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THlS DEED OF ’I'RUST is made lhxs. CbEhes L .day of ... Ma
1977. 5 among thc Grantor,. ; . .GWEND. LYN.JEAN, JOHNS N,-

acwrpumtm orgamzed and -

a. . 5 whosc addrcss TR
Box 33 *7, Portlan_d, Oregon 972. e .(hcrcm “Lcnder ).

BORROWER in cons:dcralxon of the mdebtcdness hcrem rcc:tcd and thc trust hcrcm crcalcd Lirrevocably grants

dnd convcys o Trustcc, in trust, with power of sale, the followmg dcscrlbcd propcxty locatcd in thc County of

';Klamatl.l...... ............,SlatcofOrcgon.

LOt 1 in- Block 18 of BUENA. VISTA ADDITION to the City of Klamath
Falls, /accordlng to, the official plat thereof on flle in the" offlce :

[State and ZIp Codel

TOGETHER w1th all thc mprovemcnts now.. or. hercaftcr crected on lhc property, and all easements, rxghts,'

“appurtcnances, rents: (subjcct however to- the rights and authorities given. hercin to Lender to collect” and app]y such
“‘rents); royalties, minefal, oil and gas'rights and proﬁls, watcr, ‘water. rights,. and ‘water stock, and all fixturcs now or
h

eafter-attached to the property; all of which, including replacements and; additions thereto, shall be’ ‘decmed, to’ be
and remain a-part of the property.covered by lhlS Dced of Trustsand all of the forcgoing; together withsaid propcrty"‘

“(orthe lcaschold cstatu if thls Dced of Trust is on a Iuaqchold) arc hcrcm refcrrcd to as the “Property"' B

To SECURE to Lcndcr (a) lhc Tepayment, of thc mdcbtcdncss cvndcnccd by Borrowcr s.notc datcd. s ."Marcvh SN
4 . .1.977 i .(hercm “Nolc") in'the pnncnpal sum of = ... . Fifteen Thousand .and. po/100, .\,
= .. Dollars, with intcrest thercon, providing for momhly mstallmunts

,of prmcxpal and interest, with’ the halancc of the mdcbtcdncss, if not sooner pmd duc and payablc on.. .M,a,x_'gh_ AN

in accordancc hercwuh 1o plotect thc sccumy of this- Deed of ‘Trust; ‘and the pcrformancc of -the covcnan!’ and
agrccmcms of Borrowcr herein contained; and (b) the repaymeni.of ‘any. future advanccs with interest thereon, madc‘ .
ito, Borrower by Lcndu pursuant to paragraph 21 hcrcof ( hcrcm “l‘u(urc Advanccsf')

‘Borrower covenants: that Borrower: cised of :the estate hcréb‘yt"éonvcycd aﬁd‘has‘thc'right't

i ahd convey the Propcrty. that the Propcrty is. unencumbered, and that Borrower. will warrant and’ dcfcnd gencrally
- - the title to the Property against: all; c]alms and dcmands, subject o/ any declarations, casements: or restrictions hstcd
: m a schcdulc of cxccpuons to covcrage m any mlc insurance pohcy msurmg Lcndcr s mtcrest in thc Propcrty




i Pay 3 : r:shall* promiptly -pay’ whcn, die: the -principal.
indebtedness evidenced by the Note, prepaymant: and. late charges us.provided i the Note, and:the p
on iy Future Advances seegred by this Deed of:Tri e B o L
. 2" Funds for ‘Taxes and Insurance.: Subject:to applicable. Jaw. o Cwritten® waiver. by, Len
to'Leider on ihe day imonthly installnients,of principal and Interestare payable under the Note; until the Noie |
e sum, (herein “Funds®): equal._to” one-twelfth- of  the, yearly: taxes . and ussessments which: may. attain’ priority. over  thix«
... Deed of Trust, and-ground rents on the Property; it any, plus one-twelfth of yearly premiunyinstalfivents for hizard insurince,

cr, Borrower shall-
1

“time o time by Lendér on. the: basis of assessments:and bills and reasonable estimates thereofs - =0 G
< 2 The Funds shall:be: held in an' institution’ the: deposits ofaccotints of - which”are insured .or: guaranteed by u - Federal. ar”
ate-agency. (including Lenderif Lenderis sueh-an institition). Lender:shall apply-the Funds to pay. sald taxes, assessments,”
insurance; premiums, and:-ground rents.. Lender may not charge for so holding and applying the Funds, analyzing said account

