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LR . 19.‘7,77’ ”, ‘b‘efwéen
CARTER, Husband and Wife
it as grantor, William: Ganoeng, Jr.,-as” trustee, -and

FIRST .FEDERAL SAVlNGSANDLOAN ASSOCIATIONofKIamafh Falls, Oregon, a corporation: organized  and existing

under the laws of the United States, as beneficiary;

‘ WITNESSETH:

" The grantor irrévocably granfs, bargains, sells- and . convays to the trustee, in trust, with power of sale, the property

in Kiamath County, Oregon, described as: i

Lot 16, Block 3, Tract 1087, FIRST ADDITION TO BANYON
PARK, according to the.official plat thereof on file
in the office of the County Clerk of Klamath County, Oregon.

which said desciibed real property is not currently used for agricultural, timber or 'grazing purposes,

togather with all andsingular the appurtenances, tonements; heraditamonts,” rents, issues, “profits, waler rights, essements or privilegos now or
hereafter belonging to, derived ‘from” or in -anywise appertaining to the above described promises, “and ‘all plumbing, lighting, heating,  venti.
lating," air-conditioning, ‘refrigerating, watering and irrigation apparatus, equipment and fixtures: together with all awnings, venetian blinds, floor
covering .in place such as wall-to-well carpeting and linoleum, shades and built-in appliances now or horeafter installed in or used in connection

with -the above described ‘premises, including all intorest therein which the grantor has or may. horesfior acquire, for the purpose_of securin

performance of -each agreement’ of the grantor herein contained and the payment of the sum ‘of TWENT§ ﬁ !, yD i

28.000.00 .2) Dollars, with interest thercon according to the terms of 2 - promissory note of -even date herewith, payo%eo fdlq‘Q_——-
emy payable in monthly installments of §. 221.10

{$- . .
‘Benefivcigry oriorder anod made by the ‘grentor, pri7ncipal,and interest b

~May 1. AT

. 7" This trust deed shall further secure. the payment of such additional money,
=it any, as may be loaned hereafter by the beneficlary to the grantor or others

haviog an Interest in the above described erbopert , a8 .may.be evidenced by a =

note cr notes., If the:indebtedness secure this trust deed .is evidenced” by
more than one_note, the beneficlary nay credit payments recefved by it upon
any of eald notes.or part. of any payment.on one note and part on another,
a3 the bencficlary may . elect. §

rantor liereby eovenu'm‘w and 'wm': the trustee and the benoficiary

The
herein thr%“v,hn safd ‘premises’ and property conveyed by this ‘truat’ deed nre
--free and. clear: of all-encumhbrances ‘and-that the-grantor wil)- and: his heirs,
exe<i~u¢€u“-ln.nd] lndmln}ltrawn shall :lﬂ’mb and " defend his sald’ title thereto
ARl 1 of ! . .

The grantor covenants and agrees to pay sald note according to the terms
thereof lmgr when due, all taxes, assessments and other charges levied againat
sald property; to kecp sald property free from all encumbrances having pre-
cedence over this trust deed; to complete all buildings In course of construction
or hercafter constructed on said premises within six months- from the date
hereof or the date construction Is herealter commnenced; to repair and restore
promptly and. in good workmanllke manner any bulliing or ijmprovement on
sald property which may be damaged or destroyed an p?. when due, all
costs Incurred therefor; "to allow bencliclary to inspect sald property at’ all
times ‘during construction; to replace any work or materials unsatlsfactory to

-EIGHT THOUSAND AND

., commencing

- nequisition- of -the property h' the: beneficlary. after: default,” any balance rerﬁalnlng in the’

reserve account - shall “be credlted - to the Indebtedness, If- any - authorlzed reserve : account
¢ _taxes, assessmenls, insurance - premiums. and other charges i not sufliclent “at any

‘time. for the: payment  of -such charges as ‘they become due; the grantor shall pay the

defleit 1o the eneffclary upon demand, and If not paid within ten: days after such demand,
the ‘henefleinry ‘may at its option add the amount of such defleit to the principal of ihe
obHgatlon secured hereby. E : .

