mortgngeu to the STATE OF OREGONl represented and ncllng by the Dlrector of Veternnu‘ A{rnlu, pursuant to ORS 407,030, lhe follow- -
lng described real property locnted ln the S!ate of Oregon and County of i Klamath :

ot 43 in slock 3, Tract No. 1064, EIRST'ADDITIdl\lYTO GA'I'EWOOD,;’ Klamath County, Oregon.

»»toﬁether wlth the tenements, herldltnments rlgh prlvllege and appurtenances lncludln ronds and- easemnents-used. in- connection
the ' premises;* electric: wiring and xtures. furnace - an heating syslem. water - hea ers, lut-l storage .’ receptacles. plumbing, .~

- ventilating,  water and Irrigating systems; screens, doors; window shades:and' blinds, shutters; - built-ins, and floor
coverings, bullt-In stoves, ovens, electric sinks, air.conditioners, refrigerators, freezers, dlshwashers‘ and all tlxtures now or hereafter

- installed in or on the premises; and- nny shrubbery flora, or timber: now -growing: or ‘hereafter: plnn ed or growing thereon; and:any" .-
. replacements of any one or more of the foregoing {tems, In whole'or in part, all of which are hercby declured 1o be appurtennnt to the .
land und all of the rents, lssues, nnd proilts of the mortgaged property:

to_secure.the payment ot - Thirty- usand.nine. hund,red and‘ no/lot‘ =) i Dollars

), ‘and l‘nterestv thereon, vevlqence\d 'b‘y,‘the gollo\ylng promlrsory note

Thlrty-one thousand nine hundred and no/lOO

I pronilse’ to. pay to.the STATE OF. OREGON ..

~Sollars ($ 31, 900 00m ===y witn Interest from . the. date. ot :

lnl!lulr dlsbursernenl-l)y ﬁ;e' FSt;te.of roregon,' t the rate of 5.9 percent per ennum‘ until sucn time as a o
-..different interest rate is established pursuant to .ORS:407.072, principal and interest to be paid in:lawful money of the United
: States at the office ot the Dltector of: Veterans Aﬂalrs in’ Salem. Oregon. as !OIIOWS' -

i ‘5204 00— on of before WG )s.. 1977 R -and 3204.00..031 the . =
“lst of each month-"-""'"thereafter. plus .. ona—twelf‘ch .of the ad valorem taxes for.each
’ successlve ycar on the premlses doscribed in” the mortgage, and continuing until the full amount of the principal, interest’
an‘d r;dvi'mces shall be [ully pald such’ payments to be applied first as interest on:the unpald balance, the Tema, der on the
principal. -

Tho due_date of. the last puyment shall be on or before . ..May. 1552002

In the event'of transfer of ownershlp of ‘the premises.or any. part thereof, I.will contlnue to be llablc ior payment and
kthe balance shall draw lntere..t a5 prescrlbcd by ORS. 407 070 trom late - ox such transter

Thls nute ls secured by a mortgage. the terms of which; are made

; f'rhe mortgaﬁor' br'm}bsequen’t oWner Jmey pay-ell‘or nny ’part otvthe loan at‘any Mm'e wlthout-pennlty. et
“The mortgngor covenants that he owns the ?remlscs in fee slmple has’ good rlxht 1o’ mortgage snme. that the premises are frec

from eneumbrance. that he will warrant and defend same forever. agnlnstl e clalms and demands of all persons whomsoever, and this.. i
all’ not- be extlngulshed by {oreclosurc. but shnll run wlth the land. : e

MORTGAGOR FURTHER COVENANTS AND AGREES . : L e .
1 To pay all debtsund moncyssecured hereby.v ; P O I I i T h

2.  Not to permlt the bulldln s to become vacant -or unoccupled not to permlt the removnl or demolishment ot any. bulldlngn or. lm- -
provements now-or, hereafter exlstlnﬂg: to keep same in good repalr:. to, complete all construcuon wlthln a reasonnble tlme n

.accordance: with: any: agr the :partics; here 0

3 Not to permlt the cumng or removal t any tlmber except lor hls own domestlc use- not to commlt or suuer eny wasle- -
4. ot to pemm the .use. of. the a

i 6.’ rtga [ie i authorlzed to pay all ‘real’ groperty axes nssessed ngalnst the premlsen nnd add same to the prlnclpal. each ot the
T ndvances to, bear, ln!erest as provlded in the note. : R

