“herein called “Mortgngor" and WDSTFRN BANK an Orcgon bnnkmg corporation hereln alled *Morlgagee”,

For value rcceived by the Mortgnuor from the Mortgagee the Mortgagor does hereby grant bnrgam, mortguge and convey
: unto the Mortgngee all the followlng deacribed property sntuatcd in KI‘AMA:I:H : County. Oregon. to—wnt. ;

il : : together wnth the tenements heredltaments and appurtenances now. or hereafter thereunto belongmg, o i”‘ anywnsc- appertammg,
e 5 ’ ! mcludmg but not hmxted to roads-and easements used. in onnectlon rith the prcmlses. also, all flxturcs, bulldmgs and parts of
proj erty, including but not limited 'to electric wiring:and fixtures: furnace.and heating system, water-
T plumbing, ventilating, water “and iiigaling §vsteins; §creens, doorsy witidow shades’and blinds,”

] cabmets bullt-ms, ‘linoleums and; ﬂoor -coverings, built- -in stoves, ‘ovens, garbage dlsposals, air condntnons, refngerators,' .
freezers, dxshwashers andall other fixtures now. or herenfter: installed in or on.the premnseS' and any shrubbery, flora or timber now.:
growmg or.hereafter’ planted or growing thercon; and any and all replacements of any one or more of the foregomg |tems, in whole

-or: in: part,. all of whxch are. hereby declared to be appurtenant to the Iand and all the rents, 1ssucs nnd profnts ansmg from the -

nd pmpexty is nee “fron

et

3

This conveyancn is, mtended as a mortgage to secure pcrformance of the covenants and agreements herem (.ontamed to be ;‘
by the Mortgagor kept and performed and | o secure, the pnyment of the sum of 5 - 6,000.00"
‘accordance with 'the tenor. of ‘a-certain promissory. note executed by “ Ron “He : ey
****Husbandandw:[fe**************************k******,*‘.‘

Biisic
gt

§

~and. mtcrest thcreon in

19 77 paynble to the order of the Mortgagce in mstallments of not le

Thls Mortgage is also glven as secunty for the payment of any nnd all oth T |ndebtednesses, obhgutlon. or. habxhtlcs oi‘ the
Mortgﬂgor to the Mortgagee now existing or: herenfter arising, matured or to mature, absolute or contingent and wherever payab]e. :
. including but ‘not limited to such as may arise from cndofsements;’ guarantccs, ncccptanccs bills of (-xchunge promissory notes, or
other paper dlscounted by the Mortgagec or hcld by the Mortgagee, pr taken as secunty [or any loans or advances ‘of any kind, sort or




\pay, when' due; all other sums secured “hereby; and all taxes, lens

«and utrl:ty charges upon said premises; or for services: furmshedw

" In nddition’ thereto, he will pay, at the'time of payment .
v nstallmcnt ‘of principal “and interest; such ‘amount.as,
Mortgagee shall estrmate to be sufficient to produce, at least one’”
month prlor to the time when payment théreof shal) become due,”
“~the amount’of (a) taxes, ‘assessments’ and ‘other: governmental
rates and charges agalnst sald premnses (herein allcalled *taxes!’) .
and (b) premlums upon insurance. against loss or damage to said ..
premxses ‘(said* amou bemg referred’ to ' hereinafter s *‘loan’
trust funds") ‘If the'sums so’ paid shall be less than suffnclent for
Mortgagee “will “also’ pay, upon demand
Mortgagee’ shall-dcem’ neeessary therefor. If
“package’ plan’ of i insurance. which includes
on to that requrreu under thrs mortgage,;

addmonal sum
Mortgagor deslres

. shall not, in the absence of such dxrectlon, impose any duty upon v

Mortgagee to" disbirse ' the same or relieve Mortgagor from-his
“ covenants to pay said obllgatlons or to keep the premises msured

Mortgagee may, from time to- tlme, establish reasonable servxce

charges for - the. collectmn ‘and - disbur: t of premi on
packagé-type - insurance - policies, - Mortgagee shall not, whether-

