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FORM No. 801_Orogan Toui Bed Suies—s1RUST DEED.
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. AesYE
. THIS TRUST DEED, made this . ... 17

o TEMOTHY  ALLAN AYRES .

- MOUNTAIN: TLTLE: COMPANY....
SOUTH, VALLEY. STATE BANK .

" TSECOND
- TRUST DEED

WITNESSETH: = .

*as Trustes, -
iy ‘as'Beneficiary, -

Grantor irre\'otizbly grants, bargéihs, sells. and conveyé;to {rustee ih'iru:st, withi‘pOWer of. sale, the property

... Klamath .. . .. .. County, Oregon, described as:

<PARCEL 1,
TTot 1Z, Blockl03,

BUENA VISTA ADDITION. to the City of IG.arhath Fali’s;

'EXCEPTING THEREFROM that portion conveyed to the State of Oregon by and
through its State Highway Commission, by deed recorded August 21, 1958
in Volume: 302, page 355, Deed Records of Klamath County, Oregon.. ~

" PARCEL 2:

Lot 13, Block 103, ‘BUENA -VISTA ADLLTION to the City of Klamath Fallsj '
EXCEPTING THEREFRCM that portion conveyed to State of Oregon, by and

- through its State Highway Commission, by deed recorded May 28, 1956,

in Volume 283, page 397, Deed-Records: of Klamath County, Oregon.. -

g4 4

.
ts, her

:ﬂl).gethor with all_ and singular the t

and appur

and all other rights thereunto belonginé or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all fixfures now or herealter. attac»hed’ro or used-in connec-:

tion with said real estate,

. FOR_THE RURPOSE OF § éURIN PEREOR. 17 CE of cach agreement of 'grnntor'herein contained ' and vpaymenf of the
sum of ... r-[ren ﬁlousandﬁoﬁarsildi%o%.lgﬁv : Cneried ! . Dollars,” with. interest

thereon according to the terms of a promissory note of even date herewith, payable to beneliciary or. order and- made- by grantor, the

final payment of principal and interest hereol, i not sooner paid, to be due and ‘payable .

" The date of maturity of the debt secured by this instrument is the date, stated above, on-which

becomes due and payable, In the event the within described property, or any part thereof, .or -any interest. therein is sold, agreed to be

sold, conveyed, assigned or alienated by the trustor,.all obligations secured by this instrument, irréspective of the maturity dates ex-
PiadEien) ;

i

d, shall b tely due.and payable. ... .

pressed therein; and at the option of the holder thereof,-upon

THe above described real property [ is [0 is not (state which) currently used for agricultural, timber or grazing purposcs.’ o

To “protect the security 'of this trust deed, grantor nérees:

(a) consent to the making of ‘any map or plat.of said ‘property; (b)Y join in .
ny

1.- To protect,” preserve and maintain snij! property  in good
. by buildi :

or creating. any restriction. thereon; (c) join in any

and’ repair; not to remove or’ lish A or imiprovement thercon;
not to commit or permit any waste ol said property.
L 2..To . complete” or. restore ” promptly and
manner ‘dny ‘building or improvement which-may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

3. To comply with ‘all laws, ordinances, regulations, covenants, condi- ..

tions and'resl{iclions“pl‘l.ccting said ‘property; - il the beneficiary so requests, to

join in ; sucl pursuant-to the Unilorm Commer-

cial..Code . as .the . beneliciary..may.. requirc..and .o pay. for. liling . same_in . the......

proper : public ollice or. ullices, as well as the cost ol all lien searches. made

zl;y’ fiting olticers or searching _agencies ' as_may be' decmed. desirable by the .

eficiary! G T B ER RN
“rerecendl-To ‘provide: and continuously : minintain insurance’ on  the buildings
no‘t’v or ,hcrei:lterl c_rqclrfri on the unh? premises against loss.or .damage by fire
*-" and such other hazards*as f. i 7 ti ige require, in
: an amount not less. than § M’-‘!finﬁ'sw’ab% lvrag:lilé, written in

ble:to the b v, with “loss- payable to the latter; all

poh‘cics of “insurance shall be delivered to-the heneliciary ay:soon: as insured;

