nsideration of 4 [oan made'to them by fhe Mo
: e ‘Actual Amount of ‘Loan of §. &, 0009 .
unpaid.-principal - balanices' at’ the ‘agreed monthly rate-hereafter set forth; receipt of the' proceeds. whereof s - hereby
acknowledged, do hereby GRANT, BARGAIN, SELL arid CONVEY unfo the said Mortgagee, its successors and assigns, those
“certain premises situated in the County of ., Klamath ' [ +++ v+ and State of Oregon and described as follows: .

& .

SCRIPTION. OF THE PROPERTY:

Lots 7 and & in Block 3, ORIGINAL TOMN OF CRESCINT, Klanath County, Oregon.

subject to the usual printed stipulations and exceptions 'z‘»pr'éz;r‘-i‘.yng"lri 'such form: policy
iﬁclu’diﬁg"lévie's“, ,vli,e'na, , "'assjesysnixe;ntsﬁ,,rv'igﬁfs' ‘of 'way and ease ents
Sanitary District.: LTI AT S
‘ ining to
- the registration and: transfer of ownership of a mobile hdme‘,'and?aﬁy‘intergs‘t‘s
drvliénS“d:;sqlosgd'the‘reby; R e [ R

Subject to the rgquffem‘enté’and'pkrp\‘vi;s‘iqns‘v,of ORS Chaptébf'hel" pertainin

ogether. with all 'and singular the ‘tex‘.léments', hereditaments and ‘appurtenances now or hereafter thereunto belonging or in
anywise appertaining, and the rents, issues.and. profits therefrom and any and all fixtures upon said premises at the time of

~the execution of this mortgage or at any time duriqg the term of this mortgage; . o i

“ON? \ 1 ! tos of said promisso; 3
sany. fu ‘or:fu it 1 : h not evidenced by promissory note executed’ by the
:Mortgagors ‘and bearing. date: subsequent ‘hereto, ‘in accordance with the. terms of - said subsequent promissorynotes-and
:further .conditioned upon.the faithful observance of the Mortgagors of the following covenants hereby expressly entered into
by the Mortgagors to wit: : e TS RE R : g B . e : o
= FIRST: That they are lawfully seized of said premiscs and now have valid and unencumbered title thereto in fee simple,
...except as aforesaid, and that. they. will forever. WARRANT- AND-DEFEND- the same against the lawful claiins.and-
+.demands of all persons whomsoever; . Lo . - 5 S 2

) d-promissory-note and any-and I'notes evidencing futiire , and
all extensions or.rencwals thereof, if ‘any, promptly. as the same become due in accordance with the terms thereof, all
extensions or renewals to be at the sole option of the Mortgagee; - S Sl S B
- THIRD:  That so long as this mortgage shall remain in force they will pay all taxes, assessments and other charges of . > .5
: gainst the said premises, when due-and payable and
" mortgage or.the debt-hereby secured,’ ‘
~ which now or hereafter might by operation of law or otherwite
: thel,ienof.tlﬁsmqrytgage;,—f S T : . IR v B
- “FOURTH: That they. will keep all improvéments on said premises.in good order:and rep ir and will neither commit nor
~-permit any waste or strip of the premises hereby mortgaged; - SRR e S
. 'FIFTH: That so long as this mortgage shall remain in force they will keep all buildings now erected orany which may >
hereafter be ‘erected on said premises insured against damage by fire or such other hazards in such amounts and with
© such’ carriers as the Mortgagee shall approve, with loss payable to the Mortgagee as its interest may appear, and will::
-deliver all policies and renewals thereof or certificates thereof-to the Mq}r‘tg’age‘q S e T =
- SIXTH: That they will pay to the Mortgagee, upon demand, all taxable costs and disbursements towhich theMortgageeis
-entitled by law and which were incurred by the Mortgagee in any suit or action in the protection of its rights hereunder
or the enforcement of this mortgage, -5 oain e e,

- NOW THEREFORE;'if the said Mortgagors shall pay said promissory note and all subsequent notes and shall fully satisfy and
i venants hereinbefore set forth, then this conveyance shall be:void, but otherwise to remain in full force
: gage to secure the payment of said promissory note or subsequent promissory notes in accordance with -
/the terms thereof, and the performance of the covenants and agrectiaents herein contained, it beinﬁ agreed that any failure to
make any of the payments provided for in any of said notes or in this mortgags when the same shall become dus and payable,
_-or to perform any agreésient herein contained, shall give-the Mortgagee the option to declare the whole amount due on any:-- -
~of said notes; or unpaidthercon; or on this mortgage, at“once due and payable, and this mortgags by reason thereof may be
foreclosed at any time thereafter. And if the Mortgagors shall fsil to pay any.taxes or other charges or any Hens or insurance -
- premium ot other expenses as herein provided, the Mortgagee shall have the option to pay the same, and for any payments so
<. made the Mortgagors shall reimburse the Mortgagee on demand, with interest on the amount of any such payment at the rate -
- of fifteen percent (15%) per annunrand the same shall be a lien on the said premises and be secured by this mortgage, without-
waiver, however, of any right arising from breach of any of the covenants herein, : : o :

In the,‘évent .a,complaint is filed in an action brought to foreclose this's ‘the court shnll;‘lipb‘h‘motlbh of the-holder of
his. mortgage and-without respect to- th ion of tha proparty b » #ppoint s receiver (g collect the rents,
“issucs’and profits drising Giit of said ‘prenifses and te spply such rents; frsues and profits 10 the ,mymnnt and satisizction of

the amount duc under this mortgage, fitst deducting all proper charges and expenses of the executlon of such off ice -

' In'the event any action is instituted to forecloss this mortgage, the Mortgagors or any of their successot arid amigns shall pay
. 8uch sims as the court shall consider reasonable as atiorney’s fees for the benefit of the platntiff in addition to the costs and - -
disbursements provided by statute, - T T S N AT S S
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‘ re’ the repayment of a Ioan‘evidenced b’}?thg above mentioned prom
an,’:together with interest at'the rate of 1%4% per month 'on unpaid principal b
monthly instalments of $147+62 55" each, commencing 5':}arch; 28
a1y, 28., 19,8177, 1f sald loan is not paid on the scheduled fi
anice thereof shall bear interost thereafter at said agroed monthly rate

ﬁlljbl'ufayl words herein referring to Mqr,t@goﬁ,sﬁéll‘bv‘eii:o_nstn'x‘ed in the singular,
id Mé:tgugb}s hitve hereunto set their hands and seals on the Date of Loan first above written.

ERED, That on t _ ok et 19.7 Fhefore me,thc undersigned 4 .
nd for thg County o s : Apetafoit., nd Stat€/of Oregon personally appeared thp‘ within}
be the identical individual ‘described in‘and who executed the ‘within instrument and acknowledged tome -

xecuted the same freely and voluntarily,

HEREOF, 1 hray"‘e‘ hereunto set 'rkﬁiyhand and arfkfixe'dkir‘ly,,ofﬁcix‘al
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