zed and existing under the Farm Credit Act of the Con
of....Klamath Falls  ° =

- hereinafter gél_led the: MORTGA
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together with'all the  tenements, hereditaments; rights, privileges; appurtenances, and ‘fixtutes, including all, irrigating and - -
,watering apparatus, now or. hereafter belonging to,. located on,: or used in connection: with the above 'described: premises,
and together with al] waters and water rights of very kind and description and however evidenced, and all ditches or other con-
duits and rights of way thereof, appurt nant to said premises or used j i ith; and together with all range and
grazing rights”(including: ylor.Grazing Act a 1. Forest Grazing pri

¢ ivileges), now or hereafter:

issued:in’ co ; to. the said’ real property; and' the ‘mortgagors covenant that they. will’ comply. -
‘ | 3 per g thereto and will in"good faith endeavor. to keep’ the. same in’ good standing. .- -
ents ‘required o’ give. effect to’ these_covenants, and - that they will ‘not sell, ="/

d rights or privileges without the prior. written: tonsent of the mortgagee

 mortgage 10 seciire. the performance of.
g described,‘,‘pro}nissoryg note(s) - m:
gee; together, with interest ‘as

‘DAT 9F
“3

January.,
‘March 12
'Ocmber&'gzlgn ' 138765000 5
: 5,+1977 O March:3; 7 g o s 0 S TSR EIESE I
Also Marlirigage 198kended to secure at SERESTRGE of Laval8%mae or contracted withPd SOk FIVE (5) YEARS
Jand’aftér«thgdzqi_te“o recordin, ofﬂ)i'nj‘ortgage',prouided,vhoweugruthat~thgﬁmaximUm;aniount‘of.all indebtedness to-be -

, eclusive| of accried .
d by this m¢ - be st at ths rate 1 the note(s) evidencing.
- however, ¢ - suchiTate" e there ‘ingy : Mortgagee, all of the-

ed Imrcby%hall"bea such increased of decreased from the effective date thereof. e
0 Th ng-validity and priority of this: mortgage. as security for future loans or advances shall not be impaired by the fact
that.at: certa eafter there may exist.no- outstanding. indebtedness from Mortgagor to Mortgag'_ee or'no commitment to .

make loans or'ad : N o

 they: e ~have good right and lav'vit'll‘ éut}xorit)?‘fo convey and mort- "
‘gage’the samie;’ ; cmises are free from' encumbrances except. as stated ‘above;. and each of .the Mortgagors™ :
s will warrant:an ‘the same  forever 'ag inst - the ‘lawful claims ,and: demands of ‘all .persons’ whomsocver except as:: - ' HLiceH ; ‘ : \ oot ﬁl(

in’ the ‘premises; and: these ‘covenanty ‘shall niot be ex- . Lyt } ) : - b et ﬂ{‘

omestead: rights’

ith the Jand;

S i : : e
b i : SN
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‘and to suffer. no other lier
t as stated above;
-0 keep all buildings insured against Joss or amage by fire’in manner and' form and in‘such. company or com}ianiél
and:in siich ‘amount as shall' be satisfactory. to t‘hc;,Mox'tgag‘cfé';‘to"pa){"whén»due all premiums and chargeson all sich in:
R itatio vdepositWith.the‘Mortgageg:;\ppon{ rt:':;uef.tt;l all insura nce policies affecting the mortgaged premises;. all of which

said insurance shall be made payable, in case of loss, to the Mortga, ¢, with a mortgagee clause satisfacto to the Mortgagee;

ing and free from delinquencics all obliga.tiohs underfany‘x‘fxo;"tgh'gé or"'o'thc‘r, licn which is prior to- .-

,the essence hercof; and 1 of b .of ‘any of.
ent‘of any. of the sums hereby secured, then;, in
gee,: become immediately due:without nig
exercise such option”in“any.c

reise such option ipo

the right forthivith ‘to’enterinto- -
xcept under o es where such taking is expressly
of-and-apply’ the:same;" less Teasonable costs of “collection;
;and: the "‘Mortgagee shall have the right to the appointment of @ re :
ortg; Ppremises: and/or to.manage- the property during  the’ :
;of -said . premises after. default shall accrué. to:Mortgagee's
the indebtedness herein described
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