" THIS TRUST DEED, mads this L5th day of ....... . Ma
ROD, E. T

G5 AND LOAN ASSOCIATION
. undgr ’fhe law; of the- United States, as bgneficiary;
L " The grantor irrevoc
<in- Klamath County,  Oregor, described as:

Lot 3 in
VILLAGE,

'Block 14, Tract No. 1079,
-Klamath County, Oregon.

’v{hich said- described. real property is not currently. used for

of Klamath
WITNESSETH

ably grants; bargains; sells. and conveys to the trustee; in trust, with ‘powet of sale, the property

3y /ards
4636 e

,.—,..,m---J-Q« 77: between

et
co'0l_77 Fage

., ‘as grantor, ‘William Gabo'ng. Jr.,as ‘trusteo, and
Falls, Oregon, a corporatidn organized “and - existing
N Lol

’

known as SIXTH ADDITION TO SUNSET

agricultural, timber or _grazing purp‘oses,‘

together’ with  all ‘and singular tho appurtenances; isnemants, hereditements,. rents, issues, profits, water. rights; easements .or privilegos now or
hetoafter belonging “to, dorived from or in -anywise appertaining ‘to the sbove described premises, _and ‘all ‘plumbing, - lighting," heating, venti-
lating, sir-conditioning, refrigerating, watering "and irrigation apparatus, equipment and fixtures, fogether with all awnings, venetian. blinds, floor *

covering. in.place. such as wall-to-wall carpeting. and linoleum,. shades .
with ' the above described’ premises, -including all interost. therain which
porformance of each agregment of the grantor herein contained -and the
4.7, 300, 00-) Dollars, with interest. thereon according .o the
beneficiary or ogder and made by the ‘grantor, principal and.interest be
Aprrl éO IR 219 9 : . ‘

... This.trust decd shall further accure the payment of such additional ‘mone;

i any, 88 may: bo loaned hereatter by the beneficiary to the grantor or others
- having -an ‘Interest In: the above: described dpropert ,-8B-may.- bo evidenced by a.
note or-notes, - If the indebtedness secured by this trust deed Is-evidenced by
more. than one ‘note,:the. beneficlary -may  credit - payments: received
nnytol said notes or patt of an

y -payment on_one note and part on another,
as’the beneficlary:mey elect. .. g

The grantor hereby covenants to and with the trustee and the beneflclary
hereln  that the. said premises -and - property conveyed by this - trust:'deed “are
free and clear of all encumbrances and- that’ the grantor "will “and- his” heirs
- axecutora’ and- adminiatrators- shall -warrant -and - defend -his' said - titls . thereto
against - the clalms: of - all” persons whomsouver..’ e 5

Thé yrantor. covessnts’ and ngrccsAto"pny,’nnld,notb1ncmrdlnz‘w’thc terms;”

thereof . and, -when due, all taxes, assessments and other charges levied agalnast
sald properfy; to Lkeep said property free from all encumbrances having. pre.
cedence over this trust deed; to complete all bulldings {n course of construction
or hercafter. constructed on said ‘premlses within ‘slx months from the. date
- hereof or the - date constructlon Is hereafier commenced; to repair ‘and -restore
promptly and in' good - workmanilke - manner . any bulldlns or ‘jmprovement_ on
-sald property which may be damaged. or. destroyed an p?, when “due, “all
ooats incurred therefor; to allow -bencficlary to Inspect sald property at all
times during construction; to replace nn{ work' or materials unsatisfactory to
beneficiary within - fitteen days after written notice from. beneflelary of -such
fact; not remove or destroy any bullding or improvements now or hereafter
constructed on sald premises;- to: keep -all buildings -and- improvements-now. or..
hercafter erected upon safd property In good repair and to commit “or suffer
po .waste ‘of sald premises; to keep nll buildings, property and: lmprovements
now or hereafter erected.on’ sald -premises - continuously Insured:agninst loss
by fire or such other hazards as the beneficlary may from time to tine require,
In.'a sum. not less than the' original principal sum:of the mote or- obligation
secured by this trust deed, in a company or companles acceptable:to”the bene-
: ficlary, .and to- deliver the
approved loss - payable ‘clause in - favor of the beneficlary. -attnchied “and . with
remium . paid, to the ?nl place of business . of .the  bheneficiary: at. jeast
Jtteen days prior to the effective .date of any such polley of fnsurance. 1t
said  pol of insurance is not so-tendered,- the beneflclary rmay in 1ts own
discretion obtain. insurance for -the benefit .of tha beneficinry, which insurance ©
shall be non-cancellable by the -grantor during tho:full term of the-policy thus
- obtained. i g < 7 .
i That Toe:. the
-~ ‘pssesaments, - and - goverimental -churges -levied - or.- nssessed -againat . the - above..described.. pro-
perty ‘and - Insurance *premium- while the Indebitedness secured hereby is-in .excessof 806
“of the lesser of tho:original purchase prico.pald by the grantor at-the time the loan was
mado - or the benefletury’s “uriginal  appraisal value of the property at the time the loan
waa made, grantor “will- pay o the beneflcfary in addition to the “monthly. payments of
prineipal -and - interést - paynble under. the . terms .of - the -note - or “obligation. seetired : Lesely
on the date Installments on principal and Interest arc-payable an amount.equal to 1 /12

