i mortgages to the STA'I‘E OF OREGON. repreacntcd and actlng by the Dlrcctor of Veterans' Affairs, pursunnt to ORS 407 030, me lollow-
lng descrlbed xenl property located'In the State of Oregon and County of s Klamath :

'I.ot 3 “in Block 14 of TRACT 1072, THIRD ADDI‘I‘ION TO CYPRESS VILLA, accordmg to ‘the
offic1al plat thereof on flle in, the offlce of the Cou‘nty‘Clerk of Klamath County,
Oregon. B STE L R s e LT R

. toFether with  the ts, heridl ts, rights, privileges and nppuncnances lncludln roads and ts used in tion

th . the premlseS' electric wiring and: fixtures; furnace ‘an heating system,. water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; ‘screens, doors; window shades and blinds, shutters; cabinets, bullt-ins, linoleums and floor
coverings, -bullt-in stoves, .ovens, electri¢.sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereaﬁer
installed in or on'the premlses' and any shrubbery,- flora, or timber: now: growing  or "hereafter plan nted -or growing thereon; and
replacements of any one or more of the foregoing {tems, In whole or in part, all ot whlch are hercby declarcd to be appurtennnt to the
land, and all of the rents. issues, and profits of the mortgaged property;

Dollars

> secure. the payment of Thlrty—-f:.ve ‘thousand and..no/100

Thirty-five théusand - and rio/ 100=mmmm e

I-promise to pay tor the STA’I‘EVS‘)F dREéON
: - 35,000, 00-—==——=

with interest from ‘the date of

Dollars .
S

lnl(lnl'dlsbursement by the State o! Oregon, at the “rate of N
different interest rate is established pursuant to. ORS 407.072, prlnclpal and lnterest to be paid in lawtul money of the United
States at. the oifice of the Direcior of Veterans’ Affairs-In Salem, Oregon, as follows: " ' :

6214, 00mmmmmmmmme L etore Lo TuNe 1, 1977 iy .214.00 on “the ;
(ist. of e month"'""""_thereaner, plus one"twelfth Of m=r======t1e ad valorem taxes for each .

. ‘successive. year on the premlses described in the mortgage. and contlnulng untll the full amount of the prlncl al, -interest
- and  advances shall be fully- paid,: such payments lo be applled first as interest on.the unpaid balance, the Tema der on the

principal..
May 1, 2005--

In the event of transfer of ownership of the I{:)"emlses or any gart thereof, T will continue o be llable for paymcnt and..
thc balance shall drﬂw lnterest as prescrlbed by 0 S 407.070 from ate of such transfer.™; \

This note ls secured by’ a martgage, the terms ot which are ' m ’éa?nrt pereot.
“Dated at . Klamath l"alls, Oregon i

The due date of the last payment shall’ be on ‘or before

1977 // D ,ﬂ(; / //0 //

'.l'he mortgngor or subscqucnt owncr mny pay nll or any: part ot the loan at: any tlme wlthout penalty. -~

The mortgagor covennnts that he owns the Prcmlscs in fee slmple, has good rlght to mortgnge snme. thnt thc premises are free
from encumbrance, that he will warrant and de nd d allp
- covennnt shall not Im exllngulshed by foreclosure, but shall run wu the’ land,

MORTGAGOR FURTHEB COVENANTS AND AGBEES'
To pay all debls nnd moneya aecured hereb H : )
Not to permlt the f1din i not to permlt the removal or demollshment ol any buildings or lm-

_provements now or hereagter exlsun f lo keep same in good repair; to complete all conatrucuon wlthl rensonuble time 'in
accordance wlth any. agreement_made. betwecn .the ;partles’ hereto. - :

3.-Not to permlt the cuttlng or removal ot any tlmbcr except for his own domestlc use, not to commll or suﬂer any waste,’
4, Not to pcrmlt the use or the premlsca forynny objectlonnble or unlaw!ul purposc
8 Not'to permlt anytax, assessment, llen, ‘or  éncumbrance to exist at any tlme‘

= 8, Mormngee is. ﬂuthorlzed to pay all renl goperty trxcn assesscd ngalnst the premlsea und ndd seme to the prlnclpnl euch ol the
e advnnccs o bear lnterest as provlded in the note; - - -

To keep all. biulldings unceasingly -insured during tho term ot 1he moﬂvage. agalnst loss by !lre and such’ other. haznrds 1n such”

company or companics and in such an amount as ghall be satisfactory tc the mortgagee; to deposit with the ' mo tgag;:e all such
ollcles wlth receipts- showing payment in- full of ali premiums; all such insurance shall be made fayablc to the mortgagee;
Psurance shall be kept in force by the mortgngor in- case: of foreclosure until the perlod ot redemp ton expli res; L

nd same forever against the claims an 1 ver, and this .

