" FORM No. 881—Orsgon Trust Deed Serlesm-TRUST DEED, SR X L R 1 LAW 1Ngca; PORTLAND,

o ®BBAE  TRusT pED i T 2~ﬁ:flil.5*1szgikx a6z0 @
THIS TRUST DEED, made this..... |8 " day of . MAECH LT, between -
LA RANO AN R LA w okl LIV L IV v g 3 Trustee,
SANDOVAL, JR. and ROSE"MARTE SANDOVAL, Hisbaiid aiid wifs " oo Trustee
' e j WITNESSETH: ... R . L
drants, “barguins, sells and coriveys to trustee in trust, with power of “sale, the property
i - , - County, Oregon, described as: ‘ . S : EE

Lot 2 in Block 77, BUENA VISTA ADDITION TO THE CITY,GF KLAMATH FALLS,

~Klamath County, Oregon., . e

together ‘with all and singular the & ts, hereditaments and appurt and -all other rights thereunto belonging or in anywise
now or - herealter appertaining, and the rents, issues and profits thereof and all fixtures now or heroafter attached to or used in connec-
tion with said real estate... " .. E :

FOR THE- PURPOSE OFH SECURfNG I’ERFbRMANCE . bi ‘eu/:h “6’””,"".’?,‘ o( g;antpr herein _contained and payment of the
X en,...Ih..Qu.S.an.dg..‘ElVe Hundred and no/10 Dollars, with interest

thereaqi according to the terms of a promissory note of. even: date herewitfx, payable to benel ciary or order and made. by grantor, the

tinal payment.of principal and interest hereof, if niot sooner  paid, to be-due and payable Apr:l.ll oy 19000,

- .- The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, -or any par! thereo!, or any interest therein is sold, agreed -to be
sold, conveyed, assigned or- alienated by the grantor without' tirst ha d the written consent or approval ‘of the beneficiary,
then, at the beneliciary's option, all obligations secured ctive -of ‘the maturity dates expressed.. therein, . or

..herein, shall become immediately. due and payable. : . N . ’
The above described real property is_not currently used for_qgv' ltural, fimber or grazing purp

:To_protect the security of this trust deed, grantor agrees: ' (1) consent to the making of any map or plat ol said property; (b) join in
... To profect, preserve. and maintain . said property in good dition ~~ 8ranting: any or creating.any restriction -thereon; (¢) 'join- in- any
and : repair; inot ‘{o; remove or ish any building or imy . -or - other “agreement - affesting this deed or the fien: or charge
not to commit or permit any waste of said property,. - B S oy thereol; (d) reconvey, without warranty, all or any part al' the property. The
:..2:. 4. To’ coniplete or restore promptly and:in good and woikmanlike . frantee by feconveyance may. be'described as' the “'person or persons
.manner’ any. building o, improvement  which may ‘be constructed, damaged or ~ legally entitled thereto,” and the recitals theren of any matters or facts shall
destroyed thereon, and pay-when due all costs incurred therelor. E . be qoncluuvc. proo{ of tho, truthfulness thereol.” Trustes's fees for any of the
¢ ;a0 3 "To. comply. - with ‘all laws; ordinances, regulations, covenants, condi. = Services mentioned jn this paragraph shall be not less than $5. Lo
ions and restrictions atlecting. said property; il the beneficiary so requests, to N 10. Upon any default by. drantor. hereunder,. beneliciary - may - at “any -
join in i tiy ingd st pursuant to:the Hform Commer-' ;i time ‘without. notice, . either - ift person; by ugent or _ by, a:receiver. (o, be. ap-
ay_require “anud to  pay. los. liling. same-in - the pointed--by:-a-court; and” without “regard to” the adequacy of any. securily for .
~proper.public” ollice” or "ollices, as"well'as the cos! of all lien searches. made - the indebtedness - hereby secured, enfer-upon'and take passession of said prop-
by “filing. olficers-ar. searching . agencies' as may be deemed: desirable by’ ‘the art. thefeol, " in ' its own:name sue: or otherwise collect. the rents;
enediciary., .« v i R T NRCE LSRR e ey Issues. and “prolits, - including those past-due and unpaid, and ‘apply the same,
‘4, To" provide, and uously, ‘maintain: insurance on’ the' buitdirigs” less costs and expenses.of operation and collection, including reasonable atfor-
) ¢ hereafter: erected ‘on. the:said. premises against. loss or: damage by lire . .ney's:fees upon any indebledness - secured hereby, and in’ such order. a3 bene-
and:such . other hazards ‘as fe lle licigry " may “from ‘fime to (i require,:in - liciaty may: defermine.\; .~ - Lo . cIn .
alf. B
i

