" having-an’ interest in the above described ‘Pmperty, &3 . may.

A or BT

O\ -losaas

, TR 3% 12082
“DEED o .

S i L S : Yol 77 ka 4688
- THISTRUST DEED, made #hs 21stdayof. . . March' ' CHO_ .

; THOMAS,..WOOD,,.and.;‘KATHY..R....,woon; husband and wife . B P
BRI oy as grantor, William Ganong, Jr., as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSCCIATION  of Klamath Falls, Oregon; ‘a corporation organized ‘and existing
undor the laws of the United States, as beneficiary; BT :

TRU S,‘T
‘9‘., 77 ng#chn

WITNESSETH:

The  granfor irrevocébly grants, bargains, sells and conveys to the trustec, in frust, with power of sale, the property

ikn Klamath™ County, Oregon, described as:

Lots 9 and 10 in Block 6 ST. FRANCIS PARK, Klamath County, Oregon

which said described real property is not currenfyly’ used for agricultural, timber or ~grazing purposes,

" together with afl and singular the appurtenances, tenemonts, hereditaments, rants, issuos, profits, waier rights, . easements- or privileges now or
hereafter . belonging o, derived. from - or-in anywise -appertaining to' the above “described promises; and “all plumbing, lighting, heating, venti.
lating, _air-conditioning, refrigerating, watering- and irrigation apparatus; equipment and fixtures,” together with ol “awnings, venetian blinds,
_covering in place sich as wall-to-wall carpeting and" linoloum, shades -and built-in appliances now or hereafter installed in
with .the -above - described premises, including ‘all inferest 1horsin “which the grantor has or may
performance. of cach agroament of the grentor herein' contained and -the- payment of the ‘sum  of
($.27.,.000.00... } Dolfars, with interest theroon according to ‘the terms
benefitiary]or order and made by the grantor, prin7:i7pa| and interest being
: 19

L Thlu,t:uﬂnt’dced shall further. secure the.payment of auch' ndditional money,
It ‘any, a8 may bs loaned hereafter by the benetlelary to the grantor or others

floor
or used in connection
f\f’ﬁgq"i ggtf\?" PHEHSAND” Borrars
A DN / o ~ " " i S o e o
of o promissory note of “ovih “datc  herewith, paysble o the
payable in monthly instaltments ‘of $....222,75. .. commencing

acquisition”of " the property” by the benefielary after default, any balance remaining in - (he
reaervo “siecount . shall “be eredited to the. Indebtedness, If ‘any authorized reserve aceount o
for " taxes,’ assessments,” insurance “premlums. and - other charges i3 “not sufflelent 2t any i
time - for ihe payment: of such' charges as they become due, . the: grantor stall pay. the

be . evidenced by a
mote'or notes, " If the indebtedness secured by this trust deed Is evidenced” by

< Thes
herein that

-~ secuced by this trust deed, in a b T b

" of the-lesser of the orlglnul purchise price

moro than-ono note, - the beneficlary may.credit payments recelved by It upon
any of said notes or part o! any payment on one note -and part on. another,
as the bevnc{(’clury may elect, CoEnh ; o -

grantor- hereby covenants to and with the trustee and the beneflclary
the. said premises and pro erty - conveyed by this trust deed are
free-and clear -of - 2l “encumbrances- and that the grantor will and his heirs,
and . adm}: shall warrant “and " defend ‘hls satd” titls thereto

against the . claitis of all. persons .whomsoever, e - R

" The grantor covenants and sgrees to pay sald note accordlng to the terms
~thereof-and, when: due,~pl} taxea,~
soidproperty;to kecp 'sald properly free from all -encumbrances having pre.
cedence over this trust deed; to complete all buildinga in course of construction
or hereafter constructed on sald gremlacs within' six ‘months from the date
hereof. or the date’ construction Is hereafter commenced ;- to repalr and restore
promptly and -in good workmantike manner any bullding or -improvement on
sald property ‘which may be damaged or destroyed an pt(z}y, when due,  all
costs Incurrcd therefor; to allow beneflciary to ‘Inapect mald property at ali
times during construction; to replace an?Y work or materfals unsatlsfactory to
beneliciary - within fitteen dnys after written notice: from beneflciary . of such

fact: not to remove or destroy ani buflding or improvements now or hereafter .
e

constructed on sald premises; to keep nll bulldings and improvements now - or
hercafter crected upon said. property in good repair and to commit or suffer
no waste of said premises; to keep nil bulldings, vropenY and improvements
now or hereafter erected- on said premises - continuously -Insured agalnst loss
by fire or-such othier hazards ns the beneficlary may from time to time require,
in & sum npot less than the original principal’ sum of the note or oblj

y o to
licy of Insurance in correct form and with

ficlary, and to-deliver the original pol
favor of the beneficlary attached and .with

approved loss paysble clausc in

. premlum pald, to the grlnclpnl place of business’ of the heneficiary at' least
e

