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 THIS TRUST DEED, made this . 17%h . day of March | iy 1917, betweon”
«TIMOTHY.- ALLAN -AYRES e L ‘ “.i; as Grantor,

< MOUNTAIN. TLTLE. COMPANY .o o e ey a8 TTUSECS,
. SOUTH: VALLEY - STATE. BANK RN RIS ., 88 Beneficiary,
. o e : i ‘WITNESSETH: } . - ’ )
S Grantor irrevocably grants; biargains, sells and conveys to frustee in-trust, with power of Lsale,. the property
win. Klamath: : : ' : ‘ ) ;
Lot 10,°Block 6, BUENA VISTA ADIITION to:Klamath Falls, according to.the official
" plat thereof on:file in: the office of the County Clerk of Klamath County, Oregon.:

County, Oregon; described as:

‘together with all and singular the t ts, heredit. ts and.appurtenances.and- all other' rights thereunto belonging or in anywise
now or herealfter appertaining, and the rents, issues and prolits thereof and all tixtures now. or horsafter attached to or used in connec-
tion with said real estate, k . . ) : B B .
: FOR THE PURPQSE OF SECURJNG PERFORIVSANCE of ‘each agreement of grantor. herein contained ‘and paymentof -the
sum of .Ten.Thousand..Dollars. (lo ..000. m: 9 . . Dollars, : with interest
thereon according to the terms of a promissory note of even date herewith, payable to be 'Iiciarﬁ ‘order and made by granto, éhe
- final- payment of principal and interest hereof, if not sconer paid, to be due and payable 'Marc g e Sl sy 19.,.7.
The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property,’or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned ‘or alienated by the trustor, all obligations secured by thisinstrument, irrespective of the maturity dates ex-
pressed therein, and at the option of .the. holder thereol,.upon demand, shall"bécome” immediately ‘due and payable,
The above described real property (1"is [ is not (state ‘which) currently. used lor agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: ... (a) consent to the making of any map or plat. ol said property;-(b) - join in

1,"To protect, preserve and mmintain saie npraperty in good conditior dranting any casement or creating any restriction thereon; (c¢) join in any
and repaic; not to remove- or- demolish- any building of improvement thereori; ~ Yuhordination or other ajreement _allecting. this deed or the jien ar charge
not- to commi or permiit any waste ol said property, H thereot; '(d) ‘reconvey, without warranty, all or any part ol the property. The

To complete “or, restore promptly . and in dood and- workmanlike - frantee in’any reconveyance may bo.described as the “person or persons ;.

manner any - building or- improvement which may be canstructed, damaged or legally entitled thereto,”” and the recitals therein ol any rmatters. or lacts shall
destroyed thereon, and pay when due all costs incurred therefor, be conclusive, prool of the truthlulness thereol. Trustee's lees lor any of the -

3.. To comply with all: laws, ordinances, regulations, covenants, condi- = Services mentianed in this paragraph shall be not. ess than $5.
tions and restrictions allecting “said property; it the beneliciary so requests, {o B 10. Upon - any detault by grantor hereunder, bencliciary may. at any
join_in ind such ti ing s, ents pursuant to-the Uniform Commer- time without notice, either in_person, by _agent or_ by a receiver fo- be ap«
cial Code a3, (he beneficinry may’ require, andfo-pay for liling same-in- the pointed by a court,- and without . regard  to 'the adequacy of - any_ security: for. .
roper -public office oroftices, " as, well as .the. cost..ol all lien.. hes - made - -~ th tebted) herehy-secured, enfer” upon ‘and fake’ possession of saud prop-
by" lii]ipg nlliders”or “searching agencies. as’ may be_deemed desirable by the  erty or any part thercol, in.its own. name:sue or otherwise collect the rents,
encliciary,. e s : B ;

