
B¢ thie Tesser of the origica) purchase prico pald hy the grantor at: the time the loan was " balanee applied upon the secured: hereby: and: the grantor "B““l .
e e S eeTictary's original. upprateul. snlue f (le property -ab. the. time the loan - 8 its own expense, Lo take suchactions and:exccute such. instrumentsias shall
wasmade, grantor will pay (o the beneficlary. in ‘addition”tothe ‘monthly ot D¢ y. in. -8 d . brompily . upon- the: beneflelery’s
principal and - Interest . payuble under flie” terms “of * the “note * nr obligation : secured “herehy. o B e e A e AT R -
- on the date Installments on J)rlnclnnl and Interest  are payable an”amount ‘equal to=1/12 -7 g At any - time-and: from time.to time upon - written-request of  the bene. .
. of the-taxes, nssessments, and other.charges duc and pzyable with-respect to antd- property - fleinry, payment of {ta.fecs and’ preaentation orothl g th

3 7

t s deed an ¢ note for, ene o

. within each succeeding -12 - months . and - also 1736 of - (hé losurance” premtum pasable with = dorsement (In'case offull reconveyance, for-eanceliation), without: affecting ‘the - ...

- respect -to - nald property: within® ench -succeeding - three yous ; while  this™ Trust - Deed 48 In: - Uabllity, of any person’for'the pay of ‘the} d “tha:trustee may fn).; .,
effect 18 estimated and- direcled by the benellciary, Reneficiary shall pay Lo the grantor . consent to thé making of any map or fat of sald property;-(b) joln In granting
fnterest on -sald amounts, st & ratenot- ess than the: Lighest rale authorized o bo- pald - any easement or- creating ‘and: restrictlon :thereon, (c)join In any- subordlaation : ",

by banks oo thelr open passhook . secounts minug 3 4 of ‘164, 3 such rato-1s lesa.than " or other agreement atfecting this deed or the lien-or charge hercof;.(d) reconvey,:. - .

- 4¢f, the rate of Interest pald shall be 4<%, Interest shall -be’ computed -on - the uverage <~ without' warranty,- all-or-any - patt of the property, The grantee In any reconvey:
7 mounthly, balanco In the account and shall: be pald quarterly " to’ the grantor by. erediling - Ance may be cacribed -as: the *‘person.or. persons tegally 'entitled’ theroto” - and .
to the eserow aecount the smount of the interest due. TR v e the reclfals therein of nny: matters or:facts. shall. be .conclusive’ proof of 'the

PR N . . . : ‘truthfulness’ thereof. Trusiec's’ fees for-any of -the: scrvices- in . this"paragraph.

: el bR, v S il :
assessments. und other clarges levied o W - X N .

s U RGP ) S LTI e T cong it 110 SRR S STl

" \nterest and also-io pay premiums.on all fnsurance polleics upon satd- property, stch, pays "= porty affected b this deed- and of nﬂyperao'n'nl property ‘located Thersons-

ments nre-‘to. be - made .through. the. Lenefleiary, . as aforesald. The grantor hereby,. authorfze wrantor. shall, defanlt. dir, the, payment ot any 3 Y

-~ Thebenefieiary to 'pay. anymu -all {axes,-assevsmells i ullir | chiarges lelad or 1606scd 1 vhe ‘performance- of any- whiecinéiil. NEléunder, §7an
agalnst sald property” in the amavnty ne-ahawn- Ty the statements - (hereof - furnished by the <.--yaet "al) anch- rents, -(saues, ,",ynmél nndfom'fl 5-¢ 7 : AEAAR NS

-i coltector . of, sucl . taxes, nssesnients. ot other. charges, . ané .o pay” the Insorance premiums - pecome due.nnd pflynblc. 'Upou any default by the grantor’ hereunder, - : g fe v %&Wf

i the amotints shows on the statements submitted: by the Insrance. catriers or_thelr ren. - fiefary miny at any- time . without notice, elther In” pereon, by- agent O LY & to. g 2

< rescntallves and . 1o -withdraw the. sums . which. may.. be required  from - the teserve account,” ” eelver to he. appointed by s court, and without regard: to the adequacy’of any.