1fteen - days
sald policy o

rior to the effecttve date of any such: policy of Insarance. 1¢

insurance Is not so tendered, the hene! lelary may in. Its own

dlucreﬁ:jn obtain I[nsurance for the benefit of the beneficlary, ‘which ‘Insurance -

shall be non-cancellable by the grantur during the full term ‘ot the policy -thus
obtained. . B e R :

- That for the purpose of providing - regularly for the prompt payment of all laxes,
nssessments, and govermmnental charges levied or assessed agafnst the above . described pro-
S perty “and- Insurance” prenfum while the Indebleduess. wectlh il -hereby -5 In - excesy - of 80 7%y
pald by the grantor at the time the loan wag
mads of the beneficlary’s eriginal appralsal yaiue -of the property at -the time the loan
wag made, granlor will pay to the beneficiary in - additlon to the wmonthly payments of
principul and-interest payable under the torms of the' note or obligation secured herehy
on the date -Installments on prineipal and Interest are vasable an amount equal to- 1712
of the taxes, assessments, and other charges due and payable with tespeet o sald property
within ench succeeding 12 months and also 1 /30 of the Insurance premlum payable with
respect to sald property within each succeeding three yeuts while this Trust Deed s in

effect ag estimated and directed by the henefleiary. - Renetieiary shall pray -to the grantor -

interest on sufd amounts st a rate not less than. the highest rate authorized to be paid
by banks on thelr- open passhook sccounts- minus 3 /4 of “10%. 1f such rate'Is loss (han
4¢%, the rate of ntercst paid shall. he 4%, Interest- shall be-computed on the average
monthly” balance in the account and shall be pald quarterly to,the grantor by crediting
to the escrow account the amount vf the {nterest due.

While the grantor Is to' pay any umd all taxes, sssexsments and other charges ‘levied
or . usessed agalnst sald property, or amy part thereof, before the same- begin® to” bear
interest.and alss 1o’ pay- premiums on all insurance - polleles upon sald property, - stch pay-
ments are to he made through: the heneflclary, as aforesald, The grantor herelly nuthorlzes
the beneficlary to pay any and all taxes, ussessments. and other eliarges - levled or imposed
against ‘sald praperty. fn the amounts ns shown by the statements therenf furnished by the
collector. of .such. taxes, assexsments or: other -charees,

reeentatfves At to" withdraw the sums” shlsh miay be redilecd from e reseme account,
1 any, established for 1hat purpose, The grantor agrees in o cvent to old the Benefietary
vesponstible for fallure to lmse uny Insurance wiitten or for anyloss or: damage growing
out of a.defect In .y Insurance poley; and the benefiefary hereby fn authorized, In the
etent of. any luse, to compromise and settle” with any Insurance company and to. apply any
such Insuranice ‘reecipts upon the: obligations secured by thiz trust deed. In camputing the
amount of, the Indehteduess for payment und- satisfaction in fuil or upon sale ar other

! ! .- property .as - fn .its. sols - direration - it mny - deem - neprse
282e2amentd And OINCE. CHATGES . JOVIEd  BRAIBE - i rors mon oom v s oo e ok ot i e

the bene-..

nd - ta” pav” the' fnenpance” premiams
in- (he-amountx shown onthe statements submitted by the Insarance carrlerd of ! thele . rep. -

deflelt o the beneficlary upon demand, and.If not paid. within ten days after such demand,
the heneficlary may ut-Uts option add the amount of such’ deflelt to the. principal of - the
s olpl!gnllun seeured herchy,

Should the grantor fail to keep nnz of the foregoing covenants, then the
beneficiary may at its option carry out the same, and all its expendltures  there- ,
.. for.ghall draw: interest at the rate. specified in the note. shall ‘be repayable by
the grantor on demand and shall be secured by the
thls connectlon, the Leneliciary shall have the right n its discretion to complets
any Improvements made on said premises and alfo.to make ruch repalrs lo snfd
arysoroadyvlenble i

The grantor further agrees to comply with a1} Inws, ordinances, regulations,
covenants, conditions and resirictions affecting said property; to ny all costs,
fees and expenscs of this trust, [ncluding the cost of title scarch, as well as
the other costs and expenses of the trustee fncurred In connectlon with  or
in_cnforcing this obligation, and trustee's and attorney’s fees actually Incurred;
to appear In and defend any action or rocecding purporting to affect the securs
ity hercof or the rights or powera of the beneficinry or trustee; and to pay all
costs und expenses, including - cost of - evideuce of title and attorney’s fecs In
reasonable sum to be fixed by the court, In any such action or proceeding in
which the beneflelnry or trustee may npixmr and in any suit brought, by lene.
{'lclnlry to foreclose this deed, and all sald sums shail.he secured by this trust
ced, .