an amount not less than' § . o I )l'_‘ .LE...va. iften in . o 14 The enlering wpon’ and taking possession of “said property,  the
* companies ‘ncceptable -to the beneliciary, with loss payable to the latter; all collection of such rents, issues: and profits, or the -proceeds of fire ‘and other
policies ol.insurance shall be.delivered (o the beneliciary ‘as-soon as insured; . j policies or jon ‘or awards for any taking 'or damage of the .
il the grantor:shall -faillor: any reason fo procure"any such’ insurance and to: property, .and- the application or’ release thereof as “afnresaid, “shall 'not curs or
i deliver. said - policies to the beneficiary -at least’ fiftcen daysprior to the expifa- " \waive any delault or notice. ol delaull -hereunder or invalidate “any-act “done
tion ol uny policy .ol insurance now .or . herenfter placed on’ said ‘buildingds, . pursuant {6 such notice, PR e e AT

. the . beneticiary. may ,procure - the “same' at.’ grantor's expense.. The  amount’ - [ Upon ' default by "grantor’ in payment ‘of any. indebted; sectired .
collected under any fire or other insurance palicy may bo. applied  by. beneli- hereby o in-hiv performance of “any agicomient. hereunder. the bemefioias y ‘may
ciary upon - any indebtedness: secured “herchy “all sums seci immediately due and payable. In such an event -

cand.in.such..order-as- beneliciary - qeeiara a
may " determine, or at ‘option of beneliciary. the entire amount. so collected, or ° it i roperty is currently used for agricultural,
any. part ‘thereof, may be released to’ grantor.: Such application or. release shall . timber o drazing purposes,: the beneliciary. may proceed to loreclose this trust -
not cure or waive any.default _or notice ol delqult hereunder or invalidate any - -deed -in . equity, as a mortgdage in’ the manner. provided by :lawfor mortgage
act done pursuan! to such notice, - T . : i doreclosures. However if said real property is not so’ currently: used, the bene-
S .. To keep said "premises’Iree from construction’ Léns and to pay all i close this trust deed in equity -as. a

" faxes, nssessments and ‘other charges that may be levied. or ussessed upon or
against said “property * belore any, part of such. taxes, assessments - and. other ry or the trustee shall execute and
chardes hecome past due or delinquent and promptly, deliver receipls therslor . cause to be recorded his written notice ol delault and his election to sell “the

-:t0 beneficiary; should-the drantor lail to make payment ol any taxes, assess- - said described . real property to satisly the oblifations secured hercby, where.:
[nents, insurance premiums, liens or_ other. charges. payable by Arantor, either “‘ypon the frustee shall fix the time and place of sale, give notice thereof as then
by direct’ pay or by p 4 ! y: with funds with . which o requited by law and proceed ta foreclose fhis’ frust deed in. the manner pro-
make - such-. payment, pmcl_n::::.:y may, - at " it& ‘option, make payment - thereol, vided in ORS 86,740 to £6.795. .

. and the amount s0 paid, wttLl!.mt.erest}t Hg‘e rafte set forth inthe note secured . 13. Should the beneliciary elect {o foreclose by advertisement and ,eale -
hereby, todether with the in par phs 6 and 7 of this = “then alter delault at any_ time prior to five days belore the. date®sef by the

* trust-deed, . shall be added fo and become:a part of the debt secured by this frustee” for the trustee's sale, .the grantor: or. other person . so- privileged by
trust deed, without, waiver of. any rights. arising Irom breach ol any ol the 7 ORS 86.760, may’ pay.lo.(he Leneliciary or his successors” in” inferest,” respec-

. covenants hercol and for such payments, wth- interest as aforesaid, the- props™ g i the terms of the.trust deed a
erty hereinbelore described, as well as the grantor, shall be bound to  the
tame exfent . that -they: are: bound for the payment ol the obligation herein
described, and all such pay shall H liately due and payable wil
out notice, and the nonpayment thereof shall, at the option of the benilicinry,