. plus onc-twelfth of yearly premium installments for mortgagesinsurance; it any, all as reasonubly estimated initially and from -~

or verifying and.compiling said. nsscssments and- bills, inless Lender pays Borrower interest on the Funds.and applicable law.

- permits’ Lender:to, make: sueh @ charge.” Borrower. dnd - Lender may agree. in writing: at “the: tinie” of “execution of - this
.Deed of Trust: that interest. on.the- Funds shall be, paid to_Borrawer, and- unless. such agreement: is- made, or-applicable. faw
“requires such interest to be paid, Lender shall not be required 10 puy Borrower-any interest or earnings on the Funds.: Lender

shall give-to' Borrower, without:¢harge; an inirual accounting of ‘the, Funds showing ciedits and debits 1o’ the Funds and the:

.purpose for which cach ‘debit to the Funds was made, The Funds' are pledged as-additiona) security. for the sums secured
-by:this Decd of Trust, ;. ; ’ Lo - .

<2 If the amount of -the Funds-he ,bﬁl‘Lcndéi‘,‘t‘bgc’plwr with: (e future monthly insfallmen(s of Fuiu'lsﬁ:puynb‘lc,p'riof o

the due dités of taxes, assessments; insurance premioms and ground rents, shall exceed the amount required: 1o, piy siid tuxes,
assessments,insurance premiums and - ground: rents - as” they - fall ‘due, such’ excess: shall 2 bey=atBorrower's” option,” cither:
‘promptly ‘repaid-to Borrower-or- credited- to “Borrower- on - monthly ¢ installments:-of - Funds. = 1f - the -amotint~of+ the -Funds -
“held by Lender: shall not: be “suflicient ‘to: pay- taxes,- assessments,- insturance premiums:and ' ground - rentsas-they: fall- due.
“Borrower shall pay to Lendeér any.amount necéssary- to make up-the deficiency-within 30 days from: the: date notice'is mailed
by:Lender:to: Borrower requesting payment thereof ;o sividin o it an e Sty pET
~=- Upon payment in: full of all sums secured by this Deed of Trust, Lender shall promptly’ refund to Borrower-uny Funds -
‘held by Lender. Tf under paragraph. 18 hercof the Property:is sold or the Property.is otherwise acquired by Lender, Lender
shall apply, no later than' immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
..-Lender at the time of application as a cfedit against the sums secured by this: Deed of Trust. e R
=3 Application” of. Payments, © Unless: applicable:law. provides  otherwise,- all ‘payments. received, by Lender under. the
‘Note and paragraphs 1 and 2 hereof shall be applicd by Lender first in payment: of amounts payablé.to Lender, by Borrower

% under. paragraph 2 hereof, then to interest-payable on the Note, then to the principal of the Note, and-thén to interest and <

- principal on. any Future Advances. B T s i 2 i PR :
a4, Chargesy Liens: - Rorrower shall pay:all taxes, assessments-and other ‘charges, fines: and impositions” attributable to
‘the:Property which  may: attain’ a priority-over. this, Deed of . Trust, ‘and leaschold  payments:or-ground rents,. if any, in.the
'manner provided under paragraph 2 hercof or, if not:paid in such manner, by Borrower making payment, when due, directly -

-i-to'the”payee- thereol - Borrower shall promptly furnish to.Lender all notices. of amounts due under this paragraph, and in the.

event Borrower shall make payment directly, Borrower shall promptly furnish to _Lender receipts evidencing:such’ payments.-

Borrower shall promptly discharge any lien which ‘has priority over.this-Deed. of ‘I'rust;- provided, that Borrower shall not be ..