of. the taxes, assessments, and other: charges duc and payable with- respect to sald. property. -

“within each . succeeding 12 months and also 1 /36 of the Insurance-premitm payable with
respect o ‘eald property: within -each- succerding three yeuts - while . this Trust Deed is-in.
effect . as . estimated -and directed by the : bencfleiary. - Beneflclary - shall. pay -to the. grantor
“nterest on sald amounits ‘at a’ rate’ not “less” than- the highest ~rate” authorized to-be paid
by babka on thelr open passbook accounts .minus .8 /4 of-19%. 1f such rate.Js less than
407, tho-rote: of - interest -paid ‘shall be 4 9. - Interest shall be computed -on the. average
monthly balamee fn the account and shall be paid. quarterly to.the grantor by crediting
to the escrow account tho amount of the interest duc. A G

'

While' the grantor. is-to pay any.and all taes, assessments and -olher charges levied
" or” nesessed “agafnst sald property,. or. any part : thereof, before the same- begin to- bear
““{nterest and also to pay premiums on ‘all Insurance policies upon said property, -such. pay-
ments- are to:be made through the. bencticlary, ns.aforesald. The grantor Tiereby. autborlzes .
“the benefielary to pay any and all tases, asscesments and other charges levied or frposed
" “agatnst” sald property’ n_ the amovnta ne shown by the statements therenf - furnished by. the
*collectar :
in the aniotnts shownt on {he xlatements sulimilted by the. Insurace €arriers of thelr rep.
resentatives “and. {o withdraw the  sums :which-may- be: required from ihe-reserve account,
it nny, established for that pnrpose. The granter agrees in no event to hold the benefiefary :.
-~ responsilble for (ailure to- have any fnsurance: wtitten-or for -any-loss -or - damage - growing.-
oul of ‘& defeet In any Iosurance polley, and “the beneficlary hereby is authorized, In - the
event of -any losy; te compronmiise and settle with any fnsurance company. and - to apply any
auch’ Insurance ‘receipts” upon -the  obligations secured by this trust - deed, 1n computing the
- amount of_ the Indebtedness for payment and sntistaetion In fall:or upon sale.or other

by it upon .

'orlglnnl polley. of . insurance In correct form.and with: .~

purpess of proviling . tegularly. for. the pmmp‘t pnymcnt‘ur uil ums; .

“of “such | tixes, “hasesspients; or “other: eharges,” and to “pay “the- Insurance " premiums = p,

nd built-in_appliances now or hercafter installed in or used in connection

the ‘grantor has or may‘%mgﬁlﬁggﬁgw

payment of -the sum o ]
terms of "o promissory note ‘of “even date herewith, payable to the

ing paya’ble in monthly installments of §..2.L2.s €M 0. .0 commencing

acquisition of the property i ¢ {elary . after default, hala remals

reserva. account 'shall - be “credited to, the indcbiedness,  If any “authorized 'reserve. account
for taxes, assessments, insurance premiums - and other: charges’ f9 not. sulflelent” at any
thme for.the payment of -such ‘charges ns' they become: due,” the -grantor " shall ‘pay- the
defleit to the beneflelary upon demand, and-if not. paid within ten days after such demand,
the benefieiary. may at its option add the amount of such deficit ta the prineipal of ‘the
_obligation seeured hereby. .