.. Shouldthe %mnwr fail to keep. an;

ol the foregolng . covenants, then. th
heneficiary may a

{ts option enrry out the same, and all its expendlturca there.

:for shall draw interest” at the rate’specifled in tho.note, shall be repayable by

the grantor on demand and shall be secured by the lien of this trust deed. In
this connectlon, .the beneficiary. shall. have.the right.In .its dlscretion to complets ..

~ aby:lmprovements -made-on-snid -premises- and- also to-make such-repairs to-sald

property as in its sole discretion it' may deem necessary or advisable.

The grantor turther agrees to comply with all laws, ordinances, regulations,
covenants, conditions and restrictions affecting said property; to pay all costs,
fces. and expenses of this trust, including the cost.of title senrch, as- well as
the other cosis. and . cxpenscs of“ the trustee incurred In connection with or
in_enforcing this obligation, and trustee's and attorney's fees actually incurred;
to appear in and detend any action or %rocccdlng purporting to affect the secur.
ity hereof or the tights or powern. of the beaceficiary or trustee; and to pay all
costs ul_)d expenses, Including cost of evidence of title and attorney's fees in a

beneficlary -within filteen days alter written notlce from of  such
fact; not to remove or destroy “K bullding -or improvements now or hereafter
constructed on sald premises; to keep all bulldings and improvements now or
hercafter erected upon said property in good repair and to commit or suffer
no waste of sald premnlses; to - keep “all bulldings,” prop:rtf and lmprovements
now or hereafter erected on sald premises  continuously lnsured against loas
by firo or such other hazards =s the beneficlary may from time ta time require,
in a sum not less than the original princlpal sum of the note or obligation
secured by this trust deed, in a pany.or p 0 the bene-
ficlary, and to deliver the origlnal policy of Insurance in correct form and with
approved loss payable clause in favor of the beneficlary attached and with

rem!um pald, o the place of buasl of the b ficiary at least
ifteen - days Fﬂor to the effective date of -any such- policy of insurance. I1f
8 policy of insurance fs not 50 tendered, the henalficlary may fn its own
discretion ‘obtain insurance for the beneflt' of the beneflelnry,” which insurance

obtalned, -

shall bhe non.cancellable by the grantor 4ur!ng thq tull term of the policy .thus -

assessments, and govermnentul charges levled. or assessed against the above deseriled pro-
perty and {nsurance: premium. while the indchtedness. secured hereby I8 In excess of 806
- of the lesser-of the orlglnal purchase price pald by the grantor at the time the loan was
made or the heneflelary’s original appralsal value of the property at the time (he loan
wag' made, grantor will puy. to. the beneficlary . in. addition te the monthly payments of
principal and Interest payable under the terms of the note or obligatlon. secured . herehy
on the date Installments on principal and interest are payable an amount equal ta.1/12
of the taxes, assessments, and other charges due and payable with respect to sald property

within each succeeding- 12 manths and also -1 /36-of the fnsuratee premium payalle with -

* respect to - pald property- within each succceding' three. yeurs while this Trust Deed 15 In

effect as estimated nnd -directed by the- henefletary,” Reneficlary ehall pay to the grantor

interest on sald amounts ‘ul a rate nol Jess 1han the highest rate authorized to be pald
by banks ou-thelr open: passbook accounts minus-3 /4 of - 195, If such rate is leas than

. 4¢f,, the vate of inlerest pald shall be 4%, Interest shall be computed on the averaze
monthly balance In the sccount and shall be pald quarterly to the grantor by crediting
to the escrow account {10 amount of the Interest due, o . :