Te-an

he
eby cure the default, in which evel
render .all. sums secured by this trust deed i y due. and pay L d all forec] 43 sha )l;y the trustee, Lo ieh event
Jconstilute a bréach.of - this teust deed. . N el S 14, Otherwise, the sale shall be held .on the. date nnd at the time and
o N : To pay 2ll costs, fees and expenses. of this trust including the cost place designated in the notice of sale. The trustee may sell said property either
ol title séarch as well as lll‘e ofher t‘qslqu_nd expenses of the trustee incurred ¢y one parcel ‘or in: separafe parcels and - shall sell. the parcel or parcels” at
in'c with or in 4. this and trustes’s and attorney's auction to the highest bidder lor- cnsh, payable at the time ol sale.: Trustes
" Mfees actually incurred, : e e T orting tor- - dhall deliver: fo-the -purchaserits deed. in.form as. required by . law-conveying -
it 7. To- appear in - and ‘délend ‘any! action ‘or ‘zrocecding  purporting to™ oo~ roperty. so"sold, "but without -any’ covenant or Warranty,. express or ime
"atlect “the security rights or powers ol beneliciary or trustee;. and in any suif, pliu;? ﬁ:c recitals in the deed of any matters of fact shall be conclusive prool
action or proceeding in which the beneliciary or trustee may appear, including ... of " the' truthfulness thareol. Anyperson, excluding the. trustee, but including
any. suit for ‘the.loreclosura of this deed, o pay: all costs. and -expenses, in- .o drantor, and beneliciary, may purchase at the sale, . " - R
cluding “evidence of title .and the beneliciary's of trustee’s attorney's foes; the 1S When trustee sells pursuant fo the powers. provided. herein, trustee
- amount of atlorney's fees ‘mentioned in thix- paragraph 7. in all cages shall ‘be - shall “apply the proceeds of sale to payment ol (1) the cxpenses of sale, in..
tixed by the trial court and in the event of an appeal irom any_juddment or... . cjiding the compensation of .the trustes' and a reasonable charge by trustee's
vdecree ‘of the trial court, grantor further agrees to pay such sum as tho ap. i st deed, (3) to all persons
peliate court shall -adjudge r ble ‘as the benel, y's or frustee’s attor- i i of. usiee - in the frust
nep's fees on tuch:appeal, ;= oo ; L e . i " ¥ i iority and. (4) the
CUITIC IS mutally agreed thatsl ST : e drantor .or o his successor ‘i interest entitled to such
2 8..In the event. that any portion or all of ‘wid property “shall be faken " surplus. N - - SR -
under the right of eminent domain or condemnation, benelicinry shall bave the - 6. -Por any "reason permiitted by ‘law’ beneticiary ‘may from’ time to
right,” it it 80 elects, to require that all or any -portion ol the monies payable ppoint a auccessor or ruccestors fo any trustee named herein or to any - -
as compensation for such taking, which are in excess of tho Amount_required wuccessor frustee appointed hereunder. Upon such ap, intment, and ‘without
fo pay all reasonable costs, expenses_and. atforney's. lees necessaril ,pald or .~ conveyance to the - successor trustes, the ‘[atter shall A’: vested . with: ull title,”
incurred by drantor -in such proceedings, shall Le paid to bemhcun.y and wera and dutles conferred ‘upon any- trustee lerein. named or appointed
applied by it lirst upon any reasvnable costs and expenses and ottorney’s fees, hereunder, Euch such and gubstitution shall be made by written .
"Both in the trial and Ilste courts, anarily paid or: i red by hene' - instrument “executed by beneliciaty, containing relerence to  this trust - deed
ticlary . in “such procesdings, - and - the - balance applied upon the indebtednes:”: -and . its plice of record, .which,  when - recorded “in the ollice’ of ‘the County
.rsecured hereby; and frantor agrees, at its own expente, (0 fake such actions . Clerk or Recorder. of. the counly &r' counties in which the prope:ty. is:situated,
and execufe such Instruments. as shall be necessary In obtaining such came - shall he conclusive -proof of proper H of. the tristee, .
‘pensation, promptly upen. benelicidry’s request, - : o = g 17. Trustee’ accepts this . trust. when . this. deed, duly s axecutad “apd
. -9s Al any time. and .liom time -to time upon written" ragrisst ‘o hama: - arvpomteded f2 finde & piblic” record . ay rovided - by Inw, Trustes is 'nof -
T lGar,. il ol -4ln iccs .wnd presentation of -this-deed-and the note” for " oblidated to .notily. any party - heretn of pending safe under any other deed of
andorsement- (in éasa al o) ¥ o cancellation), without allctind” teust or of ‘any action or proceeding in which grantor, beneliciary or- trustes -
the: linbility of any person for. the payment ol the indebledness, trustes may - shall be & party unless such action or procesding in brought by frustee,:

NOTE: ‘The Trust Deod Act provides that: ihe trusiee. hereunder must_ ba either an altorney,” who is on ortive” membear of the Oregon Siﬁlo Bor;i'a bunk; frust company
or savings ond loan assoclation authsrized o do business under the laws of Oregon or tha United States, g fitle insurance compony outhorized 1o insure - title to' real
property of this stufe, its subsidi les,. affiliales, -agents or branches, or the United States or. any ageney thereof, - . N 2 :