The heneticlary will furnish -to-the grantor on written request therefor an
annuai statement of account but shall- not be ablignted or required to furnish
. any further statements of uccount, ) - K :

"u s mutuatly  agreed that:

L In the cvent that any portlon or all of. said property shall bo {aken
under the eight ¢f emlnent domnin or condemnation, the heneficiary shall have
the right to commence, prosccute in Its own name, appear. in_or defend any ac.
tion or {;muecnlngn. or to make any compromise or settlement In connection with
such taking and, if 1t so elects, to require that all or any portion of. the money's
payable as compensatlon for atch taking, which are in excess of the amount re.
quired to Sny all reasonable costs, expenses and attorney's fees necessarily patd
or incurred by the grantor In such proceedings, shall be paid to the beneficiary
. and applied Dy Jt tirst upon any reasonahle costs and expensen and attorney's
~-fets- necessarily - paid-or Incurrnd'r:?v the ¥ insueh pi dings, and the

balance applied upon the Indebtedness secured heretiy; and the. grantor agrecs,
at.its own expense, to take such actions and execute such (nsttuments as shall
be ncl.;‘cs.!nry in.obialnlng such - compensation, promptly. upon the beneflelary's
request, . . E :

S "2 AL any Ume and trom time to time uron written regueu of the bene.
flclary, payment of its fees and presentation of this deed and the note for en.
dorsement ‘(in° case of full reconveyance, for cancellatlon), without affecting the
ilability of any person for ihe payment of the Indebtedness, the trustee may (n)
consenl ta the thaking of any map or plat of said property; (b) joln In granting
any-casement or creatlng and restrictlon - thereon, (¢) join in nnfv subordination
or other agreement affecting this deed or the len or charge hereof; (d) reconvey,
without warranty, all or any part of the property. The Frnntce in’ any reconvey.
ance may be: described ns the “person or persons le ally entitled thereto" and
the recitals therein of nny matters or facts shall be conclualve proof of the
t}r]u%}xrlx)nnanoothcrcor. Trustee's fees for any of the services In this paragraph
shall be $500.

3. As ndditlonal sccurity, grantor lierehy assigna to be
continuance of these trusts nll rents, Issues, royultles an
< perty. affected hf' this decd and of any p
grantor stnll- default (n the payment of any. indebted
grantor shall have t

the performanca of any agreement hereunder,
lect. all such. rents, . isnues,- royaities and profits  eamed nrior ta detaull, az ey -
“:become due and paynble, Upon nny default by the grantor_hereunder, the henee
fielnry may nt nny"time without nollce, elther in person, by mgent or by a re-
ceiver to e appolnted hy a court, and. without regard to the adequacy of an
securlty for the (ndebtedness hereby. secured, enter upon and take posaession of
sald properly, ot any part thereof, in Its own name sue for or otherwise collect
tha rents, {asucs and profita,. Including those past due “and -unpaid, and apply
the -snme, leas costs and expenses of n’immucn and colléction, Including rosson.
able attorney’s.fees,” upon any Indebtedness necured bhereby, and in such order
88 the beneflelary may determine, .

Hen of - thia trust deed. In: -




i 4., The entering
of sach rents, {ssues
fcles or oomren fon or
the application or release thereof, esnld, shall not cure or walvs any de. the d
fault or notice of default hereunder or nvalidate any act done pursusut to truthfulness ther

auch” notice, R : and the beneficiar:

5, "“The 'grantor shall notify beneficiary in wiitlng of any sals or oon-. < 9. When the Trustes sells pursuant to tho powers provided herein, the
tract for sale. of the above - described property and furnish beneflclary on o trustee shall apply “the Proceods of  the trusteo’s smle an follows: - (1) Ta
form lup‘ﬂlled it with such pertonal e purchaser as the expenses oP the zalo Including the compensation of the truatee, and a
would ordinarily be required of a new Joan applicant and shall Pay beneflclary *  reasonable charge by -the attorney, }2) To™ the obligation: secured by the
& service charge, . i trust * deed, <s§ To all. persons ~ hay ug -recorded MHens subsequent to the
. Interests of the ‘trustee. {n the. trust thelr Interests appesr In the
fe_instrument ‘and ‘upon default by the order of thelr priority, (4) The surplus, " If nn{é to the grantor of the trus
or in performance of any deed or to his successor 0 Interest . entltled such purplus, .
sums secured hereby im. :
written notice of default

L]