Y R : : K ) X - issues and prolits, including -those ‘past -due -and unpaid, ind. apply “the. same,
: 24/ Ta " provide” and scontinuously : maintain insurance ‘on  the buildings *, less costs' and - expenses ol operation and collection, ‘including reasonable attor.
now or hereatter erccted” on’the said ‘premisos against loss or damage by fire’ " ney's-lees upon any . indebfedness. secured heteby, and in such order. as bene- .
~and such'nther'lmzurds”ns‘i({ﬁ endicinrﬁfnab rom\?‘gl{f time require, in .. liciary may. determine, - BRI ) S .
an-amount, not -lessthan § ‘:Lns dDLe €. writfen. in 11.-The entering -upon "and’ toking possession "ol said., (Jropeny, the
np accey I to . the benc ¥ with losy payable fo. the latter; all - collection of ‘such rents, issues and prolits; or- the procecds of fire’ and other
policies’ ol insurance " shall” be delivered to the heneliciary as soon .as insured; insurance policies or compensation or awards lor any “taking or damage of the
it {.ho £ranfor s‘hgll fail for any. reason fo procuro any such insurance and fo property, .and. the. application - or, release thercol as aforesaid; shall not cure or
deliver said policies to the beneficiary at least filteen days prior_ to the expira-. ! waive any idelault” or .notice . of ‘delault “herrunder or invalidate any act done
f;‘an ‘?I z;ny'pohcy of r‘nsumncznmv or herealter placed on sn’i’r‘l huildings, pursuant o such notice. . . . . S - SR
-the beneliciary. may procure.. 't e, ®ame :at: grantor's evpense. The . amount. . <o 42, Upon. delault by. grantor inpayment of ‘an indebtedne cu
collected -under any’ lire ‘or other insurance policy” may”be applied “by beneli- - hereby or in - his perlornmnge gl any a, m’c’n:om hcmmdeyr, the l::geh:‘:'l:: :x::l;;i -
ciary ‘upon” any - indebtedness secured hereby. and. in_such order. as beneliciary ... dacinre: i -xsme secrered hereby impiediately duc.and - payable.. In.such an cvent -
may_determine, or” at’ dption” 6L benelickin y.. il eidire amount.sa collected,~ar~png =it "t p- above’ descrilied real property is currently vsed for agricultural,
any” part_thereof, may, be released - to gdrantor. Such application or release shall . fimber or. grazing purposes, ‘the beneliciary tnay praceed to loreclose. this' trust
not cure or waive any detault Jor notice ol delault hereunder or invalidate any - decd in-equity, as a mortgage .in: the manner. provided by law . for ‘mortdage -
act done pursuant fo such notice. PN loreclasures. - However il ‘said . real properfy is not so currently used, the bene-
'8 To [keep: said premises Iree lrom construction Lens and to pay all ficiary at hiselection may proceed to loreclose this trust deed in equity as n
taxes, assessments and other. charges that may be levied or assessed ‘upon . or p i e - this: trust -deed by advertisement
against ‘said - property. -helore any’ part- ol “such” tazes, assessmenty.‘and other . iary or the trustee shall execute and
charges become past’ due or ‘delinquent and promptly deliver reccipts therelor cause (o be recorded - his written notice ol default-and his clection to sell the
to_benelicinry; should -the grantor fail to make payment of any taxcs, Assess: . qqid - described real property (o salisly the obligations . secured hereby, where.
“fnents, insurance premiums, liens or other - chardes’ payable by drantor, ‘either.  Gronthe trustee shall fe the time and place of sale, give notice thereof s then
< by .direct. payment . .or by  providing beneliciary “with Iunds  with . which  to . required by law and proceed ta loreclose this trust deed in- the manner pro.
make ‘such  payment, .bpm-llmnp' may, at its option, make_ payment thereol,. | vided in ORS 86,740 o 86.795, . N L
and the amount to paid, with interest at_the rate set forth in.the note secured 13, Should the beneliciary elect to foreclose by ndvertisement and snlé"
hereby, together with the obligations described in_paragraphs 6 and 7 of this.  then piter delault nt any time prior to live days before the date sef by the
frust decd, shall be added to and become a purf of the dwbt secured by this trustee for: the trustec's’ sale, the. drantor-or other. person so privileged. by
trust deed, without waiver of any . rights arisind from breach ol any ol the. QRs 86.760, may pay.to the beneliciary or his. successors in interest, respecs
covenants hereof and lor such payments, wth intecest asaloresaid, the prope. . tively, the entire amount then due under.the terms-of the trust deed and " the
erly. hereinbelore described, - as well_as _the- grantor, - shall ‘he bound to ' the' “opligation secured thereby (including costs and expenses actually incurred in
same cxient that they are bound lor the payment of the obligation herein' . enlorcing. the terms of the obligation. and trustee's and attorney’s fees nof ex-
described, and all such payments shall be y due and pay With- " conding $50 cach) other than such portion of the principal as would not then