Should the grantor: fail to keep nng’ of the foregolng covenants, then the
~heneficiary: may -at.Its option carry.out the same, and all its expenditures there.
for ‘shall ‘draw" Interest nt the raie:specified i the note, shall be repayabls by
the. grantor on.demand. and . shall . be secured . by the len of this trust. decd.. In
this connectlon, the:beneficiary shall have the right in its discretion to complete
any Improvements made on said premises and ‘aldo to make such repairs to sald

e I

property.2sin fts solerdizcretion it mag deemenecesanry o advisahl.

The granior further agrees to comply with all laws, or regul N
covenanis, conditions and restrictions affecting said properiy; to Fay all coste,
fees and cxpenacs of -thls trust, including the cost ol title xcarch, as well -as
the other costs and expenses of - the (rustee incurred in copnection. with™ or

“In enforcing this nbllgation, and trustee’s and attorney’s:fees actually incurred;
to appear in and ‘defend any action or proceeding purporting to affect the secur.
ity hereof or the righta or. powera of the bcncllclnr{ or. trustee; and to pay all
cont! d inctudi st of evidence of title and atiorncy’s fecs in n
rensonable sum.to be fixed by the court, in any such nctlon or procecding In
which the Leneficiary or trusteo may nppenr and in any sult brought by bene-
{’Ich‘xlry to_forectose. this deed, and all sald sums shall. he secured by lh?; trust

ced, :
~-The heneflelary will furnish to the grantor on written request therefor an -
annual statement of ‘account but shall not be obligated or required to furnish -

*any further statements. of : pecount. . - - ¢

It 1s mutunily ‘agreed that:

1. -In tne event that any portion or all of said property shall be taken

under the right ol eminent domaln or condemnation, the beneflclary shall have

the right to commence, prosccute in [ts own name, nppear in.or defend any ac-
~tion or procecdings, or to make any compromize or. settlernent {n connectlon with
: such taking and, if It 20 elects, to rcquire that all or any portion of the money's

paynble as compensation:for such taking, which are {n excess of the amount re.
. qulred to Say all reasonable costs, expenses and attorney's fees necessarily pald
or incurred by tue grantor In suich proceedings, shali be pald to the beneficiary
- and applied by it flrst vpon any reazonable costs and expenses -and- attorney’s
fecs ‘necessar{ly pald or Incurred I?' the ficlary in”such p .
balance applied upon the Indebtedness. secured hereby: and’ the grantor agrees
at {ts own cxpense, to take such actlons and execute such instsuments as shall
be neccssary (n obtalning such compensation, promptiy upon.the beneficiary’s
. request, - RS AN s i . i o
2, At any time and from time to tlme uron
ficlary, payment of its fees and presentation of this deed and the note for en.
dorsement (In case of full reconveyance, for cancellntion), without affecting the
- liability .of any person for the p: of the indebtedness, the trustee may (a). .
consent to the making of any map or piat of said property; (b) joln tn granting
any- ensement or creating and restriction thereon, (2) -joln-in any. subordlnation
or other agreement affecting this deed or the llen.or charge hereof; (d):reconvey,
‘without” warranty, ali or any part of the property. The grantee in any reconvey-
ance may.be described as the “person or persons legally: entitled thereto™ and
the recitals ‘therein ‘of any matters or facts: shall: be conclusive proof of the
(;‘uwlgln;;smthercut. Trustec's fees for any of the eervices Iu this paragraph
““shatl be $5.00." :

3. As addltionat security, grantor hereby assigns o beneflelary during the
...contlnuance of .these. trusts: al) rents, issues, royalties and profits of .the pro.
perty -affected h¥ this deedand of nny personal property located thereon. Until
grantor shali-default in' the paymcnt of any. Indebtedness sectired hereby or in
he performance of any agreement hereunder, %mnwr shall have the right ‘o col.
Cleet all stich rentdfeanes, royaities and profits earned nrior to defm:?t 28 they -
ecome due and payable, Upon any default by the grantor hereunder, tha bene.
fleiary iy at auy-tinie withoul nollce, elther in persot, by agenl or-by a re-
cefver to be appolnted by ‘a court, and: without regard to the adequacy. of any
security for:the. indebledncas hereby secured, enter upon and.take posseaslon of
sald property, of any part thereof, In fts-own name sue for or otherwise collect
the rents, Iasties and profits, Including those past due andunpald, and apply -
the aame, less costs and expenses of operation and collection,” including reason.
able attorney’s fees, upon any indcbtedness mecured hereby, and In such order
ag the benefictary may. determine. .

