] togeihef with all 'hea’tlnﬁ apparatus (including firing units)

:+ County -of Klamath

i — N
‘Loan #01-41129

e DRI THEAMHH@AGORV~_ :
ROGER W. SCHOOLER AND CHERYL A, SCHOOLER AND .~ ol -niii.oloiias

__DALE BAXTERAND AUDREY. M. BAXTER, - DBA FARMERS LUMBER. COMPANY o

hereby mortgage to FIRST. FEDERAL SAVINGS' AND. LOAN ASSOCIATION of Klamath: Falls, a Federal Corporation, here-
inafter ‘called Mortgagee,” the following -described  real preperty, situtated in Klamath. County, State of Oregon, and all interest
or estate therein that the mortgagor may hereafter acquire,. together with the Income, rents and profits thereof, towit:

Lots 19 and 20, ‘HIGHLAND PARK, Klamath County, Oregon,
EXCEPTING THEREFROM.those portions conveyed to ‘the State

of, Oregon, by and - through "its Department of Transportation -
.Highway' Division by instruments ' recorded July 12,1971 in
M-71"at page 7196 and August 24, ‘1973 in M~73 .at page 11479,
Microfilm Records. . oo R

5

» lighting, plumbing, water heater; venetian blinds, and "other fixtures
which now are or hereafter may be attached to or used in ¢

; omnection with said. premises. and “which shall.be construed as part of
=+ the realty, to secure” the payment of a certaln promissory. riote executed by ‘the above named mortgagors_for'the principal .sum' of c

SIXTY-EIGHT . THOUSAND AND NO/l00-—-—’——‘—'——'—-——-;‘-'f-l-#-——'—-;
of $..645.00

-Dallars, bearing “even date, principal, and {nterest. belng  payable iﬁ vmonthly" tall

: : CC ing..... AuQUSt 20 19...’.2.7..
-and to secure the payment of such additional money, if any, as 'may ‘be loancd’ hereafter by the mortga?cé to"the mortgagor or.
others having an interest in the. above. described property as may be evidenced by a noté of notes. = If.the mortgage  indebted-

ness: {s evidenced by more than one note, - the mortgagee may credit payments recelved by it .upon any. of 'said notes, or, part of
.~ any payment on one note and part on: another, as' the. mortgagee may elect. . o ) ' g < B

- The l‘nkorlqa‘qt?r covenunlskihut pe will ’koerp the bulldi
o

- now ot - h f erected on. sald mortgaged . propery continuously.: insured
agalnst loss b: .or  other in sug as the mortgagee may direct, In an améunt not less than the face of thi
" with loss payable first-to. the morigagee :fo the full f sald indebted

s morigage, -

o and_ then. to:the morigager:. all policies to. be held b;»"&.

mortgages. The mortgagor hereb ua;\gns to the :morigagee all: right -in.ali". policies - of - insurance, carried ; upon . said property ‘and - in - case: of

loss or damage to'the property Insured,. the mortgagor - hereby appplnm“lhu,moﬂquqoa‘cn‘hlsaqenl»lneamo-cmd‘udluﬂ‘suc

--and . apply..the . proceeds, - or- 80~ much- thereof “asmay * be" necessary, In ‘payment of sald indebtedness,
of I}}c‘le mortgagor in all. policies then in force: shall Ppass - to: the  mortga

i policles, e e e e e

In tho event of  foreclosure all . rig]
gee (heryqb\yv givlnq_ said mortgagee. the right to:assign and . transfer said

" The. mortgagor. further. covénsnls. that’ the butldfug or: bufldings' now - on- or herenfler erected. upon’ safd premises: ghull be kept: tn good repalr, not altered,: extended,
rentoved - or- demolished without the: written - consent .of the ‘mortgagee,” and to' complete: all buildings: in" eourse of - constructlon or. hereafter constructed: thereon . within - aix -
months from the date hereof or the date construction in hereaftor commenced, ' The mortgagor agrees to pay, when.due, all tuxey, - assessments, - and - charges' of every . kind
levled or assessed ugainst sald premises, or upon this mortgage or the ‘note: and-or the . indebtedness which it secures or any.transactlons-In eonnection therewlth or any other
lten which'.may be adjudged to be prior to the lien of this mortgage .or which becomes a Drior- Uen by operation of law; and'to pay. premums on’ any. life Insurance policy
which ‘may be assigned as’ further security to mortgagee; that for the.-purpose o
charges levied or: nssessed against . the mortgnged . propety - and - Insurance premiums while Any - part of - the " indebtedness ‘secuired " hereby Temalng nnpald, morlgagor . will
pay to the mortgagee on the date Installments on princlpal and interest. are . payabile. an -amount enual to-1/12 “of “safd yearly” charged.” No " {ntetcst. shall. he paid - mor-
. tengor on-seid amount, and sald amounts are herchy pledged to mortgagee as uddluorpul Beeurlty  for. the”payment: of - this ‘mortgage and. the note hereby . secured, :