_ The grantor: coyériéri'ts and agrees 16 and yy}fth ‘the bénehcidry énd”those‘bleximiné under h“ini,"tha:t; ‘hie is' law-
B ‘i‘l‘zlly seized in‘fee simple of said described real property and has a’valid, uhehgunzbeied title" thereto " - :
~subject. to encroachment: 'of ‘porch -into ‘the street as ‘disclosed.by Survey’
No. 1929 filed January 18, 1974, = ... o0 oo A, g
and tl;a‘t he 'will warrant and forever defend the same_against all.persons. whomsoever. -

:The'grantor warrants that the procesds of the loan represented by the above described note arid this trust deed are:
(2)* primarily tor “grantor’s ' personal, family, houaahold' or. agricultural ‘purposes (ses Important Notice below), .

(6 ~ror mtorgmzmrton;=or ~even: i gramtor-is-a sturat person-urefor or cind -prerpotes-other—than -agrieniteiral
. This deed -applies to, inures to.the ‘benelit of and. binds all parties hereto;: their- heirs, legatess, dovisees, ' d istrators, execu-",
tors, personal representatives, successors: and assigns, The term beneticiary shall mean' the holder and. owner, including pledgen, of the
conlract secured hereby, whether or. not named as a beneticiary herein. In construing. 'this déed and whenever the context so requires, the
dender includes’ ¢, ! ber, includ, r . . .

] he feminine and. the neuter, and tho singul <the plural.:: . P R
IN WITNESS . WHEREOF, said grantor has hereunto set his hand the day and yéat first above written,

.

* IMPORTANT. NOTICE:. Dolate; by lining_ out,: Whichevei warranly {a) or' (5} s = : % iy J i Q
not -applicable; if y: {0) is applicable and the beneficiaty Is o credit o e 1 D »»,K:’ Mla/
or.such” word is ‘defined in. the Truth-tn-lending - Act and Regulation " Z; the .-~ -We La J MCDOHa]_d S

" honeficlaey “MUST. comply “with the Act and R ulatic aking ' required SRR . . I T,

disclosures;. for_this purpose, if. this instrument is 1o ba-a FIRST len to- fi

the” purchase’ of adwelling, " use' Stavens-Ness Form 'No. 1305 or ‘equivalent
if this instrument is NOT fo be o first lien; use Stevens-Ness Form No. 1306, or.

7 ompllan¢‘e~\yiih, the -Act - not ‘required;. disregard -this . notice. -

equivale

~ {1t the signer ‘of the abeve is & torporalion,
vse the form of acknowledgment: oppotite.|

- T I T EERD
. STATE OF OREGON, = = ‘.. " .| STATE OF-OREGON, County of.i............ : )es
: Pl 5 : o : B N L o K 19 N N g ;

3 Coixnt;{'oi ; VL
S .and

" Personally. appearsd-

. Hemeidund e { iisriioho, Beinig- duly sworn,
each for: himself ‘and not one for the other, did say that the former is-the
S : il i president and that the: latter. is »t}hér

S — secretary  of . .

FIE : i Sy L L e ; .,-& -corporation;
iiviinsrp8nd acknowledded. tho foregoing instru-. |... and that the: seal-aftixed :to-the toregoing instrument is' the corporate seal
ST L g o ..'of_said corporation and thatsaid instrument was signed ‘and-sealed’ in be- -
. halt of said corporation by -authority of its board of ‘directors; and eachof
them. acknowledged said ‘instrument ‘to beits. voluntary 'act and’ deed. -

My Radla o) B .‘
- (OFFICIAL

C;" S EETOY - 7 ) _ 8 X ‘ )
5] hﬁla'y'?l,‘.}fh;c for Oregon. o/ s Notary Public for Oregon LT o LT SEAL) T ¢

meng > Ba.. 12 g (?r luntary act and deed.

e S ;
. iy codnrfitss ~1.3- : - ;

i

1

- STATE OF OREGON

TRUST DEED
Sl TTE 0 {FORM Ny B81) Ut
LT ATEVNS-NERS LAW PUB. 60,5 PORTLAND, ORE.

' County of .KIMINIH |
I certity that the within instru-
ment ‘was - received - for- record on the
718th day of MARGH . , 1917......,
‘at.3330... o' clockP. M.,

and recorded -
in book..M..71.......on page... 46!
“'as file/reel number....26913....
" Record of Mortgages of said County.
o ..-Witness my ~“hand ‘and -.seal " of
. - : 72T County Gffixed.” -
L TAFTER RECORDING RETURN TO o {1 : S : S S
Transamerica Title =Kathy || & i oo oo WM Do MILNE...

>

‘Grantor

SPACE RESERVED
S FORT
RICORDER'S-USE -