out notice, and the nonpayment thereot shall, at the option ol the beneliciary, - jro due had no default occurred, and - thereby cure ‘the delault, in which cvent
rcndt" all sums secured by, this trust deed immediately due_and payable and all foreclosire pr di shall be dismi by the frustee,. . !
.constitute a breach of this trust. deed, . ISP 14. Otherwise, the sale shall he held on the date and at the time and
v, 6. To.pay all costs,lees and expenses ol this trust including the cost place designated “in the notice of sale. The . trustee may sell said property either
ol title search as well as. the other cosfs and expenses ol tha: trustee incurred < ini o parcel or in scparate parcels and shall sell the parcel or parcels at
.in ccnncclmrp.with or in-enlorcing . this obligation and trustee's and attorney's auction to the highest bidder for cash, payable af the. time of sale. T,l',_,,,,.
fees actually incurred, . . i shall deliver to the purchaser its deed in form as required by law._conveying
. To appear in and delend any action’or . proceeding PUrportingd 10 the . property “sn- sold, but without Ay COvenant or. Warranty, express or-itne—-
allect the seciirity rights or_powers ol beneliciary..or. trustee;. and.in any. sty o ppied " The recitals in" the doed ol any ‘miatters of lact shall be conelusive prool
ction of ‘proceeding in which the beneliciary or ‘trustee may appear, including . P R teuthtulness thereol, Any . person,. excluding: the “trustee, . but including
- any. suit lor. the loreclosure of - this diuj, to pay all costs: and expenses, in- the grantor and beneficiary, may purchase at the sale. ’ .
cluding evidence of title and the bene iciary’s or trusfee’s attorney’s fees; the 5, When trustes ‘sells pursuant to' the :powers provided herein, tristes
amount. of. attorney's” lees ‘mentioned in this paragraph 7 in all cases shall be' ypon apply ‘the .proceeds ol anic to payment of (1)- the ‘expenses. ol sale, in-
s dixed by the trial court and in the ‘event of an appeal lram any juddment or cluding the compensation” of ‘the frustee and a reasorable charge by trustec's
decree of "the trial court, drantor further agrees fo pay such sum a3 the ap- .. agtorney, (1) to the obligation secursd by the trust deed, (1} to all_parsons
pellate “court' shall “adjudge r as the ¥'s or trustee’s altor- having-recordsd liens subsequent . fo the inferest of the trusiee in the trust
ney's fees on such appeal. X decd ns their-interests may appear_in the order of their priotity and.(4). tha
It is mutually agreed that:. - e C 0 surplus, i any, to the  grantor .o o his successor. in .inferest. enfitted fo such
8..In. the event that.any portion or- all. of said property ahall. bo taken surplus, o H PSS 3 PR . -
<~ under -the right-of emi demnin or e/ fon, beneliciary: shall have (he 16. For “any ‘reason permitied by . law bencliciary: may. from time to
right, it it-so elects, to requite that all or any. portion of the monies payable - fime appoint a’ successor or successors o any frustee named._herein or to any
as.compensation for such taking, which are in excess of the amnunt required - successar frustee appointed hereunder,” Upon - such appoiniment, and- without
fo pay all reasonable costs, expenses and attorney's lees - necessarily paid or - conveyance to the successor. trustee, the Ifter shall be vested with all title,
incurred by “drantor in such proccedings, shall -he paid fo hencliciary . and . powers and_duties conlerred upon any. trustee hercin named or. appointed
applied by it lirst upon any reasonable costs and expenses and attorney’s lees, - hereunder. Each such appointment and substitution shall be made by -written
hoth ‘in_the trial and appellate courts, necessarily paid ‘or “incurred by “henos . instrument " exectited by “beneliciary,” containing relerence fo thin trust deed .
ficiary. in -such proceedings, and . the balance . applied upon the indebtedness: - and .its place of record,: which, when recorded in the ollice. of the Count
secured -héreby: and - drantor adrees, at-its own expense, to”take such actlont . Clerk ot Recorder of the county or. countios in which the property is situated, .
and exccuto . such “instruments as ahall Le .necessary. in obtaining such com-"" " shall be conchmive proot ol proper i of the frustes,
pensation, promptly wupon heneliciary's request, .. . 17, Trustes "accepts this frust when this deed, duly. exccuted . and
N U209, At any time.and Irom time- to tine upon written request of hene- - acknowledged Is made a public_record a8 provided by. law. . Trastee . is . not -
- Heinry, .payment: ol .its lees and: presentation. of. this-dend. and tha nats-for - nhligated o notily any party Lireto ol ficiding. sale. ander any . other deed ‘of
endorserneni- {in case of .full reconveyances; tor cancellation); without aftecting =" trust of. ol any action or proceeding in which- drantor, heneliciary or - trgares
the linbility of any-perinn for-the pagment of the indebtcdness, trustio iy shall e # party unless such action or praceeding is brought. by frustee, .

