MHMATT, husband 8nd wife'asjoint BenentS, Bonenciary,

. «WITNESSETH

G}anl& ffrét;bééﬁly g}énts, vkbnrgair"ws, sells’and -coriveys to riuSte'.e‘ m!rust,

’ ..K;Lamath;: SRR Cm:i‘nt'y, Oregon, described’ as: B S e : : :

. Lot 138, THIRD ADDITION TO SPORTSUAN PARK, according to the official plat, thereof. on
file in'the offite of ‘the County Clerk of Klamath ‘County, : Oregon. 1 . : :

nances and all other rights thereunto. bé]dnéifré ‘or in"anywise .
eof and’ all ixtures now or hereatter- attached to or used in"conne

inal pﬁf&e‘ht'vbltprfhéfbavl and tnte’ryest‘fhé(ejgvl‘,' iR Sooner. paid, to be dus and payabi A NN R 54
3. The date of maturity. of the debt secured, by, this.instrument.is the dale, stated above, on which the final installment of said note -

"’ becomes,'duc and payable, In"the event the within described property, or any. part. thereol, or any inreresrrthergin,‘iskso‘ld,'_uagr‘eed to be.

..sold, . conveyed; ; assigned- or: alienated by ‘the " grantor’ ,,\\'ithout.'lirsl"h'a\'ring obtained the wriften' éonsent or approval of. the beneliciary

o then, ad” the; benoficiary's option, all- obligations. secured by this-instrument, " irrespective. of .the: maturity - dates - expressed i therein,” or

', herein, shall becoma immediately due and payable.:" S T B T Y A - et e
Loi o The above deserib dreal. proparly - is -not ¢ ly "vsed “for agricultural, 1 bo'rforgruxlng purposes, ...

: T'a ' protect the security ot this trust deed, grantor agree T (a) consent 'to the making. of Arymap or. plat: of ‘said  property;'(h). join in’"!
im0 1 To protect, preserve ‘and ‘miaintain - said property - in”good condition” .. granting’'any easement .or _creating:any. restrictioni . thereon:. (c):join.in -any::
and!repair; . not  to . remove -or - demolish any: building or improvement thereon; .- Subordination or. other “agreement alfecting “this” deed “or " the  fien"or "charde

11’ not,_to cofnmit or' permit any waste of said Property, -~ i i - . " thereof; ! (d) reconvey, - without -warranty,” all or ‘any. part. ol the property. The :
7.2, To r ‘or.restore -f ptly - and_in good , andworkmanlike . frantee. i any. reconveyance may be  descril s the . 'person . or.. persona
" mannez. any’ building .ori improvement : which’ may "be constriscted, damaged :or - lcgally«.cnt!!led fhl‘refo."‘-undlhe‘nci’qls therein of any niatters' or: locts shall
destroyed thercon, snd -pay when dus all costs incurred therefor, . ©-conclusive. prool ol -the. truthtulness thereof, Trustec's: any.
N o ly, with: all: laws; ordi -1 lations; . iU services mentioned 1.8 . " $5. > vienis
ns affecting -sai t Jthe iciary. 0. 8 o 105 Upon™ 1 heteunder, bcncliciary,may\‘ at_any;
A1 2 suant (o the orm Commer- . time swithout . notice, eithe: inf’pcrson,:by‘jngergt,,‘or,by,’a recetver, to  be’ ap.
.require-and “ta" pay for filing same .in .the pointed by a'court; and ‘without: redard . o the adcqunc,-v‘ol‘nn){ security: for
$:well as” the:cost:of. all ! lien searches made lhev’indgbtedness‘ “hereby. secured,- enfer upon.’and take possession’ of said prop-
encies ' as may'; be: deemed desirable by the . erty or.any: part. thereol, in its own name sue.or. otherwise collect - the rents, .

: Py e e [EIR T issues and “prolits,” including - those past due_and ‘unpaid, and apply the same, .
4.:To provideé..and co ly i on : the buildi) « fess costs and - expenses of operation and collection, including. reasonable attor -
rhercalter ‘erected . on the snid premises against loss or damage by :lire -ney's fees upon. any indebtedness: secured hereby, and in"such: ordeér- as bene-.

nd such: other. hnznrdsiml,‘thoﬂlshciama.y rom _tinte fo time require, in "> liciary. may- determine, Sl s T N S S bR A

~an “amount not I‘csf,‘ghnnv, o et : Lo written in L1 The ' entering : upon--and * taking ' possessiori: of " said properiy,  the. ..