’I‘ 1 bulldln (] unceasln 1 lnsurcd durln the term o the mortgnge. againat loss by flre and such the: de’ i stic) h :
T:mlf:%%p ‘:wr compan%e and in gu}ch an amount ags shall.be sa o the morigagee; to deposlt with thc mortﬁngcc all such |
olicies wllh receipts showing payment in full-of all premiums; all such insurance shall be made gnyable to the mortgagee'
?nsurnnce shall be kept in force by the mortgngor in. case o 1oreclosure untll lhe perlod of redemp ion explres” g .

KD ‘“ﬂg'f}"“’wﬁ R ;
NS b Ecz;.‘:\




Moitgagee shall ‘be cntitied to'a and d
tnriiy reiensed, same;to be appiied upon the indebteaness.

,’ro promptly notity mortgugen in writing o! a: trnnster or ownership of the premises or- any pnrt or ihterest in’ same, “and 'to
:furnish:. a copy of the instrument of t to the a purchaser ‘shall pay interest s )i)rescribed by ORS 407.070 on
. uil pnymeuts due trom i.hc date ot trnnsier' in all other reupects thie mortgage shuli remuin in, !ul force and etlect

The mortPa gee mag' at his optiou. in case ot detnult of the mortgngor, erform same in whole or- in’ part nnd all expendltures
-mndo in s0 doing including the employment. of un_attorney {o sccure compliance with the terms of the mortgage or the. note shall -
- drow {nterest at the rate provided In the note and: all such expenditures shall be. immediutely repnyabie by the mortgagor without -
demand nnd shall be aecured by this ‘mortgage, SR

De iauit in any ot the covenunts or ngreements herein contnincd or the expenditure of -any %orticm of the lonn for Purposea
other than-those sPecllicd in the-application, except by written. permission of the mortgagee given bhefore .the expenditure is made,
shall cause the entire Indebtedness at the opllen of the mortgngee to become immediateiy due - and pnynbic without notice nnd this
mortgnge subject: to lorcclosure. . ;

“ The fallure of the” mortgagee 1o exercise nny options herein K] t forth wiii not constitute a wniver oi any right arising irom a"
breach- of the covenants.

: » In case foreclosure iz commenced. the mortgagor shall bc lable lor the cost ol a titie search. nttorney fees, nnd ail other costs
incurred in' cc with uch for e, ; B

.' y‘.i n the breuch of any covenant ot the mortguge, the mortgagee shnil huve the right to entcr the premi take 1
: coilect he -rents, -lssues :and . profits and apply same, less- reasonable costs o! collection. upon the inde lcdness and the mortgagee shall;
hnve the right to the appointment of a receiver to collect same, -

: h ] and agri ents herein shull extend to‘end be binding upon thc heits. executors. administrators, successors und
assigns of the respective pzrties hereto.

: It is distinctly understood and agreed that this note and~ mortgnge are subject to the provi mu of Article XI-A of -the Oregon:
Constitution ORS 407.010 to' 407.210 -and “any- subsequent amendments: thereto .and o -all . rules and: re ulntions which have . been,-
issued or may, hereafter be issued by the D eetor of Veterans Al!airs pursuant to ‘the, prov‘siens of OR 02 .

WORDS: The meseuline shail be deemed o’ inciude the feminine, and “the singuiar the plurni wherc such eonnotutions arci-
applicabie herein. . i : . L o

m WITNESS WHEREOF. The mortgagors hnve set their hands and seals this l ? day of ‘MarCh

M(Scui);

‘(Seal)

STATE OF OREGON, " &~
: Klamath,

Bciore mc.'" Nut..ry Public, pcrcneily uppcered the within n..mcd

'Barbara J. Glldewell

. act and ‘deed.

at:{/;, /.J /g? /?76k ééfum C A

thary Public for Oregon

z:,;s;m .

expires i

After recordinn return to :
DEPARNTMENT OF VETERANS' AFFA!’RG
. " General Services Bullding y
Salem, Orenon 97310

rm L-4 (Rev. 5 711




