oLt WITNESSETH: ¢
Grantor. irrevocably grants; bargains, sells: and conveys'to trustee in trust,

Klamath ‘

-County, Oregon; described gs;

“Lot, 138, THIRD ADDITION TO SPORTSMAN PARK, according to the offi

 file in the office of the County: Clerk of Klamath County,’Oregon

now_or hereafter i
fon with sald real estate," . . R AR st L s e T B
'OR THE PURPOSE OF SECURING ‘PERFORMANCE ot each ‘agreement of grantor he_fqip cont

.together with all and singular the tenen , Here ditan “and ~,apﬁuf§enaﬁc&s and- all: other -rigﬁtsr‘thereurhlo Belongi}rg"or‘ in"anywiss .

ppertaining, and. the rents, issues and :profits thereof and all fixtures now or herenlter‘:affnclgeﬂ‘td or used. in connec-’

: , ANCE. ained and: payment of the

. IHREETHOUSAND MHUJ\IDREDAND NO,/lOO-‘*’-‘-- bt iler oo Yoo Bheoul v oo e I Dollars, withinterest
¢

.ferms, of ‘a’ promissory ‘note of even dn;t herswith; payable't bérief'cinry,‘oc(‘ot‘deri and made by grantor, the .

ncipal and’ intorest ;h'é}é'ql, £ not .éépne_‘r” paid,. to be dtis and payable.

sold, .conveyed;-assigned - or- alienated” by the’ grantor without “firgt

-shall- bécome immediately duo and payable; AN S . wt e g E
The above doseribed ".is not. ly: vsed. for- agricultural; timber grazing purpost

To. protect,: preserve - and

IRRSAY B property’in
and. repair;:not. to -remove or- demolish any: building or-im,

or . other."agreement - alfecti
i3 20 To - complete ot - restore promptly. tnd - in goc nd’ workmanlike i #rantee . in . any: peconveyance. may . be . descri
i1 manner. any, building or. improvement which may be cg‘::frucfed, damaged ol legally entitled. thereto,’” and the recitals ther
destroyed ‘theréon, and, pay when due all costs incurred therelor. 3 i be; l;onclunve_rproog of ‘the: truthiulness  thereo!
«-To comply ‘with"all“laws, ordinances, “regulations,: covena i ervices mentioned. in this paragraph
nd»ree(‘rin:ticmhallcpﬁng id - property;. it the behelicialrlyi
: ‘such_tinan ¢

N

4" without . notice, " either in‘ person;” by agent. or.by . a.

:10;: Upon- any: delault’ by grantor. hereunder, benetici

10Ci 2 TSR |
‘i The date of maturity of .the debt seciired. by this instrument is the date, stated.above, on which the' final installment of ‘said note
..becomes due’and payable: In:the event the:tvithin described property, "or any 'part_ thereof, or any. intérest. therein is sold, agreed 'to"be
" c - -having obtained the written consent or. approval of.the beneficiary,
t. the' bensliciary’s option, all obligations. secured by .this.instrument, " ir, spective of the! maturity: dates ‘expressed - therein;~ or

#To:protect the  security of this-trust “deed, granfor agree .a) consent to’the making ol any. map-or plat ol said property; (b)" join ir
intain’ sai “in good 1 guntmg any easement ‘or. creating- any. restriction thereon; : join :
+:8ub 5 h 3 ing: this deed ot -the - lien- or- char, e
..ot fo.commit or' permit any.waste ol ‘said. propdity. - - i < thereof; { d) - reconvey, without warranty,’ all or any. part of ths property.-The ;.
g 4 -in as-the ‘‘person - or persons

liry:

(c)join:in -any"

T

ime| % °
~pointed- by *a~court;” and "without ‘regard ‘fo the adequacy of any security tor .
ithe. indebledness: hereby. secured, - enter upon:and' take "possession . of  said_ prop-..
ra: or. searching : agencies be. d ed “di YN the . erty. or. any .part.thereol,: in:its own name: sue or.otherwise collect the rents,”