. 3 & Dle 5 Ve with pa the latter; all 5 ch. rents,~issues ‘and ‘profite, “of  the proceeds of Iire” and other .
io-; policies. of insurance. hall :be.: ~to: 8 .5oon fs insured: " insurance policics or, Compensation .or- awarda for-any taking ‘or.danjage ol the .
# the grantor shall lail for any reason_ to procure . any suc urance ‘and to ‘prapirty, and the-application or: release thereol ay aloresnid, "shall ‘nof cure or

CLideliver said policies (o the.beneliciary -at least filteen days: prior. to the expira~ . aultor “notice of default: hereunder or invalidate .any .. act.done .- .
«tion: ot any :“policy " of  insurance “now  or herealter, placed” on_said ; buildings, PUrauant. o -eeh: nnfjoe et R e T . i rengon e
- the.henelicinry .may - Procure < the = same ot~ granfor's X piiise il AmOUNE =y ) U pon delaull by, frantor. in-payment’ of: any “indebtedricss secured -
collected ~under-anyfire or”other “insuranés policy. may. be applied. by beneti- - hefehy o7 i his performance of any/ agreement. hereunder, the beneliciary may". -
“claryiupon’ any indebtedricss ’“‘i’ed ,f"{"by and:in such °’d"-" as éf""" ary. . .declare all sums. secured hereby immediately due and payable, In'such an event "
may.‘determine, or .at option' ol y: the ‘entire’amount ‘so 5O 2" and {it “the “above  described *poal property . is: currently. used “for " agrizultural,
-any “part; thercol, -may be released to, drantor. S"d“"f’ﬂ"“""""’,’ release shall = finpor o Arazing - purposes, ‘the beneliciary may':proceed to lorcclase this trust.:
not:cure or waive any delauit .or_notice of delault herc‘m‘:derbo‘r Invalidate-any 5. gead- in equity, as ‘a.mortgage’in. the manner. provided: by"law for, mortdage: o
done’ pisrsuant .to "such notice 3 A e St foreclosures, . However  if said-real property:is-not so currently used, “the ‘bens- -
(50 To keepsaid “premises, Iree from construction lens. and:to"pay. all ticiary ‘at_his clection ‘may :proceed to- foreclose - this: trust deed, in .equity. as:a-
taxes; assessments: and- other, charges that may be levied . or assessed . upon or. : ‘trustee {0 foreciose: this. trust “deed by advertisoment"
against, said  property belore_,nn(y:‘pmt ol such taxes, assessmentsand - other - ; “the- ie ! :
chargdes become past. dueor, delinguent .and promptly. deliver receipts therelor
i :to_beneliciary; should the  grantor {ail to make payment of any taxes, assess.’ . satid described/rml.'nroperly fo salisly the oblidationn secured- hereby, wherer s
raents, -insurance. premium, . liens: or -other charges” payable by drantor,. elther “lupon the trustee shall fix: the time and place of sale, give notice thoreof as then
“¢ by - direct " pi ciary - with lunds ‘with whieh " to required by law and . proceed fo. foreclose . (his - trust decd-

