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THIS CONTRACT, Made thkis,,.;.,,‘_/“ day of.... Margh: R . between
-Marie.Smith, ....ak.a...Mame....W,a.shhur,n .............................. v R e

, hereinafter caIIed the seller,

Kenneth F. Vetkos.and. Be.t.ty...I.... ..Vetkos,. ‘hushang.. and.wife, ...

eroren el i ! . e, , hereinatter called the buyer,

wi TNESSETH That in constderat:on of the mutual covenants and agreements herein contained, the

.seller agrees to sell unfo the buyer and the buyer agrees to purchase from: the seller all of the. followmg de-
scribed lands and premises situated i in.... Klamath . .. .......County, State of...... _Or_ego.n , to-wit:

The North one-half of Lot. 11 in Block 6, PLEASANT VIEW TRACTS,

according to the: official plat on file 1n the offlce of: the County

Clerk of Klamath County.

‘SUBJECT TO THE FOLLOWING: \ ‘

1., .The ‘premises herein described are within and subject to the.

statutory powers,; including the power of ‘assessment, of Enterprise

Irrigation District. )

2., The premises herein described are within and subject to the.

statutory powers, -including the”power,of assessment, of South Suburban

Sanitary District. : : -

3.°. Reservatioas.and restrictions, as contained in deed recorded

April 26, 1938 in Volume 115, page 303, Deed Records of Klamath County

Oregon, to wit: '"excepting and reserving to the first parties their
heirs and assigns, the right at any time to construct, build,erect
ditches, telephone lines, telegraph lines and electric power lines
in -and upon said premises, and to keep and maintain the same, said
rlght of way to be for the benefit of the lands and premises

(Contlnued on. reverse)

for the ;sum of
(hereinafter caIIed the d)urchase price), on account of which . 3

Dollars (§.... 3,0 ) is. paid on. the execution hereof (the receipt of which is herebdr acknowledged by the..
seller); the buyer agrees to pay. the remainder. of said p as w he order
of the' seller in: monthly payments of not less' than... 65&9‘ ﬁﬁﬁfﬁlﬁﬁ IE‘IFQTY AND NO/ 166tfl =TT
‘Dollars ($...250:9 :

. payable on the
. and continuing until said purchase pnce is fully paid. All of said purchase price may be paid at any time;
all deferred balances: of 'said purchase price shall bear interest_at the rate of. 7% .. per cent per annum.from

March-15, 1977 ....until paid, interest to be paid....monthly .~ g% ii;:“;d:';ﬁ’d‘& @

the,mtmmum monthly _payments above required. Taxes on said premises for the current tax year shall be pro-
rated between, the partxes hereto as of the date of this contract.

Thc buy er wnrrnnh to nnd covenanis m;h the scllpr llml the teal propu(} described in this contract is
}mda

(B) for an nmnnnnlmn or feven it buyer is a nnfuml m-rson) is for business or commercml purpows olhtr lhnn llnm:ul{um/ purpmos

The buyer shall &e_entitled fo possession of said lands on ... ClOSln‘g w19 , and may retain such possession so long as
h<- is net in”delault under -the terms of this contract. The buvrr agrees that at all (anes Re s km'p the lmll(hngs on said premises, 3 realfer
v.erected;” in” dond “rondition “and “repair;andwill “not sufler or ,’"‘rmlf any” wwarte”or strip thercof: that” he "will "Leep: said Bromises” Liee T Livin niechadic’ s
and. all ‘other liens and sate’ fhe seller harmless therelrom and reimburse seller lor all ¢osts and ‘attorney’s lees :ncurrcd by him in defending against any
such liens: that he will pay all taxes hercalter levied against said property, as well as all water rents,” public charges and municipal liens which here-
after dawlully may be-imposed upon said premises, all promptly belore the same or-nany part thereol become past due; that -at buyer's expense;, he will
msurc and kvrfﬂallld niﬁgﬂ B\lnr hcrcnl!t-r erected on said premlses adainst loss or damage by fire (with extended coverage) in an amount

not’ less than § $. . ina company or compnmu nmlncfory to the seller, with loss payable first 1o the seller and fhen fo the bu;cr as
their respective ,n“wsf, " ppoar ‘and all policies ol insurance to he delivered to the seller as soon as insured. Now il the buyer shall lail to pay any
such -liens, costs, water rents, taxes, or charges oy to procure and pay lor such insurance, the seller may do so and any payment so made shall be added
to and become a part ol the debt secured by ‘this contract and shall bear interest at the rate alnresaid, without umver, hou ever, of any right nmmg to
the seller for buycr (] brmch of contract,

The seller ngrees that at his expense-and w nrhm ; 30 . days Imm the date horml he will lurnnh unfo buyer a. title insurance policy. in<

sunné (in an amount: equal.ta said purchase price) marketable title in ‘and to said premises in the seller on or subsequent to_the date ol this agreement.

ve and except the usual printed exceptions and: the building and other restrictions and easemcents now of recotd, i any. Seller also agrees that when

said _purchase price is fully_ paid and upon request and upon surrender of this adreement, he will deliver a good and ‘sufficient. deed "conveying . said

prenises in lee simple unto the buyer, his heirs and assigns, Iree and clear of encumbrances as of the. dat~ hereol and Iree. and clear of all encumbrances

since said.date placed,” permitted or.arising by, through or. ander, seller, ‘exceptind, however, the said easements and restrictions and. the tases, eunicipal
liens, water rents nnd pubhc charges so asmmrd by the buyer and lurther excepting all liens and encumbrances created by the buyer or his assigns.

