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AVINGS AND LOAN ASSOCIATION. of Kisrath. Falls, a [Bederal Corporatiod, here-
,described : real : property, situtated. in ‘Klamath’ County,: State 'of Ore. on, and- !l interest:

may. h_ereafter acquire, togethel“‘wlthvthe"lncome rents and profits thereof,, towt

+. MERRYMAN'S.REPLAT, OF. VACA

D: MANOR;: TO' THE CITY OF. K

- together “with ial‘! heatin appa.ratus ,(inclﬁding -iﬂ}ing -units) lgﬂflng.',plumi?lng, ater.” heater, venetian Blinds;:and;'bﬂ:er_ fixtures

which’riow. aré or herealter:may-be. attached-to or used In’ connection’ with’ sald . premises :and which shall "be"construed :as’ part  of v
he realty, to- secure’ the ‘payment ‘of a.certain; promissory ‘note: executed- by’ the above' namied: mortgagors, for’ the principal sum’ of

FHENTY =EIGHT. . THOUSAND. AND- NO/L00= S msim e s oo

X ‘Do"lia'rs. “bearin

‘even date’. prinéipal, 'aﬂ:d '”i'n‘ie'r'es‘t'-bbellhg paya'BI\e In ‘V seg,r}:g—annua%,;. nstallments on “the
of ‘September; 1977 and:the 4th day of March, 1978 and the

nterest: due on or-before 18.manthe frofi date:

“and: to: secure"the’ payment of suchvadditiénal riohey. 1f any, as may! be- loaned. hereafter. by. the. mqkt‘ga?ee.‘.’toﬁthé‘moftgégor\dr.i
‘others-having’ an"interest“in"the- above - described’ property “as'may be evidenced’ by 'a, note or, notes... I
- ness is. evidenced. by -more: than' one note; the “mortgagee may. credit. payments recelved by :it .upon”any . of said:notes, or: part-of - :

~the  mortgage . indebted- -

any . payment on’one note and: part-on:another, ‘as: the mortgagee may elect. -

Tae mortgagor "covenants - that. ho “wlll:keep' the bulldings' now " oi" 'herealter' erecied ' on said mottu,mied proparly " continuously " insured
‘u?qmst loss m Iro - or other.h ds, in such ‘as the mortgages may: direct, in ‘an ‘amount . not-loss- than. the face-of this mort: @,
‘with: loss. p le_tirst {0 .the  mortgagee ‘fo*the  ful} amount ‘of “sald. indebtedness 'and . then “to . the marigagor; -all ; policies : o be held byrcaa
morigagea. - ‘The mortgagor hereby : assigns -to ‘the: mortgagee “all - right -in. all ‘policias of:insurance.. carried “upon. said property ond -in‘case’ of
l0ss - or. damage .to the properly.- insured, the hereby .’ ints the geo as his:agent to:settle and’ adjust such:losa or ‘damage
and: apply..the . proceeds, . or:: 8o ‘much thereof as may ' be* necoasary, in" payment ol sald. indebtodness.. ln»tha»evunhul"ioroclolum"’ull“ﬂq [
ofi’lgi:mortqaqar “in~all ~polictes - then™in"force “shall “ pdss t the. morlgagec theteby gi ing_ said mortgagee, the .right. to assign  and: transier ‘said:
policies, .. . : R - 2 o :

“The" iorigagor Murther. eovenants - that ihe . bufldlr uildings now. on - or - hereafter erceted: uponsald” premises ‘shall Ve, kept dn gond repair, not altered,  extended
remioved or. demolished without:the -written consent “of- the' mortgagee,” and  fo complete "all - bulldings : tn - course  of.. constructlon - or. hereatter. constructed - thereon . within gl

--months -from . the.date hereof or. the date construction.is hereafter commenced.’ The - morigagor ; agrees: 4 hen all “taxes, . assessments, .and - cha
evied: or ansessed agalnst sald premises, or upon this mortgage or the note and which” y - transactions In connection therewith or. any - other