- 10-b

) T'o" provide and ;. i less costs. and exp
{now':or, h,malurefecled‘an’ htha said ‘prenizes & . damage by lire’ ;re_y'rlcu‘upon any

and’suchiother: hasards.’ benelic rm to time. require,.in’ ary.-may - deterrnine;

he Yy Wi
 of:insuranke shall by delivered fo-the beneficiary - as soon: ay, insured;.”. " insurance’ Ppolicies-or compensation'or awards_for any" takin,
il -the. grantor. skall :lail for:any - reason foprocure ‘any’ such, : 'y and.‘the ‘applicatic nr'rellenae thereol ‘ns *aforesai

ion. of any. policy..of . insurance .now - or - herealter placed on - eaid " bulldings,. " pursuint {o. auch notice,

issues and ; profits, incIud;ng lhoa.e past dua’and‘unpaid,"nnd,apply'lhe;ume. oy
. O N i it ,” Tudil g H atl
nd:in such order as bene-.

i an-amount not less than" ‘wrilten in. <11,°The’ entering: upon’ and - taking ponession’,olfu’u'd "p‘rope’rt‘y‘, the
: ios L ble: to the ‘latter; all lection. of such . rents; issues ‘and ‘prolits, or the proceeds ol fire_and other i

.and to
~deliver said’ policies*to.the beneliciary ot least” tilteon days prior ' to the expira-" " aive any delault . or . notice . of .dei aalt- hereunder or-invalid,

tor-

or damage of the

- the . beneliciary . may - procure * the ‘same: at’ grantor's expense.’ The: umoun'f 12.Upon ‘delault by : grantor in
s . m

i "collected: under’any’ fire' or" other insurance policy may_5e_ applied .by. bene horeby-or in’ his ‘performance ol ahy)
;. tpon - any rindobtedrness ecured " Rerely. aial. in such. order-as-. e"'hc'ﬂl'yf‘"‘doclar'e"ull'm'ms'ueciucd hereby i

‘f‘“ma){‘dclermine;‘ 7"at “option’ of, ¥ the entire amount so: coll and “il the " above. cescri
“any part ‘thereol, may be ‘releaséd (o grantor,: Such application or release: ahall . . imber jor. grazing purpos:s, the beneliciary

.act done pursuant:fo such notice.: .. loreclosures. However .if: sn

i to bencliciary;}
-.make-such - payment,: beneliciary  may, at ita opfion,  inke payment . thersof, . vided in ORS 86.740 to 86.795.

ust. deed, : without ‘waiver of. any .rights arising.from, breach. of eny .ol the »< " ORS’ 86,760, may. pay. {0, the benel

paymt 1-herein

- same extent . that i they are bound for. the
described, ‘and all suc{ payments shall be i ly. due and r with

i, out ‘notice,"and ‘the nonpayment thercof shall, at the option of the benelicix

% render all sums: secured by this trust: deed i f? ‘due’ and payably
constitute'a breach of this trust deed, vt oo i

d gl foreclosiire P! hall be by the trustee,

ol -title search. as well as the ofher. costs and expenses ‘of the trustee lncurn_d in. one "parcel ot ‘in:.acparate ‘parcels and shall sel] the |

1 tually -incutred, - N i
koo 0:-appearin-and “defend  anyatiio: 'j;r Coedi
i

ty righta or powers 61 b’e’h'ellcinry‘ or

ind in which the beneliciary o trusios may, appear, ; ir I the

any. suit, for: the foreclosure  of :this "deed, o pay. all conta and: expennes,’ in=i - yp ' ate dor and benelitiary, may purchase at the sale,-
:.cluding “ovidénce ol titleinnd the beneficinry's or; trustee's attorney's: fees; the ~'> "0 8T

amount. of ‘attorney’s leen: mantioned -in.thia ‘paragraph 7-in all cages chall be

- decres ol -the. trial -court, grantor. {urther airees (0 pay ‘such sum. as the’ ap- - “to
s clary’s. or, frust 8UOr- - having . recorded liems eubsequent -
deed ‘a3 their Interests may appear. In:the
e ‘surplug, il any, tothe grantor, or, to; his
. In fhe avent that any: portion or-all ol -waid “properéy shall ‘be taken “reurplug,
right ol eminens domain or. condcmnaticn,.benehcilry shall have the i

“remson jser’nimod';'by ‘

as._compensation: lor ' such ‘taking, which are in excess of the. a ¢ required trustee