equiired to distharge any stich’ lien so long s’ Borrower shall agree’ in" writing to the”payment. of ‘the’ obligation: sécured by

uch lien"in' a‘manner acceptable to Lender, or shall in good faith contest such lien-by; or defend enforcement-of such-lien in; -

‘legal proceedings which operate’to prevent: the enforcement of - the:lien or forfeiture of the Property ‘or-any -part thereof.
“, 5. Hazard, Insurance. Borrower shall keep the improvements now existing or hereafter ‘erccted on the Property insured
against:loss. by: fire, hazards included within_the term' “extended ‘coverage,. and.such other hazards' as’ Lender ‘may. require

#'o“and;in stch amounts ‘and for such:periods s Leénder may. require: provided, that-Lender shall.not require that the amount of i

stich coverage exceed that amountof:coverage required to pay.the sums secured by this Deed of : Trust. . . }

“Theinsurance: carrier: providing the insurance shall'be chosen by Borrower. subject to approval’ by, Lender: provided:
hat:such- approval:shall not:be unreasonably. withheld. " Al premiums .on: insurance: policies : shall: be: paid:in:the -manner .
provided under-paragraph.2 hereof.or,.if not.paid in:such.manner,.by. Borrower: making payment, when'.due, directly.to. the.
nsurance carrie! i A T i : : : L i ;

Albinsurance’policies and rencwals thercof shall be-in form E\thplnb]t: lokLc:r‘\dcr and:shall:include 4 standard l‘norlgugc.

“cliuse’in favor of and in-form'acceptable to Lender. {Lender-shall have the: right“to-hold the policics and rencwals” thercof,
“and Borrower shall promptly furnish to' Lender’all. renewal notices and all reccipts of- paid: premiums. In ‘the eventof Joss,
Borrower shall‘give prompt notice to the insurance carrier. and Lender. - Lender may.make proof of loss if not-made promptly
BY BOFOWEE, v o wie vt i P T i e L e D e S PR

i Unless:Lender.and Borrower: otherwise: agree.in” writing,. insurance proceeds shali. be:applied “to restoration or, repair. of

the-Property damaged, provided such restoration: or repuir-is cconomically, feasible.and the security.of this. Deed of Trust is.- I
not thereby impaired. 1f such restoration or repair is-not .economically-feasible or-if the security. of this: Deed.of Trust wonld » s
a

be:impaired; the:insurance: proceeds shall-be; applicd. to the:sums: secured: by: this: Deed of ‘Trust;-with the-cxcess;
to Borrower:If:the Property is abandoned by Borrower, or if:Borrower fails to respond-to Lender. i g
+date notice.is mailed by Lender to Borrower that the insurance carrier. offers to settle o’ claim for-insurance benefits, Lender
s.authorized to collect and apply:the insurance’ proceeds at- Lender's option: cither to' restoration” or: repair.of  the -Property
) 0. the sums seciired by this'Deed of Trust, = 55 27w sk ’ SRR INRND S ;

Unless: Lender. and: Borower othcrwise agree in’ writing..any: such application of - procceds “to principal shall:not.extend

orykpn.stponc; the due date. of :the:monthly installments. referred. to-in paragraphs: | -and 2 hereof or .change the amount of
-such.installments. ¥ If under paragraph”1 8 hercof the: Property: is:acquired. by Lender, all right; title:and intercst of Borrower
_<in and to any-insurance policies and. in and. to the: proceeds. thereof ‘resulting from damage to the Property -priot to the:sale

“ Jor-acquisition‘shall pass'to:Lender:to the extent of the-sums sccured by this Deed of Trust. immediately’ prior to such-sale or
““acquisition: M T Ty R e e PO LI R SRR SN

" .6.5 Preservation and. Mainteniance: of | Property; . L Ids; Co ws; Pl i Unit. Developments, ., Borrower .
shall keep: the Property infgood repair”and shall“not: commit: waste or 'permit-impairment ‘or. deterioration of the’ Property.

and shall'comply with:the provisions-of any lease'if this Deed of:'Trust is:on-a leaschold :: 1t this Deed of Trust is on a-unit:in-a

- “condominium: or ' planned unit-development, :Borrower:shall ;perform all ‘of iBorrower's. obligations -under: the- declaration

.*‘or’covenants.creating “or’ governing the: condominium Jorplanned: unit. development;: the “by-laws:and.:regulations - of “the.