/-or_not service charges are’ xmposed be sub;ect to any llablhty l'or :

failure to transmit any. premiums to any insurer or by reason of
-anyloss growing out of any defect in“any- msurance pollcy. At
-~ Mortgagee’s~ option, Mortgagee. may apply - all: foan  trust funds
b dlrectly to' the payment of the principal balance:then unpaid on
' the indebtednesses secured hereby, if Mortgagee elects so:to do,
: Mortgngee is authorized to pay taxes, insurance premiums on the
“‘mortgaged property and all other charges which would otherwise:
‘be payable from’the loan trust funds, when the same become due
and payable, and Mortgagee may’ then add " the: amount of any
‘such: payment to: the’ principal balance- .then: unpaid. on " the’

mdebtednesses ‘secured - hereby, each such” payment to bear’”

“interest "as provrded in the promlssory note mentroned herem-

permxt strip“or
“waste of the said . premises, .or. any part thereof; that Mortgagor .

will keep the’ real and personal ‘property hereinabove described

“in: good order and” repair and /in tenantable” ‘condition; that
Mortgagor will promptly’ comply with any and all municipal and
“governmental rules and regulatlons with ‘reference thereto; that
Mortgagor” will ‘iot.cut’ or, permit the: cutting ‘or removal of any..

o tlmber mthout the wntten consent of Mortgagee. that:if -any of

that, when' completed it shall be’ worth not less than the value
-7 thereof at’ ‘the time of such loss or; damage provided, thnt if such
“loss or’ damage ‘shall be’ caused by’al hazard covered by insurance
payable to" Morigagee,’ the. obligation of the Mortgagor to repair:
or. reconstruct shall not arise unless the Mortgagee shall consent
’to’the applxcatlon of the msuranc proceeds to the expense of

: That he wxll at lus own cost and expense, eep the

; buxldmg or. hulldmgs ‘now, or hereafter. upon said  premises
“together. with all: personal property covered by the llen hereoi

insuranee:; companles satlsfactory fo.'or, deslgnated by::the: i

Mortgagee in:an aggregate amount: not:less: than:the amount, of .

the’ lndebtedness hereby secured (unless the full insurable value of ",
such bunldmg or buildings is less than the amount hereby, secured,

Yin whlch event the Mortgagor shall lnsure to the amount of thel

* full 'insurable value); ‘that: all: polleres of ! insurance  upon “sald”
“premises,’ including policies:in excess of the’amount hereinabove
" mentioned and’ pollcles against other hazards than those requlred

- shall' contain: such’ prowsrons a5 the:Mortgagee shall require and.

:"shall' provide,.in such form’as the, Mortgagee may: preserlbe. ‘that

‘loss shall be payable to the Mortgagee; that all such’ policies and
receipts ' showing - full ‘payment: of ‘premiums “therefor' shall be:
delivered: to'and retained: by the Mortgagee during the existence
of: thu; mortgage; that at least’ & days ‘prior to the expiration of
any: POhCY or polncxes he will delwer to the Mortgagee satisfactory -
ith, premium receipts in.full; that if.

ei-any : condltlon upon’ the:

any ‘taveragé clause’’ or’

n: by which'the'i msurer may “be liable for- less than :

the full amount of ; the 'loss sustamed he: will, “as Often -as the

reqtire,” provxde “the’ Mortgagee with all such
‘evidence as it"may rcquest concerning the' performance of such *
“condition: or’ the existence - of any; facts or-the’ value “of- the
property. msured and, if it shall appear to the Mortgagee ‘that the

"~ insurance is pre)udlced by the acts or omissions of the Mortgagor
or that ‘the coverageis madequate the' Mortgagor will do such

i acts - and things. and obtnm such - further - insurance _ as - the
Mortgagee may. require; that the Mortgagee may, at.its option,
requnre the proceeds . of any insurance. policies upon. the suid:
‘premises . to . be: applled ‘to . the payment of - the -indebtedness
“hereby’ secured or to be used for the repair or, reconstructxon of
the property damaged or destroyed

