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" _THIS MORTGAGE, Made thic......7ST......
by"‘ MATHIAS PALMEN_AND_EDITH PALMEN,

MU Pianenes

RED!:K...MARTIN, “ e , -

renes P J S .......,............,_.._MOrtga'geé, »
"WITNESSETH, That said mortgagor, in consideration of .THBEE...THOUSAND.LEIVE..HUNDRED..&...NO/.lOO—;

oot R R Oy A oS e e et ‘.-.-.ﬂ.:..:..::..:.-...:.‘.:.A:....-.-.Dollars, to him paid by said mortgagee, does hereby

grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administra(ors and_assigns, that cer-

...County, State of Oregon, bounded and.described as

to. F

follows, to-wit:

PARCEL 1 SR Lo
.THAT PORTION OF THE WEST ONE~HALF OF THE NORTHWEST ONE-QUARTER OF  THE
SOUTHEAST ONE-QUARTER AND THE WEST ONE-HALF OF THE SOUTHWEST ONE-QUARTER
OF THE NORTHEAST ONE-QUARTER LYING SOUTH OF THE CENTER LINE OF SNAKE
CREEK IN SECTION 25, TOWNSHIP 35 SOUTH, RANGE 12 EAST OF THE WILLAMETTE
'MERIDIAN. : ' :
PARCEL 2 ‘ - : o :
 THAT PORTION OF THE EAST ONE-HALF OF THE SOUTHEAST ONE-QUARTER OF THE
NORTHWEST . ONE-QUARTER 'AND- THE EAST ONE-HALF OF THE NORTHEAST ONE-QUARTER
OF THE SOUTHWEST ONE-QUARTER OF SECTION 25 TOWNSHIP 35 SOUTH, RANGE 12
" EAST. OF THE . WILLAMETTE MERID IAN KLAMATH COUNTY, OREGON, LYING SOUTH OF
"THE CENTERLINE OF SNAKE CREEK. . . e SR '

Together W;’th all ‘and ‘singular: the  tenements, hereditaments and appurtenances. thereunto belonging
- or.in anywise. appertaining, and which may hereafter therefo belong or appertain, and. the rents, issues and
" profits therefrom, and any and all fixtures upon said premises at the time of the execution ‘of this mortgage
or at any time during the term of this mortgage. o :
10 HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators ‘and assigns forever.
. ... This mortgage is intended to secure the payment of . Al
" following is a substantial .copy: .~ .. . i
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L And said mortdagar covenants to and with the mortgagee, his heirs, exccutors, administrators and assigns, that he is lawtully
soized in fee simple of said promises and haa & valid, unencumbered fitle thereto”” . .0 R LT L

and will warrant and forever delend the same agninst all persons; that he will pay said note, principal and interest, according to
the terms thoreof; that whilo any part. ol said nofe remuins unpald he will pay all ‘taxes. assessments and aother charges of every
“nature which'mny be lovied or assessed agninst snid-property, or this mortfage or-the note above described, swhen 'due and pay-

" able-and before -the sume. may become delinquent; that he will-promptly pay and satisty any and all liens or encumbrances that:
are or may become lien on the promises or any part thareol superlor to the lien of this mortgage; that he will keep the buildings -
now . on” or which-hereaiter may he erectod on the sald premises continuously insured.against: loss or damage by tire and such other
hazards as .the mortgagos may.{rem time to time requira, in an amount not less than the original principal sum of the note or
obligation secured by this mortgnge, in a company or companies accoptable to 'the morténgee, with loss payable tirst to the miort-
dagdea dnd then to.the mortgagdor as thelr rospoctiva interosts may appear; all policies of insurance shall be delivered to the mort-.
gagee as soon as'insured, Now. if the mortgagor shall tall for any ronson to procure any such insurance and to deliver said policies
fo the marigagee at least filteon days prior to the explration of any policy ol insurance now or. hereafter. placed on said buildings,
the mortgages may . procure the same af fiorfgagor's oxponse; that he will keep the buildings and improvements on said premises
“in-good - repair- and will not- commit or suifer any_ waste of said prowiivon. . A ilio. request. ol thie. Giortgages,  the. mortgagor shall
join with the morlgages in éxdculing ons of twre Hninclng statoments pursuant to the Uniform Commercinl Code,’in form satis-
tactory- to the mortgages, and will pay lor filing the same in the proper public oflice or oftices, as well as the cost of all-lien
searches madde by filing. officers or searching agencios ns may be deemed desirable by the mortgagee. G




&xX

- The mortgagor warrants that: the ‘proceeds of ‘the loan represented by - the above described note and- this mortgage are:

a)¥: primarily ' for miortgagor’s. personal,’ {amily, - household - or ‘agricultural - purposes "(see” Important Notice ‘below ),

(b) 'for-an organization or' (even . if mortgagor is a natural ‘person)-are for businiss or commercial - purposes other “than

. "agricultural purposes. SR RN R : R : o : :