10.. For any reason pormitted by law, the beneticlary may from time to
on to sell the trust property, which notice trustes shall causs to b tme appolnt a successor or successors to any trustee numed hiereln, or to any
duly filed for record, Upon dellvery of said notice of default and s+ Buccessor trustee appolnted herounder, Upon such appolntment- and without con-
the beneticiary shal] deposlt with th the lalter- shall be vested with alj ti
notes - and documents evidencing . expenditures secured - hereby, POl 4 ted hereunde
trustees: shall fix the time and place of sale and give notlce such appolntment and subatj
required by law, ~ by - the beneficlas A eon!.alnintz is trust deed and ita : p]

. . record, which, when recorded n unty clerk or recorder of the

7.-After default and any time prior to five days before the date set county or countles.in whieh the , shall be conclusive proot of
by : the. Trustee - for the Tristee’s . sale grantor or other - p bproper- appointment - of the Buccessor: trustee, |
privileged  may pay -the entire. amount then due under this trust, and -
the obligations. secured thereby (Including costs and expenses actually incurred 1L Trustee accopts this trust when this deed, duly exceuted and ackp
in " entorcing the terms of ‘the obligatfon and trustec's and attorney's foes ledged is made a The trustee in not obiigated
not exceeding - 850,00 each) . other thun' such portlon of iho principal as would {o notify ?' other deed of trust.or of
not then be ‘due ‘tnd no defautt oceurred and thereby -cure the default, lclary or tru:;:e shall be a

eding s brought by the trustee,
-8, After the Japae of such time as may then be required b‘y law following
the recordation of sald notice of dofault and giving of said notico of snle, the 12, This deed applies o, Inures to the bepef]
trustee: shall sell sald property at the lime and place fixed by him in said notice hereto, thelr heirs, lcgatees - devisees, adminlst

, elther as a o arate parcels, and in such ‘ord asslgns, The term “beneficlary** shall mean

{ ledgee, of the note secured herehy, whether

Btates, pA{lb lerein. In construlng this deed and whenever 1
any portlon of sald glw of culine gender includes: the feminine and/or . neut.
sale -rnd from time’ to" tlme theroafter may postpone the sale by public an. cludes the plural, :

. IN WITNESS' WHEREOF, sald grantor, has  hersunto set his hahd and seal the day ond year first above written.

ﬁ/...,....u.._;’..,....-,,....(SEAL)
X K‘LC/’L&(%R /,LJMCL, ....(SEAL)

STATE OF OREGON z
County of Klamath : ' - . :
THIS IS, .,CE_‘RHE that on !hl&&)@.t:..._ddy ol March 1677, bfors e, tho undersigned, a
iy, P "Sﬁ Jg?’ sl :coi.mty and. state, . personally appeared the within named i
e eH oD .
the. identical individualq nomed in and who ezoculed the foreqgoing. instrument and acknowledged 'to ' me - that
freoly. amd voluntarily for the uses and Ppurposes therein expressed,

ed ‘my_netarial’ soal _the. day. and-year- Jast above -~ wriilen.”

Pubh::lor Oreqo; o
My commission explres: 5 -/

@

Loan No. oo ' STATE OF OREGON)]

e e e ~County of Klamath™ f S8
“TRUST DEED e ‘
I certify that the within instrument
was received for record on the . 21st
. day of ..March ... 97
(DON'T USE THIS | at.3356._o'clock.P. M., and recorded
‘ ‘ on e RVED “in-book M'77: '  on page 4688,
o " Grantor " LABELIN' COuN. ~Record of Mortgages of said County.

R TIES: WHERE |
FIRST FEDERAL SAVINGS & o pesen Witness my hand and seal of County
- LOAN ASSOCIATION i . affixed.
: Beneficiary ’ . '
Aler Recording Return To:. S
FIRST: FEDERAL SAVINGS
: 540 Main St
~: - Klamath Falls, Oregon: =~ -

WM. D, MIINE . L
g County Clerk .

FEE $  6.00

REQUEST FOR FULL RECONVEYANCE

" To Bo used only when obligations - have been . pald,

TO: Wlliiam Gahonq.,..........L.,..w Truﬁlao

The undersigned Is the legal owner.and holder of all indeblodness gecured by the foregoing trust doed, All sums socured by said trust deed
have been fully paid and satisfled, - Yor hereby are direcied, on payment fo you of any sums owing to you under the terms of said trust deed or
pursuant fo statute, to cance! all evidences of indobtedness secured by sald trust deed (which are delivered to you herewith together with said
trust deed) and to feconvey, without. warranty, 1o the partles designaled by the terms of sald {rust deed the estate now. hold by. you under tha
same, . . : - : T R e e e e e

. First Federal Savings and Loan Association, Benefictary

'

‘byk