Hen which: may: be adjudged: to_he prior 3 and to- pay premlums on any Mfe.insurance polley.
which" iay - be nrsfgned” as - further seeurlty.:to. mortgagee; . {hat for . the . purpose g regulariy - for. the . prompt - payment  of .all taxes, :assessments “and - governmental
‘Charges’ levied  or.assessed “against . the . morigaged ' property - and - Insurance premlums ‘while - any~ partof the /Andebtedness® secured hereby: rémaina.. unpald, - mortgagor - wli
pay_.to. the .mortgages  on - the:date  Instaliments - on prinelpal: and -Snterest - are payable “an” amownt - equat 161712 ‘ofsald” yearly ‘eharges, No Interest shall he_ pald. mor-
4l sald amiount,” and suld amounts are bereby pledged (o nwrtgagee. s additions] - securlty: for the -paym;  this_mortgage “and” the rote herelly Beeured, . oo

" Shoiild the  mortggor full to” keep uvg‘of the foregofng cov then the mort gages. may . perfarm ihems,. withoid. waiving “any  nfher - or-remedy- heretn gleen £

ANy 1 <
Teven”date herewlth”and ‘be repayable -by he_niorigagor on demand,

c. 5 Each | of
: shall ‘inure to the bsnumvo( any, -succassors -in : nterest of the morigagoo.

wieh-breneh ;- and-all “ependtieres In- ths Al Thall Lo secdred by - thls” worigage - et ﬁhnl|~hcnr>ln(trnt‘ln mr(!nncq 'wlxh'll_ic_lenh» certaln promissory .niote of
5 Tn ouse ot dofault"in’ the payment -of any " Installmort: of ‘said’ debi “oFof abroach of hn)} of tho Gove ta“leroin of contained - in ‘the_

application: for ‘Joan exef:uiecl"by,':rlml morigagor, :then - the * entire: debt. he’roby secured : shall, : ot the *mortgages’s option,” become immediately
due “without . notice, - and’ thi mortgage . may. be’ foreclosed, ::, .= LA e e e T

;7. The ‘mortgager. ‘shall the “mortgages '@’ réasonable” sum ‘as allorneys fees In' any’ sull’. which . the deli or o
protect’ the llen hereof ‘or 1o - foreclose this ' mortgage; -and - shall pay. the costs .and disbursomonts - allowed by law : and shall: the “cast of

t ds and ak g same; which’ sums shall be secured. hereby and may be included in.the decren.of foreclasure,’ pon’ bringing*
action 1o foreclose thin morlgage or at any: timo while such di i pending, “"the g without notico, may apply . for and secure - -
_the ol'a. “for..th ged. property ‘or:any. part thereof -and: the income, rents "and - profits - therefrom. -~ 0 b

~Tne ‘morigagor : cons
{-sald property, . 2 ; f BT S :
... Words ‘used 'in this ‘mortgags" In ‘the Ppresent’tenso shall “inéludo ‘tho ' futiiro “fense;  and in -ihe: mascul
iter genders; undjln‘tho:sh;qgerﬁshull lnqluds_iho plurcl;~qnd in’tho ’pluyul shall . Include - the singula:

Y fud m nt for any part of the dabt horob 'aec\{md which shall not be pdd by”'dm scle

the - coverianis - and dagresmonts - heroin - shall ;be blt‘xidlx;x'é‘lipqri_ull‘pucc agors”

* Dat c‘l:‘\ativl;lg'n’:qth Falli, Orogon, this i 4th

STATE. OF onécon'{,;
County” of Klamath 1.7

; 74 o
THIS CERTIFIES;  that on this 2. 200l . oo AL
1 i balore e, »d, " - Notary | Public - for sald - state erzonally”

,",

STEVEN,KEEL‘ANQ,CARQL{ANNfKEEL;“Husb

1 t0°be the :identical ‘person...S. described in and. who sxecoied ‘th
m same. frael 'c'nd voh;';tutﬂy for.tho  purposes - thoreln - expressed. -

'x;;'ﬁ;}snu‘c»{{ﬁy}i}mmr.ﬁt have hereunto &
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Notary Publia. for- tha " Eiata ¥ Bresem
“’i,,.ﬂ g ol Slamoll Falle, Oregon.
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FIRST FEDERAL. SAVINGS AND
 'LOAN ASSOCIATION OF - -
- KLAMATH FALLS - &
 Klamath Falls,

* STATE OF OREGON
b County. of Klamath -

Filed for

 FIRST FEDERAL'
- ASSOCIATION
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