- il the ‘grnnloi\/shnll,lnil for ‘any reason fo’'procure any such insurance and ‘to

‘deliver snid policies{o"the beneliciary” at Icast” filteen "days prior 'to” the'expira.”

tion of any policy of - insurance  now “or - herealter “placed - on-anid : buildings,
the -beneliciary _may .. procure  the "same at grantor's expense. . Thé. amount
collected _under. any  lire or other insurance policy may be applied by beneti.
ciary-upon -any - indebted secured . herel in.such-order. as beneliciary

may. determine, .or- at option of beneliciary the.entire amount so.collected, or .

any ‘part thereol,” may be released to grantor. Such application or relcase shall
not, curs or waive any delault or. notice of default hereunder or’ invalidate any

act done pursuant to such ‘notice.’

5. To. keep said -premises Iree from construction l'ena- and to ,mj' all

taxes, assessments and other charfes that ‘may be levied or assessed .upon’ or '

against - said . property - before _any part ol such taxes, assessmenfs -and other
charges become past due or_delinquent and promptly . deliver. receipts therelor
to beneficiary; should- the. gruntor-lail. fo. make payment ol any'taxes,- assess-
ments; insurance premiums, liens or other charges payable by drantor, either
by direct " payment or by providing heneliciary with funds with which to
make : such . payment, bencficiary may, - at.its option, make payment :thereol,
‘and the amount so paid, with infereat-at the rate set lorth in the note secured
hereby, together ‘with the obligations described in paragraphs 6 and 7 of this

trust. deed, shall be.added to and become a part of .the debt secured by, this

+ trust ‘deed, without waiver of any rights-arising {rom. breach ol any of. the

s copenants - hereot -anddor suchpayments,- wih interest: as aforesaid,- the prop. -

_erty. - hereinbefore described,-as ‘well _as the grantor, shall be bound to. the

_same - extent. that ‘they are. bound lor. the payment of the. obligation herein

described, and all_such paymenty shall ‘be immedintely due and ‘payable with-
out notice, and the nonpayment thereof shall, at the option ol the bencliciary,

render-all. sums secured by this-trust. deed immediately due and. payable and

‘constifute a bredch of this trust deed, = T : "
. . 'To. pay - all. costs, . {ees. and- expenses of this. trust. including.the cost
of i title search as well as the o{hcr costs and ‘expenses of the frustee incurred

lin connection with or-in enlorcing ‘lhis,oblmnﬁan gnd lruslcp's and attorney’s .

fecs actually incurred,’

allect the security ‘rights or powers of beneliciary or trustee; and in any suit,
action or. proceeding in which the beneliciary or trustee may appear, includi

in' good and . workmonlike

7..To.appear..in.and delend. any. action . or . proceeding . purporting 0.

subor ar other. agree: t this deed or the lien or. chatge
thereol; (d) reconvey, without warranty, all or any part ol the property, The
Arantee  in” any . reconveyance- may -be described as . the ‘*‘person or- persons
legally: entitled ‘thereto," and . the recitals therein of any matters or lacts shall
be conclusive prool of the truthiulness thereol. Trustee's lees for any of ‘the
services mentioned in this paragraph shall be nat less than $5. : .
10, Upon 'any delault Ly grantor hercunder,: beneliciary may at any
time . without  notice,. either: in . person, by -agenf or. by.a-recciver {o be. ap-
pointed by, a court, and without regard to” the adequacy of ‘any sccurity for
the indebfedness hereby secured, enfer ‘upon and take passession ol ‘said prop
erty ‘or “any -part thereol.’ in’ its own name sue or otherwise collect- the rents,
issucs “and “profits,” incliding :those past 'due’ and’ unpaid, and apply ‘the same,”
less costs and -expenses of operation and collection, including reasonable attor-

“ney's lees upon any indebtedness secured hereby, and in such’order ay bene-
- diciary “may  deterntine. R N . . AR e

. 11, The entering upon . and. taking . posséssion .ol said property, . the
collestion of such rents, issues and prolits, or the proceeds of fire and other
insurance policies or compensation.or_awards for any taking or damage of the
properly, and-the applicationor ‘release thereof as aforesaid, shall:not cure or