4 That he wnll execute or procure such l'urther assurance

of his-title to the smd property as: may be re uested by the i

Mortgngee. Lol
‘5. That in case the Mortgagor shall fail, neglect or refuse to

;do or _perform any of, the acts or things' herein required to be

- done or performed, the Morlgagee may, at its optxon, but wnthout,
.-any:obligation on its part 50 to do, and without waiver of such..
-default,’ procure any insurance, pay'any taxes or liens or’ utrhty
charges; make any repair, or.do any other of the things required,

and - any expenses 50 mcurred and any sums so paxd shell bear '
“interest at 8% per annum, or at the rate of interest set forth i in’

the note: mentioned’ above, ‘whichever: is greater, and shail - ‘be’
‘secured” hereny

6. That he: will not ' thhout the' prxor wnwen consent of

Mortgagee, transfer his. mterest in said - premises. or: any’ partV

" thereof, ‘whether' or not: the’ transferee assumes Or agrees to pay:
-the - indebtedness hereby secured.” Upon: any: appllcat:on for

Mortgagee’s: consent to such a transfer, Mortgagee may, require ...

from the - transferee such-information - as* would normally be-
: {.the transferee were a new loan’ applrcan ““Mortgagee "
Hail not unreasonably withhold its consent. . As a'condition of its
~consent to any.transier, Mortgagee may,’ inits dxscretxon, impose
7 a service charge not exceeding one percent of the orlgmal amount .

of the mdebtedness hereby, secured and may increase the mteresl. i
rate on the mdebtedness hereb "secured by not more than one:

percent per annum
That;" if nny default be made in the payment of the

_ prmclpnl or interest of the mdebtednesses hereby secured or in -
the performance of any of the covenants or. agreements of this'”

. mortgage, .the . Mortgagee. may, . at .its . optwn. ‘without notnce,
. declare the. entlre sum. secured by thxs mortgage due and payable'
and Ioreclose thls mortgage 7 3 :

{:
B

e

to‘forcclose thls mortgage, the Mortgagor will pay such sum as -
‘the trial court and any, appellate court may adjudge réasonable as

‘attorney’s fees in. connection therewith and such furthersums.as

the Mortgagee shall hnve pald or |ncurred for costs ‘and disburse-.
ments -in‘such suit or:action; extensions ‘of abstracts’ or. {itle
searches or exammatxon fees in connectlon therewnth whether or.

re securer’ herehy and Shait ey intere:t ‘from the date paid- o
mcurred by Mortgagee or from the date ol‘ judgment, whichever:,
first, “ ut - the. :rate: -get..forth ' in: the.. - promissory.. note. -

mentioned “above;  that in any such’ suit, the ‘court’may, upon:.

application of ‘the: plamtxff and without regard to the condition
of :the. property - or.; the adequacy- of - the security’ for this
: ndehtedness herehy secured and wrthout notlee to the Mertgagor

T firnishied” toA'h

as plural “and be binding Jomtly and severally upon all' mortgagors: .-
and. the word . “Mortgagee" shall apply to.any holder.of thig

- mortgage. Masculme pronouns, mclude feminine nnd neuter. Al
“of. the. covenants ‘of the Mortgagor
executors, admmrstrators, successo

/interest ‘therem, whetheér - voluntary. orin

| be. bmdmg upon his helrs, i

voluntary or:by operntlon of:law, the. Mortgagee may; without

notice to.the. Mortgagor. or. any one.else, once or.often, extend. .

“the. time of payment or grant fenewals of indebtedness hereby .

secured - for. any: term,. execute releases or partial releases from~ e
the lien of . this. mortgage. or_in any, other. respect: ‘modify the L
terms hereof thhout ’thereby affectmg the personal primary -

) “indebtedness”

ereby ‘secn
“waived unless the same be’ expressly. waived: in writing’ by’ ihe.

Mortgagee Whenever any notlce, demand ‘or reqiiest is required =
. by the terms hereof or by any, law now.in existénce of hereal‘ter :
if

poatpaid 'envelope ‘addressed. to “one ‘o more’ of
‘suth’ pérsons’ or“w the,, Mortgagor at”the:last:address actually

rtpngesTor gt 1her mort"z-gud premicerand -

TEx

P i




8 That, in the event of the institution of any Buit or action
to foreclose this mortgage, the! Mortgagor will pay such ‘sum as

the trial court' ‘and any appellate court' may adjudge’ reasonable as .
attorney’s fees'in connecnon therewith and such further sums as’

“the Mortgagee shall ha\'e paid or lncurrod for costs and disburse-
‘_ments.in . such suit or aclion, extensions of abstricts or title
“-searches or exnmmauon fees in’ connection therewith, whether or

not final judgment or decree thercin be'enterod and all sich sums

-are secured hereby and ‘shall bear. interest from the date paid-or. .