=2 condominiim” or planricd unit” developniént,“and ‘constituent” documents. " If a*condominium or planned “unit"development”

rider’is executéd by Borrower and réfordéd. fogether .with'this Deed of Trust; the covenants aad agreciments: of “siuch rider

shall be incorporated into and shali-amend dnd:supplement- the.covenants and agreements of :this Deed of Trust as if the rider:
ere - part hereof : s : R g : :

7. Protection” of - Lender’s  Security. - 'If- Borrower: {ails to -perform” the : covenantsand -agrecments. contained -in this

7w~ Deell'of “Trust, “or-if anyaction”or “proceeding'is_commenced: which? materially * affects” Lender's “interest “in ‘the Property,”

ncluding;> but not limited. to;: eminent domain,-insolvency;. code ‘enforcement; or artangements “or: proceedings:‘involving“a‘

bankrupt'or decedent, then Lender at Lender's option, upon notice.to Borrower; may make such appearances; disburse:such e
‘sums;and ;take; such aclion;as ‘is necessary.toiprotect Lender’s interest, including,” but inot limited ' to,: disbursement of 0.7

~reasonable. aftorney's-fees:and_entry upon the: Property  to-make repairs.. If. Lender -required:-mortguge” insitrance -as i~
-condition, of making the:loan secured by this Deed of Trust, Borrower shall pay-the premiums required (0. maintain” such
“linsurance’ 'cﬂ'cc’l’unul such tinic as”the "tequirement’ for” such~insurance” terminates”in “dccordance: with Borrower's and

‘Lender's wri dgreement or, applicable law. “Borrower:shall pay.the amount of ‘all ‘mortgage insurznice ‘premiums.in“the” -~

manner-provided under: paragriiph 2 hereof

~Any amounis "disbursed by Lender ’pu'rsun'nvt‘ to: this pzlfhgr;lbh _7,:]Wi§h "inlcrcéﬁt :'1hcrcoll. smH",bccomc”‘nddilionhl" .

‘indebtedness of Borrower secured by this Deed of Triist: Unless Borrower and:Lender agree to-othér térms.of payment, such

7 amotints'shall’be payable upon notice: from Lender to'Borrower: reqnesting payment thercof, and shall ‘bearinferest: from the .. 750

date of disbursément at'the rate payable from time to time on outstanding principal under the Note unless-payment of interest

i this-paragraph:7.shall-require:Lender-to-incur any. expense ‘or take

1ble entries upon and inspections of the Property, provided
specifying:reasonable cause therefor related to Lender's -

rower, shall.pay. ... 000
he Noie is padd in full, s

PSR b

“rat sueh:rate “would: be: contrary-to-applicablé :law, in which; event such-amounts “shall” bear interest “at. the” highest ‘rate. -
v S
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; g re conngction: with ‘any’.
" cohdendition or othéf taking o ] ion, arc hérehy ‘nssigned’
and*shall' be. paid: o Lendér. ; S R e et .
= I the” eyent of o total’ the Pra ;. the” 5 ied- § i Decd of Trust:
\ o ] y A 1 fed h I |




9, Condcmnullon. ’llu. pr seds ()f .my award or cl.um fm dama, dll'(.(.! or wnsulucnu

vcondemnuuon or other taking of th Props.rly. or:part lhbrcof or for conveyance in lu,u of mndunn mon, are hcrchy

and shall be: paid to . Lender, O
~In the event. of atotal taking of the Proburly, the procc.cdx shall 't pphul 1o the sun