written regliéni, of the beae

and the ™




nouncement at the time "“dch the preceding postponement, The trusteo lhll\*
dellver to the purchaser his deod In form as roquired by law, oconveying the gro-
perty- 80 sold, ‘but’ without any covenant or warrant; » 0Xprean or implied. The
recitals in the deed of any niatters or facts shall be concluslve proof of the
trustee but including the grantor

may . purchase at the sale, c

XS posseasion of sald properly, the oollection
of such reuts, issues and profits or the procoeds of fire aud othér inourance pol.
Ieles or compeneation’ or ‘awards for any takin or-damage of the property, and
the application or release thereof, as oloresal , shall nol curs or walve any. de-
fcun‘ogunol,lce of -default hercunder or. Invaildsto sny mct dona pursusat to

) notice, . 3 s N .

5, The graotor shall notify beneficlary . in° writiog of ‘any aale ‘or con.:
tract for sale of tho ebnve described ?roperty and furnish - beuellclary on- &
.., form lup,ﬂlled it with such personal information ooncomlnf the purchaser as
:vnulg‘or ?‘uﬂy be required of a new loan applicant aod shafl pay benefloiary
servics charge. . . 4

The enterlnlz uprnand takin

truthfulness thereof. 'Any person, excluding the
and the beneficlary,

8. When the Trusteo sells’ pursuant to the powers provided hereln, the
trustce shall ‘apply the proceods: of the trustee's sale as follows: (1) . To
the. oxpenses oP t{xa sale “including the  compensation of the trus

reasonsblo charge. by -the attorney. : (2) To: the obligation seou

trust - deed, (Sg ‘To "ol persons ~having ‘recorded liens -subsaquent
interests of the trustes fn-the trust deed ns thelr: Interests appear in the
order of thelr. priority.. - (4) The ‘surplus, if a.n{‘,) to the grantor of the trust
deed or-to his' succéssor in interest entitled auchi “ surplus,

8, Time is of the" easence “of this Instrusient ‘and upon’ default hy the
grantor In payment of any Indebtedness secured hereb{

agreement hercunder, the bencficiary may_ doclare al

medlatel{ due and payable by delivery fo the trustes of writien notice of defauit

and election to sell the trust property, which notice trustee shall. cause to. be

duly filed for record. Upon dellvery: of ‘sald notice of default and electlon to sell,

the beneficiary. shall deposit with the trustes.thls trust deed and: all promissory -

notes and - documents - evidencing expenditures - sccurcd - hereby, wheroupon the
3 w"l“:i zhnlll fix the ‘ime and place of sale and glve notice therco! as then

required by law, .. . .

10, “For any reason permitted by law, the beneflclary may from time to
time appolnt'a successor or succeasors Lo any trustee named hereln, or to any
successor trustes appointed herounder. Upon such appolutment and without con.
veyance to the successor. trustee, the latter shall be vesled with all title, powors
and dutles conferred npon nnly trusteo hereln named or appolnted hereunJur. Each

* such appolntment and substitution shall be made by wrliten Instrument executed

by the beneliciary, camnlnlnr reference ‘to this trust deed.nand its place of
record, which, when recorded in the office of the county olerk or recorder ot the
caunty. or countles in which the property Js sltunted, shall-be conclusive proof of
proper appointment” of the successor trustee, -

7, After default and:any. time prior: to five days before the date et
by . the ‘Trustee - for - the Trustee's - sule, . the grantor . or- - other . person - so
grlvne ed may . pay. the. entire. smount then dus under- this . trust “deed and
he obllgationa ‘secured ‘thereb (Including costs and exponses actually ‘incurred
in enforcing - tne terms. of th + obllgation . and trustee's  and attorney’s foes
not - exceeding $50.00. cach) . other: thun such . partlon ‘of the principal as - would
not then be due had no default occurred ‘and thereby . cure. the. default,