NOTE: . The Truit Deed. Act provides that the ‘trusiea hareundar must. bs -either an attorney, who is an’ active ‘memher of the Oregon’ State Bar, ‘a bank, frust company -
s-of savings -and. [oan association autharized to do business' under the laws of Oregen ot the United States, a title inturince company authorized to insure title to real
property. of .1his state, - 1ts rubsidiarios, affiliates, agents or branch 1, or tho United States or ‘any agency thereof. . . . .

el

$ ﬂ:-ﬁ :";&: o
Sl S




‘,.:T"hé éiéntdrﬁéé‘yénant‘é and "ngr‘ees 16’ and with the beneficiary and those claiming under
) - fully-seized in fee simple of said ‘des‘cny'lv:/ed real property and has a-valid, une_hcumkbi\er‘ed title thereto. @ b oo

v 8 L -

and that he will warrant and forever de)‘er_;d the ééme’dgaYnst all persons whomsoever,

.. The grantor: wacrdnts that- the proceods of the: loan represented by’ the above described riofe ‘and this trust deed are:
(a)*-primarily lor grantor's personal,. lamil ) househald -or ugricultural purposes (see Important Notice below),
.(b). -for an organization, or (even it grantor isa natural person) are_for business or commercial purposes cther than agricultural
| T purposes. ... . : . o . s T L \ ) )
'This deed -applies to, inures to the benelit: of ‘and binds all pirties hereto, their heirs, legatees, devisees, administrators, execti-
. tors, personal representatives, successors and assigns, The term beneliciary shall ‘mean the holder and owner, including pledgee, of the
contract. secured - hereby, whethee ar not named as a beneticiary herein, ln,cons‘truing this dez;]d al;d wlhunever the context so requires, the
; ini ingul i the plural, : .