‘incurred by Mortgagee or'from the date’ of judgmcnt ‘whichever
“oceurs : first;” at':the'! tate sct forth 7in”
menticned above"thnt in“any such suit, thé: court’ may, upon

application” of 'the- plruntrff and ‘without regard to the condluonk
“of " the: property - or: the ‘adequacy. ‘of " the"’ “security - for. this.

mdebtedness hereby seciired and without. notlce to the Mortgagor
. or:any- one else, appoint. a‘receiver to take possession and care 'of
all said mortgaged property and. collect and receive any or all of

the: rents, ” iusues . and - profits “which' had ' theretofore arisen or. -
.accrued ‘or: whxch may arise or accrue during the’pendency of-

ount so received shall be: applied towar
the payment “of ‘the* debt' secured ‘Hereby, -after ' first, paying
'therefrom lheh charges and - Pxpenses of-such " receivership;. but
until a- breach or default by the Mortgagor in: one or more of hi
covenants or agrcements herein contained,. he may remain -in
possession ofthe mortgaged property and retain all rents nctunlly

) pard to and recerved by him prior tosuch default.

9 The Vword “Morl.gagor" and l.hel nguage. of thls mstru-

JIN: lVlTNESS WHEREOF rthe Mortgagor s hagze ‘ hereunto sct j;hp-l-r :

g the day and year ﬁrst heremabove wntten.

‘the’ promn.sory ‘note

ment shall; where there i us more than one mortgagor, be construed ;
T plural and. be’ binding jointly and ss erally upon‘all mortgagors
and Vthe ' word - “Morl.gagee" shall ‘apply’ to ‘any " holder of  this
mortgage.: Mascullne pronounsinclude feminine and neutey, All
-of .the: covenants of the ' Mortgagor shall be binding upon his heijrs,’

- executors; ndmrmstrators, successors and’ assigns and inure to the

benefit of. Lhe - SUCCEESO0NS and asslgns of: the Morigagee, 'In the,
‘event of nny trunsfer of the property herein described. or any
part - thereof  or any. interest: therein,” whether voluntary or in-.
voluntary or by aperation of law, the: Mortgagee ‘may, without.,”
notice to-the. Mortgagor or- any one else, once or often, extend

““the time of paymeni or grant renewals of: indebtedness hereby
~secured for; any term, execute reloast.s or parual releaiies from
‘the lien of this mortgage or in. anyother respect modify the.
~terms ‘ hereof . without : thereby affecting ‘the ‘personal primary "
“liability.'of ‘the Mortgngor for ‘the payment of the indebtedness
- hereby: secured.. ‘No'condition-of this mortgage’ shall be deemed ..
“waived : unless: the: same’ beexpressly waived in wrmng by "the’

Mortgagee, S Whenever any notlce, demand, or request is requrred :

- by the terms hereof or.by any:law now in existence or hereaftér’
:enacted, such - fictice, demand or’ request. shall be sufficient-if
. ‘personally, served. on one or. more of ‘the per ons ' who shall at the'
“time. hold ‘record: title ‘to ' the: property herein - descnbed ‘orif ;
; enclosed in“a- postpmd envel pe addressed to one’or more’of:
“such persons or ‘to the  Mor gagor “at)'the. last address’ actually,
. furnished.’ to’ the Mortgagee’ or at-.the' mortgaged premnses and»
_deposrted in ny post offi

- statlon or etter box.

hand g and seal

STATE OF OREGON

Comﬁ otKLALArn»‘
March 17

Tudith A Bickett

“and aclm'owledged}he foregolrig inStrllment to be. -their

el clock

it

—8th 4y
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M., and duly recorded ln Vol

WM D MILNE Count: Clerk