ayment - or by - providing : bene.
'make’ such: paymerit,- beneliciary may,’ at -its_option, make payment . thereof, vided in ORS §6.740-to 86,795, 3 et N
and" the amount 80, paid, wu'lh'int‘eresg at H_w rate st {orth in the note secured - - 13, Should the & liciary elect: to I e by advertivement and “salc
hereby, togother with the. obligntions described. in patadgraphs. 6 and. 7-of this 5 ihen “alter delaull al . any time prior -to-five-days “belore "the “date’ sef by the
frust_deed,” shall: bé “added to and become.a part o ‘the debt-secured by thiS“ tryeten for the frustee’s” sale,” the drantor. or - other. person- so privileged : by -
‘triist “deed, without ‘waiver ol ‘any . rights arising - Irom breach of any of the.: ORS 86.760; may: pay. to_the beneliciary. or. his successors in interest, tespece
<. covenants. hereof. and for-such: payments;. wth intereat, as aforesaid, the . piop.; 2 tively, the entire amount then due under the terms ol theé trust-deed and the S
‘7 ety hereinbelore - described, a3 well "asthe grantos, shall be hound ‘to the obligation. secured thereby (including costa and‘expenses actually incurred . in
same_extent thatthey -are bound for- the: payment 'of the herein ' anforcing the ferms ol the obligation’ and trustee's and attorney’s foes ot ex.
v~ described,iand all such’ pay shall be v due.and: payable with ‘eeeding $50 each) other than such’ portiort' of the principal’ as. would not. then .
i/;zout motice, and the' nonpayment_ thercof shall, .at the-option ol the beneficiary, . he due had ‘o delault“occurred, and - thereby - cure the delault, in' which: svent
“render’ all sums secure by this trust, dqc imy Y due and ¢ yable-and-: 00 o p dings shall.be dismissed by the trustess - o i
onstitute n breach of this trust deed, /< s ST S . 14, Otherwise, the sale shill be held o the dafc and at the time and >
dteics 6, To-pay. all: costs,” lees and ‘expenses_of, this frust. includind-the cost !'place designated ‘in the notice of ‘sale. The trustee_may, sell. said properiy. either
of title scarch. as.well as, the other costs and fxpenses of the trustee incurred . [7o0 parcel or “in’ .iz-pnrn?l‘jparcnll,‘andl,‘sh-‘lll..lelhl’ae.—pmcel-»nr-wparcals*nl
< in'"'connection .with-or :in ‘enforcing: this ‘oblidation” and trustee's and’ atforney’s “avction 5 the "highést. bidder \lor cash,, payabls at - the fima of. sals.
cc3-actunlly - incurred o g L N o ‘shall deliver .t6 the . puischaser. ifs decd in-form-as’ required by law conveying
: « Lo appear in and “defend ‘any action’or  proce 4 .purporting fo. - gp o erey 50’ Sold,” but without. . anyicovenant -or WATTADly,  eXpross. oF ime
lect ‘thé skcun‘?f vights or: powers of beneficiary oF truste, plied.. THe recitals in: the deed -of ‘any mattors of lact ‘shall’ be' conelisive prool
ction or proceeding in which the beneliciary 4 ¢ Iy of . the truthfulness thereol, Any-person; exeluding tha . tristee, . but including
or" the. loreclosure. of :thia. deed, fo. pay. 28 Gt tor e PR the: grantor: and beneliciary, may purchase af the sale. : 3
. i 15, When trustee sells. pursuant to the powers
. ¢ shall- apply ‘the: proceeds ot “sale” 16 payment:of (1) :
; . ppeal from any judgment O ! cluding’ the compensation of '(he trostee and ¥ chiirgs Ly trusies's
i decree ol the trial court, grantor. further agrees fo. pay such sum as the ap:il oy ¥i-€2) “ty the obligs Stcured Ty the {rust.deed, 1(3); to- all persons
pellate -court -ahall ‘ndjidge tenmnnhle the beneliciacy's’ or tustec's aito having recorded iliens' subsequent. £0  the  inferest ‘ol fhe trustes-in-the' trust
8 lees on suchappeal, = k < k deed “as”théie inferests may appear-in the order ol their priorjty_ and . (4) the
TS mutually, S : 5 : -l to_the' grantor: or’ fo’ his* suc interest.entitled. to. such
58 Imthe event that any_portion or all ‘of said property shall be taken ; E : ot T
Z under’ the right of emi “damain or ‘cond ion, beneficlary, shall: have the i 16, Fo Y. reason permitted by’ liw® benéliciary 'may from time to"
right; it: it so:elects;: to-require; that all or.any portion-of the monies “payable’: - time APPOINT- A BUCCERSOr: OF BUCCENSOrS 10 any - frusies nagmd]i'erem or. 1o any
i as compensation for: such taking, which" are in excess ol the amount required - successor  trustee nppointed. hereunder, Upon ' such appeintment, and without:
"fo pny all. reasonable costs, expenses:and  aftorney’s feex” necessaril, ., paid-or . e vested. with -all-title,”
i incurred by grantorin such * proceedings, - shall be. paid. to - beneficiar and ;.- - Tey ed it erein “named . or: appointed
- applied. by it lirst upon any reasonable’ costs and' expenses and afforney’s fee - “such " ag t -shall_be made by, writte
hoth ini“{he_ trial: and. Appellate; courts, necéasarily pnldor:im:ungd by bene« ] 1 by ary, o i<
ficiary in- such ;procesdings, and “the _balance " applied “upon - the indehtedness.”; ‘and - its . plnce ‘of “record, - which,: when ‘recorded “in
» secured -herebyi. and . grantor ‘agrees; at -its: own. erpense;“to" take ‘such” actions’ Clerk.or Recorder:of the nly. or counties in which the,
= and extette * tuch : ins fs a3 “shall ba necéssary Dlaining shall: e Teai ront 51 Renpes maEsint Mz Al ol he stee;-
i ) Ty 2 o tepd ot SN e sy 175 Trustes:aecepls this. trust. when th derd; el evaritad g
9.4 2 {ime-upon. wr| an - rarprrest of  hane. s made & public -record a8 provided Dy dawl D Trustes iy . not
Lickary, payew presentation ol “this deed " and the nofs Jor'. notily -any party_ hereto’ of pending’ xale vinder any other deed ol
endorsement . (in case of full 1 3" 3, for 1l ), without atlecting:"trust “or -of any. action or. proceeding . in whlch.nmlgtqr, beneliciary ot truste
the lLiability ol any -person-lor the payment ot the indebledness, frustes. may." shall be party . 3 tion or, proceeding is brought. by trustee,