‘wnh thie exceds, if; any;. paid to/Borrower. In the event of a partial taking“of - the " Property, il ss“Bormwcr an
‘otherwise agree in writing; thére shall bie:applicd to-the sums. secured by this Deed of . Trust such proportion’ of; the; pmu.uls
.as-is equal to'that proportion. which’the iwumount of the sums mwu.d by. this- Deed: of ‘Trust immediately - prior. {¢ thi-date ol

o mkuuj)curs 10 the fair. niarkel v.lluc of lhs, l’lopuly unmcdmuly prmr !o th(. dalc of ldl\mp,. with'the b.nl.nm.c nl lhc pro(.u.d\ v

. paid to Borrower,:

v I the Propt,n)' is abandoned’ by Borrower, or if, after notice by Lender-to Borrower (hat lhc cond«.mnor offers ta make”

2 antaward or settle a'claim for d.:nn.ngupl}orrn\\'«,l fhils 10 respond- to Lender, within /30, days ufter;the date: such: naticeis

mailed; Lender is authorized: to-collect™ind apply the; proceeds, .n L\.IldLrS opuon. either to, rcswmuon or n,p.ur of th 2

Pmpcrly or ‘1o the. sums:secured by, this Déed of l‘rus.(. o
: Unless Lender-and Borrower otherwise agree in writing, nny such application of pmcocds 16 pnncnp.nl shall not L\l(.l\d

-or, postpone - the: due date;of th momhly msl.:llmuus rdt.rn.d m in pdr.ng,mphs and 2 hereol.or change the amount. ol
such- installments,

_on 100 Borrower ot Rclcnscd. Exiension of- lIu, time lor p.xynu.nl or mmlxhculmn of ‘dmortization;of lhu Sums’ ‘-u.lllu|
by this' Deedof Trust granted by Lender to any successor ininterest of Borrower shill not'operate torelease, in any manner,
_the liability of the original. Borrower and Borrower's_successors: in interest, liender shallnot be required. 1o, commence

_proceedings: against such successor orrefuse’ fo- extend: time. for .n)'mcm or: otherwise -modify amortization” of. the. sums.

. sccurcd by, this Deed of ‘Trust by reason of any demund made:by. th originai Borrowu and Borrower's successors in interest.

11, ~Forbearance by Lender Not a Waiver.” Any. forbeavance by Lender in exercising any right.or remedy:hereunder: or:
o!hcrwnsc afforded by~ applicable law, shall. ot -be. a waiver: of ‘or’ preclude’ the “exercise” of any such rightzor . remidy.

The procurement of insurance or the payment’of taxes or other liens or charges by l.énder sh.\ll nol be a-waiver of 1. LlldLl‘\

lghl to-accelerate the: maturity-of the indebtednes: '('urcd by “this-Deed of "Trust; . :

12, s Remedics Cumulative.: All remedics provided in this:Deed of Trust are distinct .md umml.mvc. to any ()lhu rlbhl

: or rcmv.d)i under: this’ Dced of I‘rust or. n(foxdcd by ldW or Lqmty, and may be m.rcxsed concurrt.mly. mdcpcndenxl) or-
succzssive!

13 S):lu:usors and Asslgns Bound Jmnl .md Several Liability: C.lplums. I'hn, covm.n.mts dnd .uuu.munls hclun
contained shall hxnd, and the rights hcrcundu' shall inure to, the* rupucu\'t, successors and assighs of Lender and Borrower,
~'subjectito the: provisions of-paragraph 1 7: hereof. - All covenants and agreements. of -Borrower shall - be joint and- several:

“The captions and headings’of the ‘paragraphs . ul this Du.d of Trust.arc for convenience only und are not ‘ta be used 1o
intérpret or define the provisions hereof. . -

714, Nofice. Except: for. any. notice: ‘required; undt.r .lpphcablc jaw 10 he uvm in .molhcr maniner, (a) any. nonu to

: Borrowcr provided for.in this. Deed of Trust:shall-he:given by mailing such-notice by. certified mait addressed to Borrower at

-the Property ‘Address: or:at such other address as Borrower: may designate: by notice to’ Lender as provided -herein; and:
(b):any:notice to-Lender shall be! given by. certified mail, return ‘reccipt_requested, - to Lender's address stated? herein.or to

“sitch other “dddress as; Lender - may, designate by “notice 1o Borrower as ‘provided herein.”Any+natice. provided- for 'in this

Deed of Trust shall be deemed 16 -have been: given to Borrower or - Lender:when -given-in the. manner. designated herein.

