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" constructed on sald premises;
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B CTRUST  _DEED
, . <6368 B
. THIS TRUST DEED, made this 18thdayof ... March: ,

'BRUCE_E. KESLI

¥ 47’/ ) b
A rogy 4676

FIRST" FEDERAL "SAVINGS ANDLOANASSOC'ATlONoleama+hFa|ls. Oregon, a corporation. organized and existing'

underthe laws of the United-States,: as beneficiary: i

WITNESSETH:

The grantor _irrevocably grants,“bargains, sells and conveys to the trustee, in trust, with power of sale, the property

“in Klamath County, Oregon, described. as:

Lot 6 in Block 1 of Tract No. 1002, LA WANDA HILLS, Klamath County, Oregon. -

" which said described- real property is not currently used for

agricultural, timber or grazing purposes,

" togather "with 'all "and singular the "appurtenances; tenemonts, hereditaments, rents, “issues, “profits, water rights, easemonis “or privileges now or

hereafter belonging to, derived from or in anywise appertaining: to the
lating, air-conditioning, refrigorating, watering and irrigation” apparatus,

above described “promiscs, and’ all plumbing, lighting, heating, "venti-
equipment and fixiures, together with all ‘awnings, venetian blinds, floor

covering.in place such as wall-to-wall carpeting: and linoleum, shades and built-in appliances now or hereaftor installed in ‘or used in connection

performango ‘of each agreement ‘of the -grantor herein contained and the
fs.3.57200 200

.}/ Dollars, with interest thereon according to the

bengficiary, gr-ord f7id made by the grantor, pringigal and interest being payable in monthly installments of.§
R L g T T e pavere e :

9

. o : . .
This trust deed shall further secure tho payment of such additional money, -

it any, as may be loaned heresfter by the beneficlary to the grantor or others
having- an Interest in the above described r‘rmpert , A8 may -be evidenced by a
note or notes.:-1f the Indebtedneas secured by this trust deed is evidenced by
more . than one note, the ‘beneflclary may credit payments recelved by It upon
any of sald notes or part of sny payment on one note and part on another,
as’the beneficlary may elect. . :

The grantor hereby, covenants to_and with the truatce and the beneflclary

" heréln thu? the said premiscs and progt-rty conveyed hy - this” trust deed are

tree- and:‘clear: of all' encumbrances ‘an !ynt;thc'nmntor will “and ' his “heirs,

an [}
_agalnst the claims of all® persons whomsocver,

The grantor covenants and agrees to pay sald note according to the terms
thereof anid, when due, all taxes, assessments and- other charges levled against
sald- property; to keep‘sald property free from all ‘encumbrances having pre.
cedence over thls trust deed; to complete all bulldlngs in course of construction
ot hereafter constructed on sald premises within six .months from the- date
hereot or the date construction {s hereafler commenced; to repair and restore
promptly and In good workmanllke manner any building or improvement on
safd property which may be .damaged or destroyed and-pay, when due, all
costs -Incurred therefor; to allow beneficlary to: inspect said property at all
times durlng construction; to replace anf' work or materlals unsatisfactory
beneficiary within fifteen dnys after written notice from beneticiary ‘of such
fact; not’ to.remove or destroy an{ building or fmprovements now.or hereafter

to keep- all buildings and Improvements now or
hercafter erected upon sald proﬂcrty in good repalf and to commit or suffer
no waste of sald premises;. to keep ‘il buildings, pmpertf and improvements
now or hereafter erected on sald ‘premises” continuously. Insured agalnst loss
by fire or such other hazards as the beneficlary may from tlme to time requlre,
n-a sum not less than the origlnal principnl sum of the note or obligatlon
secured by this trust deed, In a company: or companies acceptnble to the bene-
fictary, and to deliver the original policy of insurance in. correct form and with
approved loss -payablo -clause "in. favor of the beneflciary  attached and with
remjum pald, to the erncl al place of busineas of . the - beneficlary at least
~ Hlteen days prior to the effectlve date of any such : policy of fnsurance.” If
sald -policy ol insurance Is not. so tendered, the- beuellciary may in its own
dlscretion obtaln insurance’ for the benefit of ‘the beneficlary, which Insurance
ﬂllz‘"! h% non-cancellable by the grantor during the full term ‘of the policy thus
obtafned. : .