(Continued on reverse}

*IMPORTANT NOTICE: Delete, by Ilnmg out, which phrase und hich y (A) or {B} is not bla, If y {A) is fleable ond it |he ullev s
a creditor, as such word is dofined in the Teuth- In-LendIng Act and Regulation Z, the 'nlhr MUST comply wnh the Act ond Resulullan by making required disclosures;
for this purpose, .use Stevens-Ness Form No. 1308 or similar unless:the confract wil become o first fien to finance the purchose of a dwelling in which event use
Slovens-Ness Form No. 1307 or simitar, -~
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And it iv-understood and afréed bitween said parties that time is of the essence ol this contract, and in case the huyer shall lail to make the
payments above required, or any of them, punctually within ten days of the time limited theretor, or {ail 10 &keep any ugrecment herein contained, then
the setler at his option shall have the lollowing rights: (1)} to declare this contract null and void, (2) to declare the whole” unprid principal halance of
said. purchase prico with the interest: thereon. at. once due and. payable andjor (J) tv fureclone this contract by suit in equity, and i uny ol such cases,
all righty and interest created or then existing in lavor ol the buyer ay against the seller hereunder shall utterly ceane and deterinine and the right 1o the
possession of the premises above deseribed and all other-rights acquired by the buyer hereunder shal) tevert 1o and revest in suid- seller without any act -
of re-entry, or any other act of said seller to bo -perlorined - and without any sight of the buyer of return, reclamation or compensation dor monceys paid
on-accoun! ol the purchase of said property as absolutely, fully Jand perlectly. as if this contract and such payments had never. been made; and in case
of such defuult all paymenta theretalore made on thin contract are to he 1etained iy and belong to said seller ay the wrevd and reasonablo rent ol said
presives up to the time of such delault, And the said seller, in case ol such delault, shall have the right immediately, or at any time therealter, (o
enter upon the land aloresaid, without any process of tow, and take immediate possession thereol, together with all the improveinents and appuitenances
thereon or thereto belongding. L o . : . . .

The buyer turther agrees that lailire by the seller af any time to fequire petlormance by the buyer of any provision hereol shall in no way aflect
his right hereunder to enlorce the same, nor shall any waiver by sahd seller ol any breach ol any pravision hercol be held to be a waiver of any suc-
ceeding breach of any such provision, or as a waiver of the provision itsell,

The true and actual consideration paid lor this transler, stated in terms ol dollars, is § s (Difowerer; ~the snctum —onyid-
i § ~or— inchuder ot “property~or —viige—ghtn—or ~prommsed= W mX’ﬁSm%nmnmmn— icate which).D

A In case suit or action is instituted to foreclose this contract or to enlorce nny_ol the pmvisiong hereol, the buyer agrees to pay such sum as the
court may adjudge -reasonable as atforney's fees ta be allowed plaintifl in said suit or actior. and il-an appeal is faken from any judgment or decree
““ol rh7 trinl court, the buyer lurther promises to pay.such sum as-the appellate: court’ shall- adjudge reasonable as plaintitl’s attorney's lees on such

appeal, .. . . . 8 |
In construing. this contsact, it is understood that the seller or the buyer may be more than one person: that if t!r'

h 8 e confext so requires, the singu-
larpronoun. shall be taken to mean and include the plural, the masculine, the leminine and the neuter, a}nd y all g ical changes shall

be made, assumed and implied. to make the provisions hereol apply equally to corp and to i .

IN WITNESS WHEREOF, said parties have execu/ted this instrument. in duplicate; if either of the un-
_dersigned is a corporation, it has caused ifs corporate name to be signed and its corporate seal affixed hereto
by its officers duly /authorized thereunto by order of its board of, directors.

Q;QQ;EZ¥Z§/ﬂﬁézzaégéixnz.‘ «62”4’7/L41227/ 7 éﬁg;gézéiiﬁ4ﬁ—

#rie Smith, a¥so known as "Kepneth E. Vetkos e
Marie Washburfi /

that
ual

"Betty L. Vetkos
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STATE OF OREGON, . & | STATE OF OREGON,

) )
; ; ‘ -
County ‘of ) SN 7 . Klamath 3 S8,

County of .2

March .. /5. 4o 77 LA ' 19.77...

" : . = . e U e Kenneth
rod named, : ! ‘- Pérsonaliy ‘appeated the.above named ...
ﬁﬁ?ﬁ%%m#ﬁt’%%mtw oo T Vetkos and Bevby L. Vebkos
.......A./;M;a(ew:»,_,’;f/eg;mmn/ . B P
REeTE)

%

1

¢ wledged -the foregoing instru-
e 1 volunt -y act and deed.
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" e~w-Bolor

frpigant

&

N 7ok NotaryePublic for Oregon- / ; : y Public tor Oregon

) “,{ 7":"[-”6(2} ﬁmlision expires ... My commission expires: 8—12—77

T - ~ —
S\-c'.iun'-l of Chupter 618, Oregon Luws 1975, providea: § o § N ) . i § -
“(13 AW instruments contracting tu convey fee title to nny real property, at n time more than 12 months from the date that the instrument is e

cuted and the parties_are bound, shall be acknowledged, in the manner provided for acknowledgment of deeds, by the owner of the.title being conveyed.

Such. instruments.. or a. iveorandu . thercof, shall be recorded by the conveyarinot later than 15 daya nfter the instrument is exeented and the parties zre

bound thereby.
*(2). Violation of subsection (1).of this section is'a Class B misdemcanor.”

. RN : (DESCRIPTION CONTINUED)
‘adjoining the above described land."

‘and ‘including two mobile homes situated thereon desgribed as
follows: - o , S : o
£+ (1) --1965.Pontiac Mobile Home Serial No. PK11128

(2):.1964 VanDyke. Mobile Home Serial No. 1693 = .
of the below mentioned purchase price the sum of $9,000.00 is: the
full price of ‘the real property and the sum of $6,000.00. is the full
price of the mobile homes situated thereon.
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