15, Uniform Deed of Trust; Governing Law; Severabilify. This form of deed 'of trust combines uniform covenants for

: ndlxonal ‘use and: non-uniform: covenants with lmmcd varintions-by jurisdiction to. constitute :a-uniform. security- instrument

" covering real property.: This Deed of Trust shall be govericd by the taw of the jurisdiction in’ which'the Property is located::

“In"the’event thatany.’ provnslon orclause of ‘this' Deed of ‘Trust or the-Note conflicts with applicable law. such-conflict shall -
not: affect- other’ provisions™ of “this -Deed-of - Trust -or* the ‘Note ‘which ‘can ‘begiven eflect without the: c.onﬂlumg. provision,

“and to'this end the provisions of the Deed ol Trust and:the :Notc are declared to-be:severable = )
16... Borrower's Copy. -Borrower shall be furnished uonfonmd copy 01 th‘. Notc and of thxs Du.d of Trust a thu mm.
écltion: o after: recordation: hercof. -

17, Transfer. of the Property; Assumph(m. ]f ali ur .m) p.nrl of llm Prom.rt) or an interest Ihurun is sold or n.msfurul
by Borrower without Lender’s: prior written ‘consent, “excluding (4):'the creation of a lien or éncumbrance subordinate 1o
this Deed of Trust, (b) the, creation of a purchase moncy. security interest for houschold .lppll'mccs, (¢) - transfer by devise,
“descent.or-by.operation”of Jaw-upon-the death ‘of :a: joint’teniint’or.(d).the grant ot any:Icaschold.interest of three years or.less..
not containing-an option to purchase; Lender may,.at Lender’s option, declure all the sums secured by this-Deed of Trust 1o be...
immediately ‘due and payablel: Lender:shall have waived such“option: o aceelerate’ if, prior tothe saleor ‘transfer,” Lender ¢

‘the person: to ‘whom thé Property'is to- be sold or-trunsferred: reach agreement ‘in_ writing-that: the: ¢redit-of :such : person »
.mshcloxy to Lender and that' the: interest_payable on:the sums- sectired Dby this'Déed-of "Trust shall -he"at such rate as
-Lender shall request. - If Lender.has waived. the option to accelerate. prowdud in this paragraph 17, and if Borrower's successor
in.interest has executed -4 written-assumption agreement .u.ccpxud in. writing by Lender,. Lt c.ndt.r sh'lll release. Borrowu trnm

il obllgmmm under. this‘Deed of Trust;and; the; Note. : ; o
- M Lender exercises such-option -10. aceelerate. Lendeér. shallmail Borrower. notice .of. acceleration. in ac md.mu_ \nlh
paragraph’ 14 hereof. Such- notice shall‘provide s period ‘of /ot less than: 30 days *fromthe: dateithe notice, is mailed: within:
which Borrower may: pay. the'sums, declared -du ~Borrow b pay:-sich sums prior-to; the-expiration-of-suc|
Lender; may, without further notice or demand on Borrower; invoke any rumdu.s permitted by p.v i

NON UNIFORM COVFNANTS. Borm\ver and L(.ndt.r furthcr covenant .md ngrce as lollnws“'

+18."Acceleration; Remedies. Exccpl as prondcd in p.ll’.l[,,l‘.lph 17 hcrcof, upon Borrower's breach of 'my u)\cn'ml or
a[,rccmcm of: Borrower in: this: Deed of Trust, including the covenants.to: pay. whea-due: any.sums: secured by this: Deed of
“Trust, Lender. prior:to* acceleration shall: mail notice to-Borrower as provided. in paragraph’. 14 hereof spuufym' (1) the
"+ breachy'(2). the action' required;to’ cure:such- breach;. (3):a:date, notless than 30 days from-the. date the notice is mailed: to.