That for. We'- puiposo - of -providing - regularly - for- the prompt- paytent. of - ali taxes,~

assessments, and governmental charges Jeved or nssessed ngainst the ahove deseribed pro-
perty and insurance premium while the indebtedness secured- hereby. Is -in exeess of 8064
of the lesser of the orlginal purchase price pald by the grantor at the time the loan way

made or the beneflefary's origloal appralsal value of the property “at’ the -time the loan
wua made, grantor- will pay. to - the. beneficiary in- addition to - the -monthly payments of - -

principal and Interest payable under the terms of the note or obligatiun seettred herehy
on the date installments on principal and Interest are payable an amount equal-to 1/12
af the taxes, rsscssments, and other charges due and payable with respect ‘o sald property

within each succeeding 12 months and -also 1-/36 - of the insurance preminm payable with -

respect 1o eald ‘property within each succceding . three - yeuts - ahile "this Trust Deed Js in
eftect~ay estimated and directed by the beneflelary,” Beneflelary shall pay 'to’ the grantor
Interest on-suld ‘amounts al A rate not-less than-the highest rate authorized to be pald
by banks on.thelr open passhook secounts minus. 3 /4 of -19%. If such rate.is less than
4¢f, -the rate of intcrest pald shall be 4%, Interest shall be computed on the average '
monthly balance In {hie account and shall be pald quarterly to the grantor by crediting
to the escrow account the amount of the inlerest due. . e

- \While the grantor ‘Is to” pay any and all* tuses, assessments - and ‘other charges levied
" or -ussessed agalnst sald property, or .any part thereof, - hefore the same begin to bear
interest and also to.pay premiums o all“Insurance policies upon sald. property, such pay-
menis are 1o he made through the heneficlary, ns aforesald, The grantor herehy authorizes

7 the honefielary 10" nay ‘any: and al) :{sxas; necasemanteand - athar. eharcesledled " or imppeed

agulsst “sold property In the ‘nmotnts~as shown by the statements thereof furnlshed by the”
collector ol such bired, assessitents. o ollier chrges, and Lo juay Lhe Thwurance premioms
in the amounts shown on the statements submitted by the insurance earrierz or thelr rep:
resentatlves and - to -withdraw the sums.which may- be. required - from - the reserve mccount,
1t any, established for that purpese. The grantor agrees in no event to lold the bencficlary
responsiible. for fallure fo hase any insurance wiltten or for any loss or damage growing
out of & defeet in any Insurance policy, and’ the henefletary herely f5 authorized, In the
event of any Josa, to compronize and seltle with any. Insuraice company and to apply any
such Insurance receipts upon the obiigations secored by this trust deed, In computing the
amount of_ the Indebtedness ‘for. payntent and satisfactlon: Infull ‘or wpon sale or. cther

"“beneficiary may at [ts option carry out t
and . defend :his sald title thereto

with the, above ‘described ‘premises, including all interest therein which the grantor has or ‘may hereafter acgﬁre. for the ?urﬁoso ofi\ﬁscu'}rﬁo,

payment of ‘the’ sum" of s&ﬁﬁﬁ Kg U 90 IO
terms. of - a promissory note o even*dn‘i— ngnwé ’

payabla to " the

acquisition - of . the - property by ‘the: beneficlary: after default, “any. balance: remalning in .the -
reserve . nccount . shall e -credited - to” the - Indebtedness, If. any authorized- reserve- sccount
for - faxes, assessments, lnsurance premiums and other charges 15 not:sufflclent’ at any
time for the payment of-such . charges. ns “they “become: due, the grantor shall pay - the
deficit to the heneficlary upon demand, and if not paid within ten days after such demand,
the beneficiary may at fts-option add the amount of such deficlt tn the principal of the
obligation secured herehy, H ke . i - SN .