C 0 006, After the [apse of such tlme as sy then be required by law following
the.recordation of said notlice of default and glving of said notice of sale, the : 12,
truntee shall acll sid property at the time and place fixed by him in eaid notica hereto, thelr heirs, logatees devisees, admlnlatrators, . executors,
“of aale, elther as & whole or in ugnnu parcels, and lo such order as he may de- . asslgus. The torm “beneficlary” shall - mean the holder and owner, “Including
termine, at public auctlon to the highest bidder for cash, in lawful money of the {:chuct‘, of “the note secured hereby, whether .or not named a&s a beneflciary
United Btates, payable at, the timo of. sale, Trustes mng postpone sale of all or ercln, In construlng this deed and whenever the context 30 requires, the mus.
: AD?' portion of sald property by public announcement ab such time and place of cullne gender includes the feminlne and/or neuter, and the singulsr number fu.
sale - and - from - time - to - thne - thereafter may -postpone the sals by publle an. cludes the plural, .

IN ‘WITNE‘S‘S WHE'REOF, sald grantor has heréunto set his hahd and seal

Trustec accepts this trust when this deed, duly cxecuted and acknow:
made a public record, ‘as provided by law, The trustee {4 not obligated
to notllly any -party hereto of pendlng sale under any .other deed of trust or of.
any aetion or proceeding In which the grantor,” benel lcllrly or trustee shall be a
ety unjess” such action or proceeding s brought by {he trustee, i

to the benefit.ol, and- binds

-1
ledged s

This deed applics to, Inures all partfes

successors and

e day and year first above written,

(SEAL)

'STATE OF ,OREGON -
“County "ffmﬁt‘i!h; B .
g ;‘g,‘" L0 A e Oy .
- THIR S, 70, CERHEY thot on' thiaz /<24 ‘ :
NQ!C!T!?_E‘\ii)_Hc‘in‘mx&"fpr{; jd: county "and stale,”personally appacred the within named
e S A RN s T i ROD E., TRAVIS
to he'‘{dentical. Individuol__ named in and who executed the foregoing Instrument .and acknowledged to me that
eoly. and voluntarily for the uses and purposes thereln expressod. ’

‘88,

19.7.7.;‘; bofor mo, the undersigned, a

8 &
S i . .
larial seal the doy and- year last above written, -

' Notdry Public for’ Oregon

My commisglon explros;- 5 / 17[—‘;70 :

'STATE OF OREGON|
County of Klamath - f 58

I certify that ‘the within instrument
was received for record on the :
day of ...March 19..47,
at.11;11.o'clock .. AM.; and recorded
in book..M 77.. - on page 4686
Record of Mortgages of said County.

. {DON'T UBZ THIS
SPACE; RESERVED
FOR  RECORDING
LABEL" IN " COUN-

TIES . WHERE .
USED.)

. B .. .. Granter
TO ’ :

. FIRST FEDERAL SAVINGS &

“LOAN ASSOCIATION .0k
L :  Bonoficiary

Aber. Recording Return To:

o sWivhiess‘.rlnyy hand and seal of County. "
affixed. : B

WM. D. MILNE
FIRST ‘FEDERAL SAVINGS e

: 540 Main St
- Klamath Falls, Oregon-

REQUEST FOR FULL' RECONVEYANGE" °
Yo ‘!m uscd ‘u'nly‘whon: obligations ;‘,"‘,“ boop paid,

The mﬂersléned 1s the legal owner and Holder of all indebtedness secured by the foregoing trust deed. 'All sums secured by sald trust deed
‘have been fully paid and satisfied. You hereby are direcied, on payment {o you of any sums owing to you under the terms of sald truat deed or
pursuant o’ slatute, 1o cancel .all evidences of indebledness secured by .aald. trust desd (which are delivered to you " herewith together . with  satd -
trust 'deed) and to' reconvey, without warranty, to the: portles. designated by the ‘terms of sald trust deed the estate now held by you under the *

* First Federal Savings amd Loan’ Assosiation, Bencictary

by,