: Borrowcr, by whi¢h stch breach must be cured; and (3) that failure to cure such’ breach ‘on or before the date specified in the.
 notice.may result in acceleration of the sums St‘ull’td by:this Deed of Trust and sale. of the Property.: The notice shall further
inform’ Borrower-of the right-to reinstate after: JLCC'C!"](IOII and the:right to. bring-a court action-to assert the non-existence:
sof a (Iefaull or any.other defense of Borrower. to. acceleration. and salc, If the breach is not cured on-or before the date
specificd i the notice, Lender at Lender's option may declare all of the sums secured by this'Deed ‘of Trust to be' immediately:
“due and payable without further demand:and may invoke the power of sale and any. other remedics permitted’ by npphcablL

*law.: Lender shall 'be entitled to collect all reasonable ‘cosis and EXPENSCs mcnrred in pursumg lhc runcdles provu]cd m thxs
pamgraph 18, including, butnot limited to, reasonable attorney’s fecs, : :
: yakes the power of sale, Lender shall exccile of canse l‘ruslcc to exeuﬂc a wrmcn notlcc of the ‘occurrence : ;
~of an, event o dcf'mlt and of Lender’s Llcclmn 10 cause the l’mper(v to be sold, and-shall ‘¢ause ‘such notice to be recorded
cach ‘county in’ which the Property or some. part ‘thercof is located. . Lender o Trustec”shall ‘give. noticeof sal¢"in the
nanner prescribed by applicable.lasw_to’Borrower: and:to” the other persons prescribed: by applicable:law,~After. the” lapse of
such time as may’ bc required by’ apphcahlc law, ‘T'rustee, without demiand ‘on Porrowcr, shall 'sell the’ Property at’ puhhc R
on;’ -highest b ut-the time and: plmc and under theterms designated - in” the nofice of 'sale ‘in” one or more
parccls and in such’ Trustee may dctcrmme. ‘Frustee: mny postpone. sale: of “all ‘o an; p'lrccl of "the Property’ by
~ public announcement it | wd pl any’p1 usly scheduled sale.” Lender or Lender
Property at any, sale, v ki
- Trustee shall deliver to_the purchascr s deed conveying thc Propcrty $0 sold without’ any covcnant or warmnty.
“Fhe recitals in-the: 'Irus(ce 'S deed shall be prmm facie evidence of the truth of the statements made
{he: procecds safe in the t‘ollomng order:’(a) (o il ‘reasonable’ costs ‘and expenses. of thie
sale, including, bt not Timited to, reasonable Trustee's and attorney’s fees and costs of fitle’ evidcncc. (b) m nll sums secured
by this Deed of Trust; and (¢) the excess, if any, (o the person or persons legally entitled thereto, :
19.: Borrower's Rq,ht fo Reinstate, ; Not\vuhslundmg Lender's ‘acceleration .of the ‘sums: sccurcd by this Decd. of Trus
Borrowcr shall have the right to have any proceedings begun by Lender to enforce this' Deed of Trust discontinued at’ any time
prior {o the'carlier to oceur:of (i), the fifth day:beforé. sale of the Property: purstiant-to- the:power of ‘sale’ contained -in” this -
; Trust or (i) entry of n ]udgmcnt enforcing this Deed of Trust if:’ (a) Borrower. pays Lender all 'sums. which would be'
“‘then due-under-this: Deed “of “Trust, the Nofe and:notes  seeuring . Fiture 'Advances, if ‘any,- had’ no ‘accelération” occurred; -
(5).BorroW ires.all bredches of any other7eovenants“or. agreements: of ‘Borrower contained in“this” Desd "6 Trist ()
Borrower pays all reasonable expenses’ mcurrcd by Lenderand Tructcf‘ in enforcing the covenants: 'md agreements of Borrower
containéd ‘in: this; Deed -of  Trust-and in -enforcing. Lender's and- Trustee's. remedics s provided :in pamgraph 18 hereof, :
inicluding; but not: ‘limited to, reasonable attorney's fees; and (d) Borrower takes 'such:action as Lender. may reasonibly require.
to asstire that: thc hcn of thls Dccd ‘of' Trust, Lendcrs interest in”the: Propcrty and- Borrower's: obhgatxon ‘o, pay” lhe sums’ "