Should: the grantor. fail to keep unz of the !oresolnr covenants, then the.

c satne, and all its expenditures there.
for shall ‘draw interest ‘at the rate specifled in the note, shall be repaysble by
the grantor on demand and shall be secured by the lien of this trust deed. In
this connection, the beneficlary.shall have.the.right in its discretlon.to completa.

« any-improvements- made- on-said -premises-and -nlso -to-make: such: repairs to- said

property ‘as in its solediscretion It mny deem.neccssary:or advisable,

The grantor further agrees to comply with all laws, ordinances, regulations,
covenants, -conditions nnd restrictions affecting- sald. property; to pay all costs,
feces and expenscs of thls :trust, including the cost of titlé search, ns weli as
the other coats and ecxpenses of the trustee Incurred In: connection with “ar
in enforcing this obligation, and trustee’s and attorney's fces actunlly {ncurred;
to appear in and defend any action or procecding purporting to affect the secur-
ity hereof or the rights or ‘powers of the beneficlary or trustee; ond to pay all
costs and cxpenses, Including cost of evidence of title and nttorney's fees in-a
reasonable sum to be fixed by the court, in any such actlon or proceeding In

‘. which the beneficinry or trustee may appear and in any sult brought by. bene.

!lclnlry to forcclose this deed, and all sald sums shall He-sccured by this trust
ced, 5

The beneflclary wiit furnish to the. grantor on written request therefor an’
annual statement ol account but shall. nol be obligated or-required to furnish
any further statements of account. ) o K

It "is mutunlly ‘agreed that:

1. ‘In the evert that any portion or all of said property shall be taken
under -the right of eminent domain or condemnation, the. beneficlary shall have .
the right to commence, prosecute. in ita own name, uppear in-or- defend any ac-
tion or grococdlngn, or to make any or in with
such taking and, If it so elects, to require that all or any portion of the money's
pnyable as compensation for such taking, which are In cxcess of the amount re.
quired 1o pay.all reasonable costs, expenses and.attorney's fees necessarlly pald

! e e 19T v between
« KESLING AND RALPH W, KESLING AND ALICE. XESLING

.+ as grantor, William Ganong, Jr., as trustee, and

-or fncurred by-the. grantor-In-such proceedings, shall-be-pald-to-the t 'y
and applied by It first upon any rensonable costs and exy and attorney's
fees necessarily pald or fncurred l?' the 'y in such p: dings, and the
balance applied upon the: indebtedness secured- hereby; and the grantor. agrees,
at Its own expense, to take such actlons and exccute such Instruments as shall
he ¥ in_obtalning. such promptly. upon - the - beneficiary's -

request.

2. At any tlme and from time to time upon written request of the bene-
flciary, payment of its fees- and presentation of this deed and the note for en.
dorsemcnt "(In ease of “full reconveyance, for cancellation), “without affecting the

llnblm{ of any person for the payment of the Indebtedness, the trustec may (a).....

conscnt to the making of any map or f“‘" of said properiy; (b) join in granting
any: easement or creating and restriction” thereon, (¢) joIn In any subordinat}

or other agrecment nffecting this deed or the Hen or charge hereof; (d) reconvey,
without warranty, all or nny part of the property, The antea In any reconvey.
ance may be described as the “'person or persons legnly entitled thereto” and
the reclials thereln of any matters or facts ahall be concluslve proot of the
t{luﬂnlgln;;uoothcrenr. Trustee's fees for any of the services in thls paragraph
shall be $5.00. ;

3. -As additional security, grantor hereby assigns to. beneflclary during the
contlnuance of these trusta nll rents, Issues, royaittes and.profits of  the pro-
perty affected h{ this decd and of any pereonal ‘property loeated -thereon, Until

. geantor shall .defaull in.the payment ‘of .any indebtedness . seeured herehy-or in

- .the perfosiuance of any agreement hereunder, |gnmf.or shail- have the right to ocol-

*lect all auch rents, fxtuies,  roynities and profife earned prior to defeult gs they
tecome due nnd payable. Upon any default by the grantor hereunder, the bene-
ficiary may nt nny’time without notice, either In person, by agent or by a re-
celver to be appointed by a eourt, and without regard-to.the ‘adequacy of any -
secutity. for-the indehtednesa lierehy accured, enter upon and take pozsession of
aald property, or any part thereof,’in its own name sue for or otherwiss collect
the rents, {ssues and profits, Including thase. past due. and: unpald, and apply
the same, lesa costs and expenses of operation and collection, including reason.
able attorney’s fees, upon nny [ndebtedness. sccured hereby, and.in.such order
as the beneflclary may deterinlne, '

e L.