dender: inch Jes the" 1 and ‘the neuter, and. the :
IN WITNESS WHEREOF, said granior has hereunto. set Lis hand the ar first above w

* IMPORTANT NOTICE: Delole, by lining out,: whichever warranty’ (a) or. {b) is
not applicable; if warranty {a)-is opplicable 'and the beneficiary s ‘o ereditgr—
“or ‘such_word .is. defined in the -Truth-in-lending - A¢t and Regulution Z; the '
benaficiary. MUST- comply - with - the 'Act and Regulation king - required -
disclosures; for this purpose, if this instrument is to"be.a FIRET lioh to finance
the ‘purchase ‘of a ‘dwelling, use Stevens-Nuss Form' No, 1305 ' or- equivalent;
-if this Instrument’'Is NOT to be o first lien, use Stevens-Ness Form No. 1306, or.:
equlvalon{. If _compliance. with .the Act not required, - disregard - this ‘notice. -

{)f the'slgner.of the above Is o corporation,”
use the form of acknowledgmen! oppesite.) .
X e b ' IORS - 93.490} -

STATE OF OREGON, : : " | "STATE OF OREGON, County. of.

Cout‘;ty‘ of Klamath
March. 17

Porsorially appeared {lxs above named.

~Timothy..A11

.and

el L whio, being duly sworn,

. and.not orie for: the other, did say that the-former is the
an-Ayres... i ! " : A

e sl Scpresident - and that the latter is the

. sacrc{a‘ry, of ...

o I - 1L, a corporation,
Tl X and that the seal aftixed td)ithe foregoing instrument. is the corporate seal
n;ent (D\b‘e_'__mh_m_” - ol of snl'd'ca‘rhoratian and ‘that said {'nstruq)enf was signed and sealed in be--
A : haif of S:"I c¢’)rpor:'}tlan':y.authorlt;"o! its board of directors; and.each of

N Y. 3 : / Sl ek N . . . |
g%f"-f‘:f”“- . # e flxe::),‘lgelzﬁév;ife . sai :Insrrufzjernt fo be its vqlunrar) act qnd deed,

‘.

ST S i, (OFFICIAL
Notary Public for Oregon SEAL)

My commission expires

RITLIENY)

lli;n; \tl};lty‘he' is law-

}ss. ‘
thin instru- -

RBeneficiary
4564, .
‘d County:

Wi,

and recorded
‘and seal -of

d ‘for’
...on' page.

:18th day of . MARCH,

(FORM No. g81] |
s - receive

Witness - my . hand

I certify. that: the .
County - affixed,

STEVENS-NESS LAW PUB. CO., PORTLAND. ORE.

M. T, MILNE. .

County of
103 00.o'clock A.M.,

: book.:M . 77....
or as file number. 26875

Recprd of Mortgages of sa

STATE OF OREGON -

ment wa
at
in

~ REQUEST FOR FULL RECONVEYANCE ',

o Te I‘:u Jxed only wharq obllgqﬂam have beon pald, :

. , Trustee

" trust deed have been lully paid and satisfisd. You hereby are dizected, on payment to'you 'of any sums owing to yor under the terms of

w.said -trust deed or pursuant fo statute, to cancol all evidences of indebtednoss secured. by said trust deed (which aro delivered to you
- herewith together with ’said trust deed) and to.rezonvey, without warranty, fo the parties designated by the terms of said trust deed the

estate now held by you under the same, Mail reconveyance and doc to.....

DATED:........ 7 iy 19

.+ Benoficiary

‘po not fos0 ‘or dnméy this Trust Deed OR fHE NOTE which it secure 7. Bo)ly must bo dellvered to the trustoe for Hatlon hafore yonce wiil be mada.

. Thé_unden':s{g"qeq :is ﬂpe [eggI:z;wnnr'and holder. of all )’ndebtedﬁas; ‘se‘c'uro;i by the foregoing trust ‘deed.” All sums secuired by said
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