“waive any “delault “ornotice “of ‘defavlt hereunder ‘or invalidate ‘any ‘act done
“pursuant to such nntice, - o - P .

f) 4

©.12,. Upon delault. by “frantor.in’ secured

. . I Lipind ‘01 L s
. hereby or.in_his_performance ol'unywnlgwe‘mcnt hcrcundcr.,lglm bencliciary _may,

declare-all sums secured. hereby- y:due- a 1 such. an event
and. it -the ‘above described  real  property -is- currently. used - lor -agricultural,

“timber or grazing purposes, the hencliciary may proceed to . foreclose this trust

deed - in” equity, as ‘a- mortgage in the manner. provided by .law for. mortgage
loreclosures. However il said .real property is not so. currently used, the bene-
ticiary at his electionmay. proceed (o foreclpse this trust deed in equity as &
mortdage or direct the trustec to  loreclose this trust deed by advertisement
and sale. In. the ltter: event the heneficiary or the trustee shall execute and -

‘catse {o- be recorded “his ‘written notice ol ‘default and his election to. sell-the

said described ‘real praperty  to satisty the obligations secured hereby,’ where-
upon the trustee shall lix the time and place ol sale, give notice thereof as then
required by law ‘and proceed to loteclose this trust deed in the manner pro-
vided in ORS 86,740 to 86.795. . : SR -
13, Should the beneliciary elect to foreclose by advertisement and sale
then alter default at any time prior-to five days before the date set by the
trustee for the frustee's  sale, the grantor or other person so  privileged by .

- ORS 8§6.760, may :pay to the beneliciary or his successors in-interest, respee-

tively, ‘the entire amount then due under- the terms of:the trust deed and the
obligation sccured thereby (including costs and expenses actually incurred in
enlorcing the terms ol the obligation and trustee’s and attorney’s fees not ex-
ceeding -$50 ‘each) -other than such portion of the principal as would not then
be due had no. delault occurred, and thereby cure. the default, in which event
all loreclosure proceedings shall be disntissed by the trustee. N

: 14, Otherwise, the sale shall be held on’the date and at. the time and

face designated in the notice ol sale. The trustee may sell said property either:.
in one parcel or. in separate parcels and- shall ‘sell the parcel or parcels at
auction- to: the highest: bidder for cash, payable at. the time of sale. Trusfee -
shall. deliver to. the purchaser .its. deed . in_forni as. required by law conveying
the -property -s0-sold, - but.withoul . ary-.covenunt. or . warranly, . express. or. im- "
plied.” The recitals in the deed of any ‘matters of lact shall be conclusive proot

any suit for the foreclosure of this deed, fo pay -all costs and expenses, - in-
cluding cvidence of title and the beneliciary's or trustee's attorney's fees; the

" amount.ol attorney’s lces. mentioned in  this paragraph 7:in all_cases shall be ;,y;,,,”‘“ppfy' the 7 is "ol

fixed by the trial court and in the event ol an appeal Irom any judgment or

_decree ol. the. trial court, grantor further. agrees fo pay such sum-as the ap-

pellate court shall adjudge . r ble a4 the b ficiary's or. trustee's attor-
ney's fees on. such appeal. SR : o - B
It is mutually agreed that: B

8. IR the event that any partion or-all of

under. the right.of eminent domain. or, condemnation, beneliciary shall have the

right, it it 30 elects,” to require that all or any -portion of the monies payable

as- compensation for such taking, which are in excess ol the. amount required .’

