1 ctlng by the Dlrector !Velernnx Atlnlrn,
ing. dencrlbed renl property located e the Stnte ‘of Orcgon nnd County of Klamath :

Northwesterly parallel with the North 1ine of . said alley,‘,‘
line of. Portland Street thence

together: vith the tenementﬂ herlditnmen!s. rlghts prlvlleges and appurrennncc: lncludlng road and ts used’ in ion
with” the ‘premises;.; electric wirlng and : fixtures; . furnace nd - heat ing . system, .water . heaters,” fuel: storage ~ receptacles; : plumbing,
o- ventilatingli water and irrigating sys tems. screens, “doors; wlndow shades and-:blinds, ‘shutters; - cabinets,:-built-ins; - lfnoleums. and : floor -
fcuver!ngs. ullt-in stoves, ovens, ‘electric.sinks, air: conditioners, refrigerators, freezers, dishwashers: -and ‘all- fixtures now.or hcrcn{ler E
installed In or on the premises; and any:shrubbery, flora, or timber now. growing . or. hereafter planted or growing: thereon; and an
“replacements of any one:or more of-the !oregolng ftems, In:whole or-in'part, all' of whlch are hercby declnred to be appurlennnt to the-
land, and-all of the'rents, issues,.a profits ot the mortgaged property: E

_-—Do:luré

g I promise to” pay {0 ‘the :STATE  OF OREGON
-and: no/lOO -
inttial’ disbursement by the Stnte of Orcgon. at the rate of 5 . 9""'"'""'" todey percent per annum until such time as-a

.vdiilerent interest rate: is’ established: pursuant:to. ORS 407. 072, prineipal and Interest to be paid m lawtul money ot the Unlted
S!ates at.the omce or the Director of Veterans' Aﬂnirs in ’Salem. Oregon. as follows. . T

: 1187 00-—-----"""""on or bctoreM’V 1 1977 . ot e und $..187 00 Q,nr...thﬁi :
lSt Of each monl:h-—-—--., (hcreafter. plus OnE" twel fth Of"'"—"'"'--—-the ad. va]orem taxes 1or each
sticcessive year on the rcmlscx described in-the mortgnge, and contlnulng untﬂ the -full amount of the  principal,’ lntcrest

: "'anld z;dvimces shn]l be - ully pald such payments {o be. npplled ﬂrst as lntercst on: the unpald balance. the: rema nder on the

..-principal, : E [

- Thc duc date of lhe Iast pnyment shall. be on or. before ADril l 2002

: e the evcnt ol transter “of owncrshlp “of the l?remlqes ‘or any gart thereof, Trwill conunue to bc llable lor pnyment and o
‘~(the balance shall draw ‘interest as prescribed by ORS 407 070 lrom ate; of sych. tral nsfer, .. . - ;

The mortgagor covenants that he owns the Prernises ln fee slmpler has good. rlght to mortgage snme. thnt the premlscs are: free ‘, b
lrom encumbliance that he will wmgant and: de: ncll’ stamhe ﬁorever ia‘ ui&st the clalms and demands.of .all perss hnmsnever. nnd ll\ls
‘e.-but shall-run-w e land, .. : - :

rmi(the buﬂdln 5 to become vacant or unoccuplcd not to pcrmu the rcmoval or dcmollshmcnt of nny bulldlngs or Im-
prnvemcnts now. or- hereafter “existin, (F {0, keep same in d lr' to: complete. all; construction :within_ a. reasonable time ln
accordnnce wlth any grecment made 3 .,

. Not to permlt any taxr -tu lle " or

Mortgagee 'ls'nu(horlzed tu ny. all renl To r:rt taxes. assesscd a nlnst tne remlses nnd add same to lhc rincl n] ench ol (hc “
udvunces to bear Interest as %rovided in’the ﬁo!c)" : p princlp ; ; -

To keep . all. buildings unceasingly. nsured durin ¢ tor the mortgage, against loss by ﬂ d stch’ other hazards in such
cnmpan% or companies and in guch an amount a*; shnl' be antlsfactorif to ihe mortgagee; to deposlt with ‘the mortgagee all' such

rollcies with .teceipts showing - payment . in. full- of "all. premiums; al e mortgaeee. 3

such insurance shall be made ;myable to 4
nsurance shnll be kept in iorce by the mortgagor An ease; of Koreclosure untﬂ the perlod of redemp

fon expir(.s-




o
g T
vwﬁnﬁﬁ

-.10,:: To" promptly notify. mortgagee in. wrmng of'a tmnsler of: ownership of the. premlses or any: par nterest ln same, -and' to
furnish’ a- copy of ' the: insirumentiof -transfer-to’the  mortgagee; a purchaser shall pay lnlerest as xl:rencrlbed by. ORS 407,070 on
all; payments, du 1 the date ot trans(er, in;all ather respects 1his mortxngt. shall rema force and; l{ t

) The mortgagee may, at his optlon; in cdacs of, de!ault of thi morlanuor. ?erlorm same’ in. whole or in pnr‘ and - all expendltures
.. made; in. go. doing - includ lng the 'em lo ment- of “an attome{ o secure:compliance with: the' terms of; the maortgage: or’the -note shall
draw. fnterest  at thé rate provided: he note and: pll- suc expt-ndltures shull be-« immedlntely repayable: by lhe mortuazor ‘WHhOUt
demnnd and hnl be: secured by:

{:Default In any of . ihe’ covenants. or ngreuments herein canlalned or. the. expendllure -of any orllon of lh “loan !or Purposes ;
othcr than those: specified ln the application. except by :written permission of .the mortgagee. glven before: the - expenditurp £ de,
““shall cause the entire:indebtedness at:the option o! the mortgngee to bccome Immed!u(ely due nnd puyable without  notice* and thls
morigage :subject 1o foreclosure: .

The failure of. the mortgngec f
breach cf th covennnls. i

In case. ioreclosurc ls communced the mortgngor shnll be uable for. the'cost ot atitle senrch uttorney 1ees,’ and nll othex costs
;incurred in. connection with such ‘foreclosure, - :

n ‘the breach of rtgage, .the - mortgug e shall have'the right to enter the.premi take s
collect thc rents lssues and proms and .apply same, less reasonable costs of ¢ llectlon‘ upon me !ndnbtedn 58 und the mortgugee shsm
“h the right: to- the nppointmen ot a recelver to collect sam

The covenants ‘and’ agre(.ments here!n shall extend 1o, and be binding upon the helrs. executors, ndmlnislmtors. succ(.ssors nnd
asslgns ot the respecuve pnrtles hereto 8 %
: n ls dis unctly undemtcod nnd agreed ‘that" this’ note nnd mortguge are’ suhjec! to n.e provlslons of Article XI Aot the Oregon
\Cousutuuon ORS .407.0107 0. .407.210 ‘and -any. subsequent . amendments, thereto. and {o  all. rules..and. reguiations’ which “have. been
issued‘ or may. hereafter be- issued by the D rector of Veterans Affairs pursuant to the provlslons of ORS v07 02 ¢

- ORDS The mascullne shall b deemed ta lncludc the 1eminln nnd thc slngulnr lhe plurnl where such connotat(ons are
appllcnble here -

{Seal)’ i

- (seai)» B

‘(Seal)

'~John W. Lund and

K@A—% ,4 Lfr)u,éa_m/uu

Notary. Publlc {or Oregon |

‘After recordlnxz rcturn tof

DEPAR’I‘MENT OF | VETERANS' AFFAXR
General Services Bullding::"- "
7 Salem, Oregon 97310 <
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