Jied by it tirst upon’ any reasonable costs and expan nd. atlorney’s leel hereunder,- Ench suc) P 4 &
gfh‘ein !’;w trial m%o appg;la!c courts, necessarily paid or-incurred by bene-.; . instrumient: executed by  beneliciary, containing . reference’
a

not cure or-waive any. defaull or notice of defsult heveunder. or invalidate any'-:: deed in equity, an-a murtfnge in’ the manner. provided by I
0 8 ice. SRS N R bk d - real propertyin’not so currently used, the bene-'.
“u050: To keep-said - premises iree . lrom conslruction L'ens and  fo: pay - all liciary.at  his’ election may. proceed to. foreclose this trust deed in equity as. n
:taxes, ‘assessments. and other charges- that may be levied or assessed 1 mortgage or - direct - the: trustee . to  lorecloss - this, {rust ‘deed by advertisement’
.adainst said . property :belore any . part: of such: taxes,” assessrmenty. and  other gy sale. In ‘the latler’ event .the beneliciary. or the frustee shall execute: and
charges bccomelgna! due or delinquent and promptly. deliver receipts therelor " cuuse. to be recorded his'written notice: of. default- and his:election to sell the
! wuld the ‘grantor:{ail fo mske payment of ANy taxes, assess- . ynid deseribed - real properly “fo satisly “the “obligations secired hereby, whers.
fnen(s, insurance. premiums, liens or- ofher : chargws payable, by drantor, either'. "ypon the trustes shall fix the time andl place of sals, give notice thereof as then .
*. by. . direct’: payment ‘ot by..providing beneliciary with' furids  with. which fo’, required by law_ and proceed 10" forsclose this trust deed in _the manner pro-

and: the .amount ' so_ paid, with interest at the rate set forth'in.the note sncured 13, Should the beneliciary. clect fo loreclose by -advertisoment and sale
hereby, ‘together: with the obligations described in paragraphs 6. and 7. of ‘this=-"ther affer delault at anytime prior; to_live doys belore the date”sel by’ th
il trust deed, shall ‘be added fo-and become;a part of the. debt secured by thin'“igrustee for . the  trustes's sale, .the funfcr,or‘othzr»perwn 80 " privileged " b;
- ] g L & ] iciary - or_his: successors In"interest, respec-
covenants_hereol and for. such. payments,. wih interest-ns aforesaid,” the pro . tively, the entire amount then due under. the terms of the trust deed and the ..
- etly - héreinbelore  described,” as well: as - the  grantor, - shall bo:bound to- the . : oplidution secured thereby (including costs and . expsntes actually  incursed in
of : the lorcing . the térms ol the obligation and  trustee's and attorney’s lees not ex~ -
th-". i eneding $50:each) other than wuch portion of .the ‘principal .as ‘would not then
'"Y' be due had no default occurred, and . theteby cure . the default, in which: event o
finae s pa- 4 -

| : U LS : 7. 140 Otherwise, the sale shall-ba hold-on the date-and af the time nr;d' B
. To pay all costs, foes and..expenses ol this- trust. including the “cost - place designated in the notice ‘of sale, The trustes may sell said property: either

1

in’connection’ with orin enlorcing this obligation and trustee's and attorney's it E for _cath, payable. at. the; time. of ‘sale.: Trusfee -
4. e e o _deed.in form ax. 1oquired. by Inw ying

4. part . old, ANy Covenant: or: warranty, express or im-
usiee; and  in any - suit, i . Focit i rany matlers ol iact shall b

o e A W:\an lm-l:’e u’ll:a p;yrfmgmﬂ (aﬂ'm_’ ?o(w,e)uj" ra'vlded l:eb:; < i
d 1 . ol a ‘the”proceeds” of “sale’ {6~ payment o, 0 expenses of
dixed by the trial court and. in“the ‘event of an appeal froni any.judgment o; d,,d,-,,apf;‘{ eom;’;ennﬁon of : the "u.}’i, and ‘a’‘reasonnble cﬁcnm' A