o
e

NOTE{ The Trust Deod At provides” thot the rusise hereinder rust ba either an af Iorney, .who “is”on' aclive- membar o}bjiﬁe‘uOrcg-on “Siota”Bari’ o bank,

; . #rust “company
i or tavings” and. Joan ‘associotion’ outhorized fo"do business: under tho'laws ‘of ‘Oregon : or: tha. Unlted” States,” o title. insurance ‘company ‘outhotized ' to’ nsura’ titte L]
/2 proporty . of this state,"is ‘subsidiarles, affillotes, agents or bvanchcx,_\og the. Utited States or. any ogency- thereof, .- - B




; i ith ¢he beneflcmry’ and: those claiming u de;
‘des nbe veal property and lms a; vahd unencumbered it

s ,;rantor warranis: that. the' proceeds of ‘the. loan represented by lho above descrlbed note and- this trugt deed’ are,
(a)¥. primarily; for* grantor's personal, lamrly, ‘household or : -agricultural : purposes (see Important' Notice” below),. it :
(b)' for an organmmon, or (even it grantor is a natural person) are, for businese.or ‘commercial purposea other than’ ngnculturnl
urposes' . . B :
: ,Th 8 deed'applies to, mure:\to the' benelit: of .and binds.all: partios- heroto;: their: halra, it 1 ators; execu-~
tors, personal. repr igris, The' term ‘beneliciary. shell mean’ the’ holder and owner,] mcludlng pledgec, of ‘the’.
coniract cerured hareby, whether or.not named as-a beneficiary, herem. I construing 'this déed’ “and’ whenever: !he context so requires, tha [
‘the: ini; and the neuter ‘and “singular: number . ncludes tha plurul

pose; if; this’ins
dwellmg, use: Stevens-Nes,
fin

a8 !h;:lgn" ol ‘the abova It a ¢orpocollon‘
'orm Jof. c:knnwlndgmunl opposil

Who, bemg duly sworn,
<d:‘d say that tha ormer u the

secretnry, o of

Oy corporalwn,
‘and. thm‘ the 'seal- aliued to-the !oregomg instrument.is:the ‘corporate seal .
of.said_corporation: ard. that. said instrument. was ‘signedand ‘sealed in. be--» .
Chalf of said’ corporation by aurhanty of it :board-of dlrectors, and-each: ot
rhem acknowledged« said: insfrument “to: be l"voluntary “act nnd deed

(bFFlcrAL
i SEALY

: The underszgned is, thc Iegal ownar and holder ol all mdebtedness secured by the {oregomg 13758 deed. ‘All; sums "sécured. by smd
trust deed have been lully paid and sattshed You' hereby are'directed, on pnyment ‘to. you of any: sums: owing to you tinder the terms oi
smd trust deed or, pursuant, to-statute, to cancel. all evidences of indebtedness secured-: by :said trust deed (3 whxcb are’ dehvered '‘to: you:
herewrth together with saad trust deed) arxd convey, wrthout warranty, fo ihe pnrnes destgnaled by the terms of sard trust deed the
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