- any, cstublished for:that purpose, The rantor agrees: In to-event . to-hold the beneffelary . wecurity forthe- fndelitedness ‘herchy sccured, enter upon and take possession ol
responsiile for faflure to hase -anp fnsurance written- or for ‘any..loss of . damage growing - - dafd. property, o .any .part thercof, in.Its own name sue for:or otherwise. oollect
ot of n defect” in-any - nsurance. polley, amd the Geneflelary liereby is authorfzed, fn the ~fhe.rents, fasues and profits, (ncluding those past due’ and. unpatd,’ and - apply
went of any loss, to compromise and settle with any. Insurance company ‘and to'apply: any =" {he aame, less costs and expenses: of cperation. and - collection,“Including reason.
el lisurance receipts upon the obligatlons” secured by, this trust deed.” In computing -1he abie: attorney’s’ fees,” upon’ Any [ndebugneu d- hereby, and fn auch order

“amonnlof. the ‘indeltedness for. payment and -satisfactlon tn :full -or upon’ sale: or other " as.the. heneficlary may .determine. ;> e , § s

SRl (e gruulor. Is to pay mny and al{- tuses, ass




- The erhg upon nnd uklu ealon of eald propsrty, the oollec
of such rents, issuca and profits or tho pmmdn of fire Aud.othor Insurance pol-
" fcfes. o oomf)anuuun or awards for. an or damago of the property, and
tho application or reloaso: thereof, s al oruu.l ahall not cure or walve sny do-

fﬁ:}l& oruuouce of defuult. hmuudor .or lnv-lldn.e any. Mt dona punuu:c w

notice.

The gruwt |hul notlly heneuclnry fn". mlunz ol any u.lo or: con~'
turnish hweﬂcltry on n‘

5
trnct for sale- of .tho- above described yrope y - and-

ction - noiincement At the tme fixed ::J the' procoding pos:

perty: 80 sold,
“ recltals fn the

na'mwt rhb.uﬁ.ﬁ-”.’m :
in form s requl

lmte dwl ;lout any ‘mnmt o&. wl{rmtg ) g
deed of wng - i ov. facts: shall :
‘trutbfulneas thereof. Any pzmn. excluding the tnuue but lncludlnl the gnnwru

deliver to the purchaser hig de

: Aml the huneﬂclnry, may purchun b the nlo.

* 0. When the T to. the ‘powors provided. herel
31“““ shall- lel
‘0l

b
uitee sells pursusnt to Uy T

the: proceods of the -trustee's - sale. a8 follows:

: ~/form sup, nﬂlled it with -auch . personal . intormatl un
would o;
= service charge,

s '8, Ttme {s.'nf ~the
. nrnn(m in payment ol nny lndcm.odneu sectired hershy or In-performance of any
eclare ' ell suma-secured hereby im.

mediately
= and ‘election  to sel he trult property, - which- notice trustes shall caues. to'be
-+ duly tiled:tor record. Upon delivery of sald n

3 thc beneficlary shail” deposit with the trume this trust deed. and:all promissory
and -documents . evidencing - expenditures.. secured . hereby, Wwiereupon: the

crustet-s shall fix- the clme and place of nre :md glve nouce thereo! as theur

. requlred by.. lnw.

S Ktber dern.m. und any. tlmo prlor five dsyn h:loro m dabe
3 by “the:; Trustee.: for :the - Trustee's: sale, “the - grantor, ‘or - “other: per

" privileged: nay: . pay. the entlru nmoun& then, due:
he . obllgatlons “sccured . ther: co

in -enforcing . the- terms ol z er bl

- an
and - trustee's - and. atlomey’s loca

tio;
not exceeding - $50.00 each) :other thun: such punlon of tho" prlnelpnl a8 would -

' not then" be due hnd no. dcrnult nccurrcd and: thcreby cure ; the defauld,::

8, Auor the Iapu of mch time- aa moy then bs requlred lnw lollowlngv‘
sale,” the -

ho recordrtion o sald notlce of default. and glving:of said
trustee shall sell-said property at the time and place fixed by: hlm In nld notice
i of sale, elther as & whols or.in eeparate parcels, and in such order as he may:de.
termine, at publle auction to the

. Unnod Btates; . payable at the time of. sale, Trustee ma
pomon of sald pmpert.y by: public announcement a!