< ;.. Now, therefore,. it said ‘mortgagor shall keep. and perlorm the covenants herein cortained and shall pay ‘said note according
to its terms, this conveyance ngull be void, but otherwise: shall remain in full force as:a mortgage-to secure the performancs: of
all of 'said covenants and the payment of said note re ‘o perform any: covenant herein, or it a pro- -
ceeding of any kind. bé taken to: foreclose any lien : ereol,  the mortgugeo shall have. the option to .
declare the whole emount unpaid' on said note:or on this: mortgage at once due- and payable, and this mortdage may be -fore<
closed at any. tinie therealter.. And if the mortdagor shall fail to. pay any taxes or charges or any lien, encumbrance or insurance
premium as above provided for, the miortdagee may at: his option do so, and' any payment so made shall be added to and. become
a: part of the debt secured by this mortgade, and shall bear interest. at ‘the same rate as said note without waiver, however, ol
any right arising to the mortgagee.for breach of covenant. And this mortgage may be foreclosed for principal,-interest and all sums
paid by the mortgages at any time while the. mortgagor neglacts to repay any sums so paid by the mortgagee. In the event of any
suit or.action being- instituted. to foreclose ‘this mortgage, the mortgagor agrees to pay all reasonuble costs incurred by the mort-
#agee for title reports and title search, all statutery costs and disbursements. and such further sum as the trial court may adjudge
reagonable as plaintiff's attorney's fees in such suit or action, and if an appeal is.taken from any judgment or decres entered Y
therein: mortgagor furthéer promises to pay such sum as_the appellate court shall: adjudge reasonable ns plaintifi’s attorney's fees S"‘r}f"f‘f!f'
on such appeal, all sums to be secured by the lien of this mortdage and included in the decree of foreclosure. : w2
1 Each-and ‘all of the covenants and agreements hierein contained shall apply to and bind the heirs, executors, administrators
and assigins of said mortgagor and of said mortgageo respectively, B e Cee Ll : .

In case suit or action is' commenced ‘to foreclose this mortgage, the Court, may upon motion of the mortgagee, appoint a
receiver to collect the rénts and profits arising out of said premises during the pendency of such foreclosure, and apply the sams,
after first deducting all of said receiver's proper-charges and expenses, to the payment of the amount due under this mottgage.

, In construing this mortgage, it is understood that the mortgagor or- mortgagee may be more than one person; that if the .
context so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neufer,
and that generally all grammatical changes shall be made, assumed and implied to make . the provisions Hereof apply equally to
corporations and to individuals, - : :

IN WITNESS WHEREOF, said mortgagor has hereunto set his. hand ‘the day and year first above

written.

MATHIAS PALMEN

*IMPORTANT - NOTICE: - Delete,” by lining 'out, whichever warranly (o) or (b} is net ap-
licable; if y {a) Is ticable ond if the s o creditor,-as such word
is “defined in the Truth.in-lending Act and Regulation Z, the moriguges  MUST. comply
with  the Act ond Regu! by making required - discl i for this purpose, if this
instrument Is to be a FIRST len to finance the purchase of a dwelling, use Stevens-Ness
Form No, 1305 or equivalent; if ‘this Instrument Is NOT (o be'a fint lien, use Stevans«
Nats Form No, 1306, or equivalent, .- T A VOO TS

STATE OF OXKISK, CALTFORNIA

County of

'BE IT REMEMBERED, That on this. . //"7"" " day of
.before. me, the undersigned, a_notary public in.and-for-said -

named " MATHIAS  PALMEN AND EDITH. PALMEN

acknowledged to me that...... THEY ... executed the same freely and voluntarily.
IN TESTIMONY WHEREQF, I have hereunto set my hand and affixed

my. official seal the day and year last above written.
S 24 2 2 -

OFFICIAL SEAL ST j/ y 1T X7LL

\CYNTHIA A, GOMES g R AN O
NOTARY RPUDLIC - GALIFORNIA w Notary Public for/Ot&gén. CALI FORNTA

PRINGIPAL OFFICE . IN . o issi ires....1.2/30/8
L rFIoE My Commission expires.....12/3
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CEXHIBIT "A" .

- STRAIGHT NOTE o
; - . DO NOT DESTROY THIS NOTE - Application No
- Snv Jus g ’ : _

sjj,sjop THeeR.0% .&'.m:!..;:ﬂ«.yﬂ....’.’.rmflz(, Califo'mia,,...../ ey

evvenesoomsiverriniy 19.2.7
Mt Mg MATT

s 8 fler date, for value received,
AL 5.2

BUOION 5.3 - SNV, SO - D R VO Yty /= S

promise to pay to
or order, aL.. L7200, Covrci CsneFse. o T s0l

SAmIA......CANCAQ. ;... C b .
. Convone el faf,

e TALSL TP A,

with interest from...£...~ 1.6

the sum of
SR A B S 4 .

DOLLARS,
- (f)fx;z:?‘pcr cent per annum, payable. .

wrevsicosineoeennnin URLD paid, at the rate of
Mx:.u,)rz(k?‘ v B WL A

Should default be made in payment of interest when due the whole
ately due at the option of the holder of this note.

sum of principal and interest shall become immedi-
} action be instituted on this note I promise to p

Principal and interest payable in lawful moncy of the United States,
ay such sum as the Court may fix as attorney’s fees,
This note is secured by DEED OF TRUST of even date herewith.

‘(/%7(“/‘/£th£/ ’ —_
i TFL i

~ When paid, this note, if secured by Deed of Trust, must be surrendered to Trustee for cancellation, before
: : Reconveyance will be made.

DO NOT DESTROY THIS NOTE ’
7 SAN FRANCISCO BAY TITLE COMPANY ™~ T-105" "

or CR?CC.‘»:,; COUMTY CF RLAMATH; =8 ;
ingd foor rocord ot rogusst of ..".-.TRANSAMERICA--II‘-IfJ}L,E-—INS'.—*CO-—f*'"‘
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