- (bﬂwdni-rﬂp

Sy




Mortgagee shall be entitléd to7all compénsatlon and damager received Urider right of eminent domain, o for any securlty volun-
tarily released, ysam’e,tq;_be appllied upon' the indebtedness; . . AN . :

Not 16 lease or rent the premises. or any part of ‘same, without Written consent of the mortgagee; T

To promptly notify mortgagee in writing 'of a transter of ownership of ‘the premises- or nny part or interest in same, and to
v furnish a copy of the instrument. of transfer to the mortgagee; a purchaser shall pay interest as prescribed by ORS 407,070 on
all payments due from.the date of transfer; in all’ other respects this mortgage shall remnin. in full: force and eifect,

The mortgagee mnsr. at his option, in cose of default ‘of the mortgagor, perform same in whole. or in-part- and all expenditures
made in 5o doing Including the employment of an mtornei/ to. secure compllance with the terms of. the morlgage or the note: shall
draw interest at the rate.provided in the note and all suc L expenditures shall be immodintely repayable by. the mertgagor - without
demand and shall be secured by this mortgage, : : PR - . S

Default’ in any of the covenants or. agreements herein- contalned or the . expenditure of any goruon of the Joan for Purposcs
other than those s{)eclilcd in:the application, except by written permission’ of - the maortgngee. given ~before - the ‘expenditure {3 made,
shall cause the entire indebtedness at the option of the mortgagee to bhecome immediately duc and payable without notice and this
mortgage subject .to foreclosure, ; - o

- The'failure of the mortgagee to exerclse any optlons hereth set forth’ will' not conétitute ‘a walver ‘of any right arising from a.
breach of the: covenants, : E - i bt EEMENA d ?

In:case for e is ed - the mortgagor shall'be lable for the cost of a title search, attorney fees, and all other costs
incurred In:connzction with such foreclosure, R S -
Upon the breach of any covenant of the mortgage,. the mnrtgngce shall have the right to enter the premises, take possession;
collect the rents, issues and profits and apply same, .less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to colleet same, . . SRPEI L Sl :
co.oo The covenants and ngreements' herein shall extend to and. be binding upon the heirs, exectitors, adminlstrators; successors and
assigns of the respective parties hereto. .. . ... . RN i PRER R P e - S
o<1t is distinetly understood and ‘agreed that this note and mortgage are subject 1o the provislons of Article XI-A of the Oregon
Constitution, ORS. 407,010 to" 407.210 and: an subsequent ' amendments thereto and. to all rules and regulations  which have. been
issued or may hereafter be issued by the D rector of Veterans' Affalrs pursuant to 'the provisions of: ORS. 407.020, .
i YORDS: The masculine ‘shinll be deemed to include, the feminine, ond . the slhgilar the plural where such connotations- are
applicable herein.- - e S T ST CalE . B T :

(Seal).

(Seal)

(sea

. ACKNOWLEDGMENT

alty-appeared the within named ~-- RObert: Re-Hal L.and; Sandra L. Hall

1hlle; person

R

his wife, and acknowledged the foregoing instrument to be th voluntgry

L Da, Bl
U : / "‘ B . ’4"kNo‘tnn{‘Publk‘:{orOrcggn}v

My"(‘" ssion expires ... 8'12"77

wyadhit) )\ \C
i

i A | )
!‘;& haﬂ%ﬁndfofﬂciul seal the day and year:last above written,
seet ‘ "_ 3 - . . - N

ot

- MORTGAGE

STATE OF OREGON,

" KLAMATH

it
I ;:énl{y. lhx;t,tiié ';\;ithin bwés kreceii/ed'n'nd duly rec'o'rderdb'yvme ' KLAM,M L B ‘C'ounty'Rcc:ords.il'iook o:,! n‘iértgiéc's;"‘
o M. 77 Page 4611 o e LBEN 4oy o . MARCH 18th 1977 WM.D MILNE KLAMAR: o GLERK -
/ ol s DUty e
"‘MA>R9H/1‘8th 1977... G Cat'orctock 3326 B M. .

o : j oot ~Klanath--dalls, -Oregon:
County ... Cl?!‘k
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