such: time and
ue nnd !rom ume

tlme therenmr may - poatpone; the sple, by, pu llc ln-

narily be requlrod of 8 new loan upp unt nnd ll'mll pny benoﬂdnry

. Interests of ! the . trustes ) th
! thla lnltrument md upon’ detault by lha' : grdd B Horit, "«° o " tru
. deed-or

d .
" due nnd Pnynble by dcllvery w’ehe trusteo of writtcn notice of default

§ umo n int n auccesuor OF BUCE 10 g
otive of default and cleotion to sell, p‘“’t eicors o ey

801 ;8O -
under’. this - trust : deod and

. asslgns,’
fghest bidder for cash, in lawful money of the
postpone sale of' all; o;v .

ace of

o sale - fncluding - the - oompenutlon of - tho ' trustee, - lnd 'y
reasonable : charge by the : attomey,: .- To -th 3 .
“trust - decd.. (8} Ta: all . persons . Iuvlnx rm)rdcd .Mens: subsequent

st deed - as- thelr Inwreuu appear - In
er of : their Pﬂ'ﬂ’n)’ f urplus, 1t an{o e grantor “of - the  trust -

fo- hls cessor “In lnt.omt Lnllucd :uch surplus. 3

1"01‘ MY renson pormitied” by law. the buueﬂclnr ay from v.lmu 1o
rusteo natmed hereln, or to an,
and without con.

“ veyanee to thu n\lccuuor trustee,:the- lntc'l):g nhnll be. vested wlth all title, powers
-, und duties conferred (llxpon any -trustee hcreln named or-a

polnted hereunder. Kach-
such shafl be made by wxl{'um lnmumcnt executed
ence - Lo this trust’ doed -and - its- place . of

- by:the fer
record, whlch, whcn recorded {n Lha office el the county: clerk or recorder of th?

unty or-counties in’ which the property. I8 situated, shall bc concluulva proof. of
propcr appolulment | ol the ecessor lruuue. ;

11, Trustee acce, ts ‘this trun. viien 4 his" de ed; - duly execiited ‘and noknow
ledyed 1s made-a public record, - as provided by law, "The trustec Is. not obligate
to nom( any party hereto of pending sale under any other decd of trust or of
any- action or. proceeding ti-which:the grantor; heneficlary or truatee.ehall be
pRILY unless auch action or proceeding fa hmuuht by: ihe trustee

18- TR Y dcell upplics w,'(nuru 3 “the henotit™ ‘of,“and " biuds- nll pnruen
ncrm. thelr “heirs,: legatees devisces, “administrators; executors, - successors - and -
Thn term *“*benetlclary’’: shall: mean the holder and owner, - Including .
pledgee, of the: note secured “herchy, whether ‘o' not - named :rs -a beneficiary
eroin, " In:construlng- this: deed-and “whenever the context ‘50 requires,”the mus:.

- cutlne: gender: Includes UIU remlnlne nnd/ur neuter. nnd lhe slngulnr number (L.

cludcu lhv.' plurnl.

IN WITNESS WHEREOF scdd gmmtor hcts hereunto set his hcmd cmd seal the day cmd yeur ﬂrst cbove wntlen..

f STATE OF. OBEGON ;
) County of Klamath | “ .

dmr n! "

Fabruarv

THIS IS 'l‘O CERTIFY thcn on 'hln O(?J

Grantor

FIRoT FEDERAL SAVINGS &
; LOAN ASSOCIATION ;
Beneﬂdm’y

‘A".er Hecordlnq Retum 'l'o. s
FIRST FEDERAL SAVINGS
540-Main St,
K]amath Fulls, Oregon

(aou"r use THIS S
" SPACE;: REBERVED
"FOR 'RECORDING -
“LABEL. IN: COUN.”

‘ YIER “WHERE

FTT I N

I ceth(y that the within lnstrument

Lwas received for record” on' the :: 4h

" day of . March’ 19..77

iy 352 .o'clock PoM., and, recorded
~on’ page .

: The underslgnsd is the luqal owner cmd holder c( ull (ndeblsdnnus aocumd by the lorogomq trusl doed. All sums, sacuwd by sald lrust dnad ;
have been fully paid and satisfled.” You hereby-are directed, on payment to you of any sums: owing to'you under the terms’ of said trust ‘deed or..
pursuant {o statute, to cancel all syidences of indebledross secufed by sald irust deed {which ara’deliverad lo.you herewlth: together with said. -

trust"doed) ‘and to recenvey, without warranty, to_ the, paﬂlea donignated by tho (9mm .of said

trust dood the eslate now . held by you. undar the