11T the: obligati secured by the'trust deed, (3)

dar - {he g law. beneliciary m?v ‘lrom’ time .o
ight, if it "so0 clects,” o require that all or any. portion. of the monies: payable'-: time appoint 2.8uccessor. or suctessors lo any frustee named
3 ’ y; { A pon ' such “appointment,: and . without
to- pay. all ‘teasonabls “costs, expenses and atforney’s - fees necessarily ‘poid. or’- conveyance (o the: successor{rustes,” the Iattér. shall be ‘vested with all title,
cincurred “by . granforin “such: proceedings,” shall - be paid  to : beneliciary and - powers and - dutles conferred upon. any . trustes -herein “named or ~ appointed
1l batit shall_be-made by. written
y. X, e fo' this . trust : deed
iciary in:wuch:procesdings,: and, the  balance applied . upon::tha  indebtodness and - ita”place &l “record, which, :whsn' recorded .in . the office of the County':
3

v e conclusive prool
“thereol,” Any’ person, excluding -the “frust

law : for: mortgage ;

cel or:parcels at’:i "

ee, but, including

erein or to.any.

and. execufe such instruments. as shall: bs i obtaining . such com-: . shall ‘be ‘conelisive proot - of ‘proper -
. - pensation,: promptly: upon-beneliciary’s request,” ', i i e e s
RN '}l,t' Ltime and. lrom. tine to. time. upor .written- roquest of benes meknnwladgad *
R {3 sl -5 S TR ind.. i owsiri i -ihis- deed > and  the  note - for A 4 fo. o)
. Ior canealintiog ) iSwithout alfisting 38 : ch |
r the payment ol the indebisdness, frusies ay - ch’ action. or proceeding

ecured hereby; and - drantor .afrees, at . its  own expense, fo:take such actions . Clerk ‘or, Recorder cf tha'county or countles in wb;c}‘lhtho property
in of :the u
47y Trustes accepts "thiv  frust. wlie desd, . duly_ executed - and
4 pradal A el Uy z by

NOTE( Tha* frun'De»d'Acl‘pmﬂdcs"'hauhil Tunes” Heraunder. mist- bo- eithar on “attomoy,, who' s 'oﬂn"udIV‘,‘m‘embdrt fthe Orogon” Shate” Bak:
‘ot savings ‘and Joan ‘assuclation outhorized ‘1o, do_business: under. the  lows ‘of Otegon. or the . Unitad States, o' title Inturdnce companyautherlzed, to
property of this state, ity subslidiaries, alfiliates, o he United States - ony. agancy  thereof, - - R

b‘?'\hli, “irust eompony

e titl

e,

ekl

S
e




1977 in: Volume % L Kl&math Caunty Deed Records.
and- tha ‘he wnll warrant and’ Ioreve ‘defend the same against all persons whomsoever..

: ( n)" primarlly for  grantor’s perional, !amily, household ‘or, agrlculrurnl “purposes. (see Important Notice below),..
() tor an ardunixntlan ‘or (e aven it grantor 1: natural person for business or-commercial purposes other than agri

‘The granror warrants that. the 'ro'cec' s of tlieyloan rep‘ ssenfed b the above: described- note and this. trust dead

This' deed appllas to, murca to'the’ “benetit. ul and "binds  all parties’ harcto, their helra, legateoa devisecs, afimmntmroru, oxec
sonal’ ropreuontntlvu, successors - and. nsalgns. The {erm benoticiary shall. mean.the holder:-and: ownar,hincludmg pledgeo, of the

d.as-a:b lciary’ herem. In constmmg thu desd and, whenever cantext s0 raqum:
and the neutor ‘andthe s :the. pl

the’ purcha;a of .a ‘dwolllng, Tusel
if this lns!mmem is NOT 1o’ be

o signer. ol lhl ohové'is'a corperation,
use: the orm of ucknnwlednmum opposite.)

.Who, bemﬂ duly swom,

'C k .K ared tho abave named

HEADRICK ~ench Ior hlmseil and not one” for.'the otIxer, dld say that the !ommr is the

-and: w:Lfe

. . . . RO corpomt:on, .
and’ that tlxe seal alhxed lo the loregcmg mstrument u the corporate seal
'of "said" corporat:on .and ‘that ‘sald ‘instrument S°sig nd sealed in bes |
half of said’ corporahon by authonty ot tts board ol dlwcfors, and.each of :
them acknowledg :eaid mstrumen : :

B

The_ underaldned is the legnl owner “and holder Vof all mdebt dneas aecured by th loregomg lru st ¢ oed ‘All sums- secured by said
ed have boen Iully pmd and sat:shed You hsroby are dxrected .on’ paymant to you of any aums owlng fo you under the terms of.
st deed ‘0 X ;

vitl bo;mad

“‘Granfor

Record ol Mortgages of ‘said. Cc
< Wxtness my hand -and seal ol v