id nrb(iert)' shﬁll be lnken""

ol theitr thereol,” Any. person, excluding the trustee, but including -
the grantor and beneliciary, may purchase at the sale, "~ 2
' hen trustee sells ‘pursuant to the powers provided hercin, trustee
sale; to pay ¢.0l (1) tha expenses of sale,”in-"".
cluding the compensation of the trustee and a reasonable charge by frustee's .
atlorney, (2) to the obligation sccured by the trust deed, (3) to all persons
having recorded  liens- subsequent fo the inferest ol the frusiee in the trust
deed - an their “interesta may. appear:in the order o! their priotity and (4) the
surp;us, il any; to the grantor or to his successor.in-interest entitled to such..
BRI, o 0 e S M e R
16, For.any. reason. permitted by law. beneliciary. may. lrom time to
time appoint & successor or.successors fo any frustee. named herein. ar_fo any
successor. trustee appointed kereunder, Upon such appointment, and without

to pay all-reasonable costs,’ expenses. and attorney's: fees ssarily. paid or

incurred - by - grantor .in . such . proceedings, .shail: be paid: to bcnell'r:inry and .

applied by it first upon any reasonable costs anid: expenses and attornéy’s fees,
both in the trial .and. appellate courts, necessarily paid or_ incurred by bencs
ficiary “in ‘such proceedings, and. the balance, applied ‘upon the indebtedness
. secured - hereby; and - grantor adrecs,. at -its own expense, 10 take such actions
and - execute such - instruments . as: shall be necessary. in oltaining. such com-
! I r tly “upon beneficiary's request, . :

of benes >

e 8 S trustee,” the lafter shall be vested . with all fitle,
powers and * duties . conlerred upon any trustee herein named. or appointed
hereunder,” Each such i and “substitution shall be made by written
instrument- executed by beneficiary, containing. relerence fo this trusf deed
and its pince ol record, which, when: recorded in the olfice ol the County
Cierk or Recorder of the county or counties in which: the property. is situated,
shall %e conclusive. prool ol proper il ¢ of the trustee,
w1 T’ruﬂco accepts . this frust - when this deed, duly execufed and .’

ptly u, S
= 9,:°At “anp- timn and Irom - time :fo. time’ upon ‘writfen ' req

“ficiary, payment _of " its ‘lees-and “presentation “of ~this-deed - and “the nots- for

endorsement. (in casa of Tull reconveyances,” for cancellation), without alleeting
the liability, of -any - person_for ‘the: payment ol the indebtedness,:frustee may

is-made a:public.record - as. provided .by. law.. Ttustee .is. not

- obligated to-notily -any ‘party- hereto of pending sale under any: other deed -of ..
~ frisst or ol any action or procesding in’which -granter, henslicizry or fristes o
- shall-be & party unless . such _aclion or proceeding. is. brought by trustee.

 NOTE:" The  Trust De;!d‘ Act ﬁvo\ﬁ-éé;»v-hﬁt the' trustee hersunder must. bo olther. on uhomo&. who 13 -on_active: member. of - the - Oregon Stale - Bar, o bonk,” trust . company

or - savings on:

loan” association authorized to do’ businass under the ‘laws.of Oregon- or .the- United ‘Stotes, o title -insurance compony  autherized. to -insure title to real -

. property of thls stote, -its_subsidiaries, affiliates, -agents- o branckes, or the Unlted Stales or any agency . thereof. .




“The grantor covenants and agrees to and thh the benehcmry and those claunmg under him, that he is law-

iuIly seized-in’ fee sxmple of said descnbed ‘real property and has’ a valxd unencumbered: title: thereto

except that ‘Deed of Trust’ executed’ in’. favor of Equ:n.table Sav:l.ngs & Loan Assoc:.atlonz
recorded August 12, 1976 in: Volume M76 page 12469, MJ.croﬁ.lm Recovds of Klamath County,

[

: 7ha ‘grantor wa!rnnrs that the procePds of the loan rupresented by rha above’ described note nnd this ‘trust desd are:
(u)* primarily for ‘grantor's personal, family, household or “ngricultural purposes (see Important Notice below), . !
[¢ b) for an argamzatmn, or ( even t! gmn(or is. a natural pelson) are, !or business .or commercial’ purposes othér than agnculruml
.- purposes.’ .
Y Thig deed apphes to, inures”to” the beneltt ol lma’ bmds all parnes hereto, thelr helrs, le;,ntees, devisees, administrators, execu-
- tors, personal representatives, successors and assigns, The. term beneficiary. shiall ‘mean the holder .and owner, including pledgue, of the -
contract secured  hereby, whethel or not named ‘as a beneficiary herein. In construing thiz deed and whsnoever the conrext s0 requires, the
line' gender: includes the ini. and the reuter, nnd the smgular number includes the plural,