- \While the grantor is to pay any and all taxes, assessments and . other éliniacé Jerdet

or “assessed against sald. propeily, or any part: thereof, before the same . begin to bear

interest and alse {o pay premiems. on all insurance policles upon sald property, such.pay-
ments are to be made through the beneflelary, as aforesatd, The grantor herehy authorizes

ragminst sadd property - In the-amounts ae shown by the statements: thereof - furnished by the
collectar "of puch taxes, Lsscoamienls “of ather clarges, and Wopay the lussrawe gronfums
n the amounts shown .on the statemenis submitted by the. insurance carrlers or thelr rep-
sesentatives and. to withdraw the sumg which may. be requited fron; the reserve - account,

ir any, established for-that purpose, - The grantor agrees In-no event to holil the beneflelary

responslible’ for- faflure to- have any : Imsurance writfen or for any lvss or Jamage ‘growing
out of a defeet in any Insurance policy, and the heneficlary hereby = authoelzed, tn the
evenit of any loss, to compromise and settle with any insurance company and ‘to apply any
such fnsurance receipts upon the ohligatlons. secured by this trust deed. In computing the

ammmt -of - the fndebtedness for payment - and ‘satlsfactlon dn full or upon sale “or olhep

e Tt for the, purpusa.uf,pruﬂdlnz regularly.. {ur}(lw-prbmplv payment of-all” mxﬁué,‘v. .or. incurre

:. fecs necessarily pald or incurred l:i the benef| [l ch
-balance appiled upon the indebtedness

taxes, assesements:and -other: chargea avied oy fmpnead

T sum_ to be fixed by the court, In any such action or proceeding !n
which the beneficiary or trustee may appear.and in any suft brought by benc.
!]lclnl.ry to foreclose this deed, and all sald sums shall he secured by this trust
dceed, .

'Tlm hencticlary, will. furnlsh to the grantor on wrilten request therefor an -

- anpual statement of. account. but. shall.not be obllgated or required to -furnish

any further statements of account.

1L 13 mutually agreed. that:

1L In the event that any portfon or all of sald property shail be taken
under the right of- eminent domain or di 5 the shall have
the right to commence, prosccute in [ts own name, appear in or defend any ac-
tion or Erococdlngn. or to make any compromlse or acttlement in connection with
such taking and, if It 8o elects, to require that nll or any portion of-the money’s
paf'nhle as compensation for such taking, which are In excess of the amount re.
quired to Sag al].reasonable costs, expenses and attorney’s fees necessarily - pald
by.the grantor lnvaucfn.pruceedlngs, shall-be-pald-to the-beneficiary -
and applied by it flest upon any e costs and and attorney's
Y In:such p 25, and the
secured hereby; and the grantor agrees,
at [ts own expense,.to take such actions and exccule such instruments as shall
hg Jmctcunry In"obtaining .such compensation, pramptly..upon. the beneficlary's
requeat, R

=02, At any time and from {ime to time uron written request of the bene-
ficlary, payment of iis fees and presentation of this deed and the note for en-
dorsement“(In “caee of full reconveyance, for cancellation), withott &lfecting the
Habiiity of any person for the payment of the Indebtedness, the trustec may (a).. .
conscnt to the making of any map or Fm. of sald property; (b) juln in granting
any easement or creating and restrictlon thereon, (¢) join in Ab luborﬁhntlon

“or other ayreement affecting this deed or the lien or charge hereo 3 (d) reconvey,

without warranty, all or any part of the property, The Frnnue in any reconvey-
ance may be described as ihe “peraon or. persons lcguly entitled thereto” and
the recltals thereln of any matters or facts shall be conciusive proof of the
(;luﬂll;ln;;aoolhcrml. Trustec’s fees for “any ol the services [n this paregraph
shall-bo $5.00.. PR - - -

3. An additional securlty, grantor hereby assigns to beneticiary during - the
continuance of these trusts nll rents, issucs, royalties and profits of the pro.
perty affected h}' this deed and of any personsl ‘property. located thereon, Unill
(z'rnntor shail -defaull . in. the -paynicnt of. any. ndebtednens. necured  hereby. or in . :
1ig PErfoTiance of diy. agreenient hereunder, grantor shail have the right to col- -
lect all-such renta, fssues, -royaitien and nrofits-eamed prior to default as the
become due and payable. Upon {py defautt by the granior hereunder, the bene-
ficlary mny at any time withoul notice, either in person, by agent or by a re-
cefver 1o bie appointed by - a eourt, and without regard to the adequacy of any
eecurily for the Indeltednezs herely sccured, entsr upon and take posaession of
said praperty, or any part thercof, In Its own name sue for or otherwise collect
the rents, Isses and profits, including those past due and unpaid, and apply
the same, less costs and expenses of operatlon and collection, including resson.
able nuorner'a fees, upen: any. Indebtedness secured hereby, and In.such order
&g the beneflclary may delermine, . ar .