y Decd of Trust shall continue uninipaired, : Upon such payment.and cufe:by Borrower, this'Déed of Trist'and
the obligations’secured. hiereby shall remain in foll- force land ‘effect.as-if no acceleration had occurred R rA ]
20, “Assignment of Rents;: Appointment of Recelver;:Lender. in Possession; " As additional: sécurity. hercunder, Borroweris:.
hereby:assigis to Lender.the rents of the Property; provided that: Borrower: shall, prior. to -acceleration’ under paragraph- 18-,
 hereofor abiindonment of the Property, have the right to-coliect and retain such rents as they become ‘due and payable,:: i
.~ Upon- aceeleration: under: paragraph: 18: hereof  or abandonment of -the :Property,” Lender;in- person;. by ragent “or by~ .
judicially appointed receiver, shall'be-entitled:to citer:upon, take.possession of. and manage: the I’ropcr(?' and to:collect the
rents of the: Propeity including thoie past due:; Allrenis collected by Lender or the receiver shail be applied first to payment
of the costs of managemént-of the Property and <ollection of: rents; including; but not limited to; receiver's fees, premiums'on’
receiver’s bonds and reasonable attorney's fees,/and thenito the sums secured by this Deed of Trust,’ Lcndcr—unJ the receiver
» shill be liable to account only: for those rents detually-received.: SR e A e e e L
Future: Advances.’; Upon reqirest. of - Borrower,: Lender; at-1ender’s option ‘prior.: to full “reconveyance of the -
“Property:by Trustce to Borrower, may make: Fiture: Advances to- Borrower. - Such - Futiire-Advances;” with interest thereon,.
shall be secured by:this Deed of. Trust.when cvidenced.by promissory notes stating that said notes ‘are securéd hereby, -
“e 22, Reconveyance, - Upon' payment. of-all. sums:secured ‘bythis Deed of Trust, Lender shall request Trustee to reconvey
7 the‘Property: and shall siirrender this' Deed of Trist and all ‘notes evidencing indebtedness sectired by . this:Deed of ‘Trust:
to Trustee,: Truslee shall reconvey the Property without warrsiniy and 'without charge to the person or persons legally entitled
thereto.”: Such’person_or: persons:shall- pay-all ‘costs' of ‘recordation,.if ‘any.: - S ol VR
i 23.:¢ Substitufe: Trustee. In'aceordance: with ‘applicable:-liw, Lender-may frony time fo time rémove Tristee and appoint’
successor. trustee'to any Trustee. appoinited: hereunder.” Without. conveyance of . the: Property, ‘the 'successor. trustee -shall -
succeed to all:the title, power. and dutics ‘canferred upon'the Triistee herein:and by applicable Jaw., i R R
LA Use'of ‘Properfy,: The' Property 'is hot currently used for. agricultural, timber or. grazing purposes. ki A
i 2847 Altorney's Fees, n this Deed of Trust and.in the Nate,-“attorney's. fees™ shall include attorney’s fees, if =
‘any, which'shiall be’awarded by an appellate Court : AT T T e BT e T e :

A B
hnSton . Sl Botrower

e .County ss:

L .

“.dayof... Maxeh.. ... ..., 19. 77, personalty appearcd the above named - -
ohnston. .. Uiii ST v T and acknowledged
oy avoluntary act ‘5nd deed. - : § ‘ SR

otary Public for Oregon -

- REQUEST FOR"RECONVEYANCE

indersigned. is the holder, of the not or notes sceured by this Deed, of- Trust, - Said. note o notes, together -
‘other indebtedness secured by this Deed of Trust, have been paid in full.“You re-hereby directed to cancel--
te:6r-niotcs and this-Decd of Trisst, which ‘are’ delivered hereby, and ‘io reconvey, without ‘warranty, ‘all th
~-estife now hield by you under this-Deed -of i rustto-the person- :

NTY OF KLAMATH &, .
KLAMATH COUNTY TITLE CO
00T
ADTT o