N WITNESS WHEREOF satd grantor has hereunto set his. hand the d, anc_l year firs
e ~ “ / E

* IMPORTANT NO!ICE Delefo, by llnlng ou', whl:hever warruuly (a) or {b) Is

not. nppli:ablu, if, wurramy {a) is opplicable and.the beneficiary 'is a :rzejnox—-—
or such’ word: Is. defined _in: the' Truth- In-Lending Ad and chuluhon f |he
beneficiary. MUST:-comply. - with - the . Act-and. Regul
I disclosures; . for. this: purpose, if ‘this instrument is to be a FIRST fien . to ‘inanm
the - purchase  of a.dwelling,” use. Stevens-Ness- Form No.” 1305 or equivalent;
if this instrumont is NOT o be a'first lien, use Sfevens- Ness Form-No. 1306, or
equivalent, - IF compliance: with_the Act-not mqulred, dusregard ﬂus notice. . ..
(1f the sianer of tho above 'Is & corporatlon, " "~ """ N i}
:uso’ the form of ntknuwlodgmen! onponlc ) . ;

lORS 93. 490)

STATE OF OREGON, S ey smrc OF OREGON, County of ..l
/ : , o

L Clai:nly of .. : E A,
‘Ma-r.ph '|l7 L R ) ’ l’crsonnlly appeared

who, being duly sworn,

P 11 d. the ab d .
ersonally. appenra ove. name; each Iar Imnsell anu’ not une Ior the otlwr, dld say tlxat tI:e Iarmer is the

Tn_motmrAllan : o8 8 : i . ST A C TN T e VTt R president and- that the )nl{er is the

. secremry oL

u.mu'n'u,, i e e ' iy & corporatlon,"
N :p}ui ec;nowledged the Iore oing instru- | and that the seal nllued to.the Ioregomﬁ msx‘rument is the corporate seal ..

of said corporation and that suid msrrumgnt was signed and sealed in he-
half of said corporation by authority of'its board of directors; and each of
-them’ acknowledged - said mstrument to be its voluntary act and deed

g&;mb bd--.,

; Be
‘3'{0513197;4“ & : -~ f g Before me;

e

(OFFICIAL
Notary Public for Oregon SEAL)
My commission expires:

P U \,\ No}ary :Publxc for Ong
: Mj{~ co?nmlsston exprras. ) /26/78

A
54 N
[g,,;-:
=t
M
&

Cireaey

-at.10300 ;. o'clock A.M,. and tecorded

Jl,ss. N
instru--:

) I certify that__t’be‘withyin
ment. was : received for: record: on ‘the

7901

"Beﬂeﬁciéry: w
4566

; ORTLAND; ORE.

page
26876

KLAMATH

.
3

M
M. D MLINE

M. 77 on

‘or ‘as file ‘number..:.
Witness ‘my. hand é{id,.seal of,'

County affixed.

STEVENS-NESS LAW PUB. CO,

-County’ d[
book..

STATE OF OREGON
Réco;d ‘of Mprtgages of said County.

18th day of
in

“REQUEST FOR FULL RECONVEYANCE -

:To bu uled only when obllgununx huvu bnnn pnld.

‘, TrustcaA o

- The una’emigncd is the legal awner and holder: ol nII tndebtcdnc<s secured by t}w iarcgomg truat deed. All sums secured by said

trust deed. have been tully. paid and satisfi ed. Yot hereby are-directed, on payment fo you of any sums owmg to you under the torms of -
said frust deed or pursuant to statute, to cancel all ewdences of ‘indebtedness, secured by said trust deed (which nm delivered to you
lerewith togather with said trust deed) and fo ‘reconvey, without warranty, to the’ pames deslgnafed by the forms of smd trust deed the

estate now held by you under the same., Mail reconveyance and d 18 to..

DATED:,...

Beneficiary

Do no' luln ot domoy lhl: Tml' Dend OR THE NOTE which it secures. no|h must bn dollvnred to |ha trustee Ior ion before ncs will be mada.: .