TR




o
i’ - 4. The entering upon and taklng posscasion of aald property, the collection nouncoment a¢ the time fized by the prociding postponernsnt. The trustee shall
of such rents, {nsucs and profits or tho procoeds of fire and other Insurance pol- - deliver to the purchasee Wl doed 1 form s reqnl by luw, conveylog the

icies or. compenaation or awards for un{ taking or damage of the property, and perty so sold, but. without sny covenant or warrant, , expross or {mplled.

the application or reloase thereof, as aforesald, shall not cure or Waive any de-  recitals in the deed of any mattors or facts shall e concluaive proof  of the
fault “or notice of default herounder: or Invalidute any sot done pursuant to truthtulness thereof. Any person, excluding the trustee hut {ocluding the grantor -
such notice, and the beneficlary, -may purchase at she sale, o

5,- The grantor- shall noliy beneficlary in wilting of any sale or con. 8. When the Trusteo sells pursuant to the powers provided hereln, the
tract for aale of the.above described Proporty and furnlsh benellclary on a - - trustee shali- s ply the proceods” of the trustee's sale as follows: (1) To
form supplied it with such personal information the p as  the cs of the sale Jucluding the - compensation of . the trustce,” and &
would ordinarlly be required of n new loan applicant and shall pay beneflolary - reasonable charge by -the attorney, (2) To the obligation secured by the
a sarvice charge, X trust deed, (8‘; To oli persons having. recorded llens subsequant to the
. intercats of the trustce in- the trust devd as thelr interests. appear In the
6, Thine Is of the caience of this Instrument and upon default by the  order . of . tholr priority, (‘f The -surplus, if An{(.’ to the grantor of the trust

grantor lu puyment of any Indebtedness sccured hereby or n petformence of any deed or to hls successor in intercst- entitled such surplus,
agreemont hereunder, the beneficiary may declare all sums aecured  herchy fmi. .
medlately due and payable by delivery to the trustee of 10, For any reason permitted by Iaw, ‘the beneticlary may frora tlme to
and clectlon to sell the trust property, thne appolnt a successor or aucceasors lo any trustee numed hereln, or to- any
duly filed for record, Upon delivery of sald no { auccessor truatee appolnted herounder, Upon such appointment and without con-
the beneficlary shall deposlt with th veynnce to the successor trustee, the latter shall he vested with-all title, powers
notes and documents cvidencing expendlture: h und dutles conferred upon any trusteo herein named or appoluted hereunder. Rach
- trustees shall fix the time and place of sal such appolntment and subati{ution shal{ he made by written Instrument exccuted
required -by law. by the beneficlary, containing reference {o.this trust deed and its plage. of
E e oo record, which, when recordul in the office of the county clerk or recorder of the
7. After default and any time prior to flve days befors. the date -set county or countles in which- tha property 1s aitunted, shall be conclusive proot of

by “the “‘Irustee ‘for the Trustee's sale, the grantor or other. person so proper appolntinent: of ‘tho successor trustee,

privileged muy poy the entire omount then due under. this trust "deed d ; . . .
the obligations secured. thereh (Including costs and expenses actually Incurred 11.. Trustee accepts this trust when this deed, duly exccuted. and: scknow.
in ‘enforcing tho torms of tKo obligation and trustee’s and attorney's foes ledged 15 made a publie record, as provided by Isw. The trustee {s not obligated
not- exceeding $50.00 each). other than such portion of the principal as. would to notify any. party hereto of pending sale under an other deed of trust or of
not then be due bad no default occurred and thereby cure. the  default, any ketlon or proceeding in which tho. grantor, beneflciar or trustee shall be a