¥, ey

. 4. The cnterlog upon and uklng possession of said property, the collection = nouncement at the time llxed&xs the precoding poroe?onemm. The trustes shall
of such rents, issuce and profits or tho proceods of fire and bther insurance pol:  deliver to the purchaser his desd in form as required by law, conveylog the g;o-
icies or oomrnnnuon or awards for any taking or damege of the property, and perty so sold, but without eny covenant or warranty, express.or Implled. 'he
the application or release thereof, as oreanld, shell not cure or walve any de- - recitsls in the deed of- any matters or tacts. shall. be conclusive proot of tha
fauit or notice of default hercunder or invalldate . any sct done. pursusat to  truthfulness theroof. Any pereon, excluding the trustee but {ncluding the grantor
such " ‘notice., . N . 3 X and the beueflciary, may purchase at the sale, . .

5. The grantor shall notify heneficlary in writing of any sals or oon. 9. When' the Trustee sells pursuant to the powers provided hereln, the
tract for. sale: of tho above described - property and furnish beneflelary on & = trusice shall -?pl the proceods of the trustee's sale an follows: (1) Te
form lupﬁmd §t with such personal information oconcorning the purchaser as - the expenses of the sale including the compensation of the trustee, and e
would ordinarily be required of a now loan applicant and shall pay beneficlary reasonsble chnrga by the attorney, - (2) To the obligation - secured by the
a service charge. - trust deed.  (8) To all persons having recorded - lens  substquent: to the
% Intercats of the trustee in the trust deed as thelr - Interests nppear in -the
6, Time 18 of ‘the essence of this instrument and. upon. default by the order of thelr priority. (4) The surplus, if any, to the -grantor of the trust
grantor in x;lnyment of any Indebtedness secured hereby or i performance of any ~ deed or lo hls suceessor {n Intereat . cntitled stich - surplus, X
agreement hercunder, the beneficlary may doclare all sums secured hereby: im-. . .
mediately duo and payable by delivery to the trustes of written notice of default 10, For nny renson permitted by law, the henetlelary may from time. to
and’ election to sell fhe trust erty, which notice trusteo shall cause to be - time appoint a auiccessor Or succcasors to any trustce named hereln, or to any
y filed for record. U elivery of sald notice of default ‘and election to sell,. successor trustce sppointed herounder, Upon such appolntment and without con-
ced and ail promiesory - voyance to the successor trustee, the Iatter shall be vested with all title, powers
dencing - expenditures - socured hereby, ' whereupon  ths . snd dutles conferred upon any. trusieo hereln named or appointed hereunder, Each
trustees shall fix the time and place of saic and give motice thereof as then such appofntment and substifution shall be made by wrliten Instrument executed
required by law, . by the beneflclary, contnlnln{; reference to this trust deed and its place of
E . . ‘ record, which, when recorded in the office of the county clerk or recorder of the
7. After default and any timo prior to five days before the date set - county or counties in which the property Is situated, shall be conclusive proof of
by the. Trustee .for the f'rustee's aale, the . grantor or other -person B0 proper appointment of -the successor trustee, .
Tlviieged  may -pay : the entire amount then due under this trust deed and . :
. the obligations sccured thereby (incl di 8 an 1 lly incurred 11. Trustee accepts this trust when this- deed, duly. executed and scknow-
. in. enforcing . the terms of txo obligation and’ trustee’s and - attorncy’s - fecs ledged is made a public record, as provided by iaw, The trustee is not obligated
not - excecding §50.00 each): other. thun such portion of the principal s would to notily any party hereto of pending sals under any other deed of trust or of
not. then. te due. tad- no default occurred and thereby cure the default. any. action or proceeding in whicl the grantor, beneficiary or trustec shall be a
Vo : : parly unless such action or proceeding {8 brought by the trustee.