7. Should, the mortgagnr a1 tn Keep-any- of ‘the forezolnz”cotenants; thén " th nu‘»u’géfxi'ﬁiiywpmnrm.mempmthnut'mlvlnz ‘any’ other tight or “remedy hereti glven for
uny ‘such “breach; “and “all “expenditures” in” that ‘behalf ghall be seeured by this mortgage - and shall bear interest in necardance with the terms of a certaln promissory. note of .
even dute herewith and :be’ repayable by the” mortgagor on demand, -0 ; : oL : S N " Sl

In ‘case ‘of default in ghé payment of ‘any

Ir of said debt, or ‘of a breéach of any.of Qlie'oSv&nunts'hnrelnrorrcontcxuiod ‘in"the -
for - lo Y the 2 then the - entire . debt hereby secured’ shall,-at the morigagee’s “option, 'bocoms immediately.
.~ due -without: notice, and - this mertigage may-:be, fcm}:lcuaﬁ. RO St ! i S

" The mortgagor shcilk pa ﬂm'morlquqee a reasonable sum ‘cxs attorneys faes'ln any sult which' the mortgages defends or proucuﬁn tob
protect the llen_hereof or fo foreclose. this mortgage; “and shall the cosis and disbursements allowed by law- and 'shall pa'}"tho cost of
Y 13 and ob

Pay
d same;: which sums shall be secured hereby and may be included in the decroe of foraclosure,” Upon bringing
action {0 foreclose this wmorigage or at any.time while such ding -{s ] the “ without notice, may apply for and Bacure
“tho.appointment of a receivar for the motigaged - property or any. part thereof and ‘the income, rents and profits lhero!mm.y L W
Tho . moriga

: gor. consents - o a ﬁorsonul deficiency - judgment - for any, part of the debt hetoby secured Whlch nhu]l'not 'be bald by
of sald property, . - B A - L . i . e Vo, e PP i

¢

rds used lﬁ‘tlﬁis mﬁrldaqa 1

" Wor n'the- present tonse shall "include ‘tho future fense; and In the masculine shall inelude the fom!aine and
nouter goenders; and. in the singular shall . incl . ; .

uda’ xhq plu_ml; und - In- the -plural- ehali: {nclude the " singular,

" Each " of the ' covenants and aqreéménks hereln ‘shall be binding . upon all successors
shall “inure- to" the benefit of any  successors ln’interost of 4ﬂm moriqagee. / H

in_interost, of ‘each of the morigagers, and each

at Klgmath, Falls, Oragon, !

Vot

CTATE OF OREGON |

) March -

" “THIS, CERTIFIES, that on’ this 40 Of i
77, before me, - the undersigned, @ Notary -Publie for said state’ pe;

“AD, 18,

rsonally appeared - the’ within numed"

k“ﬁRQGER;W_,SCHOOLER'AND'CHERYL A. SCHOOLER AND T
. DALEVBAXTER AND AUDREY M., BAXTER, /DBA/ FARMERS LUMBER COMPANY
l&.‘mﬁ * W,

*to, ‘B'tlho identical porson..S.  described in and who exacuted th
( fosly and vo]umqruy 1oxj,lh0,pu:pouol thorein oxprossed, - :
NY “WHERDOF, 1'have hereunto det my hend and officlal gfton. day.

s

o - within, instrument .and’ acknowledged - to’ me that

. Netary "Publle - for. the blate of  Oreq
L - Reslding - at -Kiamaih Falle, Oregon,
My commlasion - expires: . . g g -

Noi}émbé'r‘llyzu;‘ 1978

~losa” o damu%e A
t

f -providing ‘regularly: for the prompt payment . of _all . taxes,  assessments. and . governmental - ..

sde

wll

e r———




‘ Mqugagors‘
, B ST
FIRST FEDERAL SAVINGS AND
. LOAN ASSOCIATION OF
Klamath Fall?, Orcgpn L
R ‘ Mortgagee

STATE. OF OREGON ; o
County of Klamath .~

- “PFiled for. record at. the réduesf of mortgagee oir:

MARCH 18th 1977

minutes past....;.;.ipqno'clqck. . PM

: : Mall to: T
"FIRST- FEDERAL . SAVINGS .AND LOAN -
"ASSOCIATION OF KLAMATH FALLS
o - Klamath' Falls;’ Oregon”.

o
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