. . . party unless such, netion or proceeding Is brought by. the trustee,
" 8. After the lapse of auch tlme as may then be required bly law following .o o

the recordation of sald notlce of default and giving .of -sald notfce of sale, the . 12, This deed applles to, Inures to the Lenefit of, and binds all partfes
trustee shall seli sald property at the time and place fixed by him in sald potice hereto, thelr helrs, Jegatees dovisees, ad rators, 4, 8 .and
of sale, elther a8 a whole or in nornmta parcels, snd in such order as he may de. assigns, The term' “beneficlary” shall ‘mean the holder and owner, Including
termine, at public auction to the iighest bidder for cash, in lawful the Rlcd ce, ‘of the noto sccured herehy, whether or not named - as a beneficiary
Unitod Btates, payable at the time of. sale, Truates mng postpone sale of erein, In construlng .thls deed and Whenever the context 30 requires, the mua.
any portlon of safd property by public: announcement af such time snd lace of . cullne gender includes the feminine and for neuter, and the singular number jn-
nﬂf’e and- from time to time thereafter may. postpone the sale by publio. an. cludes the plural, 7 .

‘ MW/(MQ:@ SN | /)Cbé)da,puﬂ/ fallonc (SEAL)

IN WITNESS WHVEREO’F, said grantor has hereunto set his hand and seal the day and year first. above written,

Raurs €. Yoslamg, | 4 /Z&C/L Y // ~ ; (SEAL)

STATE OF OREGON
Counly of Klamath A

THIS 1S TO CERTIFY thot on this /f Today ot..Maxch 18.77_, botore me; tho underslgned, a

Not Public in. and _for. sald . county .and ‘state, personally appecared-the within named
IgﬁUCEuE-'mKESLING AND DONNA M. KESLING.AND RALPH W, KESLING AND ALICE KESLING

to me péfagﬁm%y‘ 4’6. o the. identical individual S. named In and who exscme_d tho foregolng : instrument’. and acknowledged 1o me. that

8s.

.Tlfm%.;e‘x;‘éhtéd'm'd ﬁf:,: fresly and volunitarily for the uses and purposes thereln oxpressed.
g INfES;ﬂWSMMHEﬁEg have hereunto set my- hand and affixed my nof ar -last above written.
i St T e e L

Notary Public for Oregon b
My commission explres: . - ll'ﬁlz—78\"

STATE OF OREGON |
County of Klgmathv {ss

TRUST DEED"

day of ... .Mar R .
/(DON'T- USE THIS at 3135 o'clock .. P M., and recorded
BPACE; RESERVED ¥ }I 77 : 4
FOR. 'RECORDING ) in.-book ..M 77 ... on page!

Grantor LABEL IN COUN. Record of Mortgages of said County.
TO TIES WHERE : N S K

t -FIRST FEDERAL SAVINGS & e us‘znf"v co Wiinéss my han
’ LOAN ASSOCIATION " S alfixed
. Beneflclary :

d and seal of Coﬁnty

_ Alter Recording Return-To:

FIRST FEDERAL' SAVINGS

- Klamath Falls, OEegon

Sag Y 3 g (et i i FEE S 260U

' REQUEST FOR FULL RECONVEYANCE
To be ‘mﬁ,oniy‘,when'cbugct’lons' have. boon . pald..

'TO:" William Ganénq;. i Trusles

The ‘undersigned is the legal owner and holder of all indebtedness secured by the.foregoing trust deed.  All sums secured by sald trust deed
“have been fully paid and satisfied, You hereby are directad, on payment to yeu of any sumsa owing.to you under the terma of ‘sald trust deed or
“pursuant to slatute, to cancel all evidences of indebiedness secured by ‘sald {rust deed {which are dollvered to you herewith logether. with said

trust deed) and fo reconvey, without. warranty, 1o the partles designated by the terms of sald trust doed the eslate now: hold by you. under ‘the :
same, - . - SR LD : e : o :

e First Federal Su\rinqacmd ‘Loaxi'A»sEoyciatiqh,‘ Béhéfxclury

by--