.8, . After the lapse of such time as may then be required by law following
%he recordation of sald notice of default and giving of said notice of sale, the-

12 This deed applles to, inures to the uenelit of, and binds all parties
rustee shall scll said property at the time and place fixed by him In said notlce ., hereto, their helrs, legatees , ad ators, tors, s and
of sale, elther as a whcle or in se] arate parcels, and.ln such order a8 he mn{ ‘de.  assigns. The term *beneficiary’ shall mean the holder and owner, including
termine,” at public auction to the highest bidder for cash, [n lawful money of the lodgee, of - the noto secured herehy, whether or not named s & beneficinry
United. States, payable at the time of. sale, Trustes may postpone sale of .all or ereln. In construlng this deed and whenever the coniext so requires, the mar-
nnf' portion of sald property by. public announcement af such ‘ime and place of culine gender includes the feminine and/or neuter, and the singulsr number o
sale and from time-to tlme - thereafter may postpone the sale by . pul flc an. ' cludes the plural, . .

N WITNESS WHEREOF, said grantor has hereunto set his hand and seal 1}79 da} and year first above written.’

://’74)‘ / .
'-7”"'{/—6144{ ('z/fjm%f’/e) ...................... _(SEAL)
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STATE OF OREGON * -
County of Klomath - ) /IQ(— ; o L
THIS 1S TO CERTIFY that on this day of . March 19.77., before me, the undersigned, a
Notary  Publie insemd for said county and_slate; personally gepeared the ‘within named.... ROBERT._ANDREW CARTER. AND.
m-fﬁﬁI‘ZABETH ANN CﬁRTER,, usband and Wife i

SN Oy T : ;
to mgty;‘%}l’onq}iy k Xwii'io be.the identical individual S named in'ond who exdcuted ‘the foregolng- instrument and acknowledged to me that

1= 7 axaculod 'lhg};{x{e freely and voluntarily for the uses and purposes thereln expressed. -
NE A e T b . . Cen . . N
m‘q’%gﬁ;wmsoa Y set:my hand and olftxed my notgal seal (hyicxy d year Jast. above writlen.
BT CNZRa ALY S2 AU
e : “Notary Public for Oregon - S
My commission expires: November 12' 1978

i)

Lot No oot | . STATE OF;OREGON}

| ( T County..of Klamath
TRUST DEED - of Klamat

88,

I cerlify  that the within instrument
was received for record on-the ..21st
' . day of .. MARCH: L1972,
(DON'T USE THIS : até;.06.... o'clock .. B. M., and recorded
BPACE! RESERVED

FOR RECORDING : in ‘book M.77.:mu...0n- page 4707

Grantor. |l .  LABEL IN GOUN- “Record of Mortgages of said County.
T0 © . TIEB WHERE : ) ;

FIRSLTO' i_?qpi};élé gg\ﬁgﬁs & SR e »{ i\{Nltéiess my hand and seal of County
4 . : S atixed.
: Beneﬁlciary : : s

er‘: Rrecovr;iingw Return .To: : e
FIRST FEDERAL SAVINGS. -
... 540 Main St oo ) :
Klamath Falls, Oregon- .~ S I

o R FLE $ 6,00

REQUEST FOR FULL RECONVEYANCE
""fo bo used only when obligalions havo boon pald.

TO: William GAROAG oo TrUSIED

" The undorsigned is the tegal owner and holder of all indebtedness secured by the foregoing trust doed. All sums secured by said trust deed
have been fully. paid and sailsted. - You hereby are directed, on- payment o you of any sumns owing to you undor tho torms of sald trust deed or
pursuant fo sialute, to ‘cancel all evidences of indebtedness socured by sald trust:deed (which are delivered - to you hetewith together with sald

trust deed) and to reconvey. without. waxranty, ‘to” the parties designaled by the lerms ‘of sald trust deed the esiate now held by you undor the

- BBy - e

First Federal Savings end Loan Association, Beneflclary




