| NOTE AND MORTGAGE" "
v RAYMOND..L .. PARE and.NELETA_E PARE..;.[hu's,band..,.and‘..’wi.'

,o‘,'"’ /[\'}_ﬁ“’qge}; : 4724 .

" mortgages to the STATE OF ORECON; represented and acting by the Dircctor of Veterans
e ‘ th

* Affalrs; pursiant to ORS 407.030, the follow-
Ing described real property located in the State of Oregon and County of ... aina, B

Lot 4 of LAMRON HOMES, according to the official plat thereof on file in the office
of the County Clerk of Klamath County, Oregon: * -

i

»to&ether with the tenements, herlgftaments, rights, ‘privileges, ‘and appurt 1 roads an its used in connection
with the premises: electric wiring and fixtures; furnace and heating system,  water hca'lers. {uel storage receptacles; plumbing,

.- ventilating, water and irrigating systems; screens, coors; window shades and blinds, sh 5; b . - bullt-ins, - Hnoleums and " floor -
coverings,. built-in stoves, ovens, electric sinks; afr conditioners, re frj, 5. freezers, dishwashers: and all fixtures now or herecafter
installed fn or on the premises: -and any shrubbery, fiora, or timber now growing or hereafier planted or growing thereon; and any
replacements of any one or more of the foregoing items, in whole or in part, all of which are hercby declared to be appurtenant to the

- land, and-all of the rents, {ssues, and profits of the mortgaged . pro perty; X . .

to,sec‘urg the paymenfﬁo!ﬂ"w 'Ihiz"tyFlve’Ihousand and NO/ 10

35,000.00=—=— ‘

Dollars

, andinterest thereon, eﬂdénéed by the fomvzwlng”pmr’nlss‘ory note:

I promise.to pay.to the STATE OF orzcox . IHiTty -Thousand._and. No/100- e
— =" Dollarg (535-000100—‘“—‘ -y with" interest  from- the-date of
initial disbursement by the State of Oregon, at the rate of SIRIIINTPErcent per annum untll such time as-a

different. interest ‘rate is established pursuant to. ORS 407.072, prineipal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows: . .

214,00 June 1, 1977- w7a $214.00 on the -

or before

et on
il:lI‘St Of each mnth_ Theren(texf, plus OHE/ twelfth of-- ~ the ad valorem taxes for each

. Succcssive year on the premises described in the mortgage, and continuing .unti the full amount of the principal, Interest '
anld ?dv’ances shall be fully pald, such payments.to be applied first as interest on the unpald balance, the remainder on the
principal, . :

. . . : 5
The due date of the last payment . shall be on or bcforer May 1’ 2005

R In the event of transfer of ownership of -the premises or any 5rt thereof, I will continue to be liable for payment and
the balance ‘shall draw interest as prescribed by ORS 407.070 Irom date of such transfer, -

: = Thig npte 15 secured by ‘a mortgage, the terms of which areé mide a part_hergof. %% o
Dated ot ...Klamath Falls, Oregon 97601 wwm«ﬁ vt AL ‘
| U Y e

The nidrtgagor br subsequent owner may pay. all- or any-pérl of the Ioan at any time without pehally.

.~ The mortgagor covenants that he owns the remises in fee simple, has good right to mortgage same, that the premises are free
from encumbrance, that he will warrant and de end same forever a. alnst the elaims and demands of all persons whomsoever, and.this ...
-covenant shall not be extingutshed by foreclosure, - but shall run with the land. . (e o R g

~'MdkTGAGOR'FURTHER COVENANTS AND AGREES:~
. "'To pay all debts and mMoneys secured hereby;
Not to permit the bﬁﬂdlmis to become vacant or unoccupled; not to permit the r{:mol\rnl or deriolishment of any bulldings or fms

Provements now or hereafter cxlsundg; o keep same in good repair- to complete all construction  within a reasonable time in
accordance  with .any agreenient, made between the parties “herefo: G e R : Py .

for any objectionable or unlawfy| ‘purpane:
. or-encumbrance to ‘existat any time; " R [
Mortgagea {s authorized to pay all real roperty iaxés‘nssessed agaifst the premises and add same {0 the principal, each of the "
advances to bear interest ag provided in tge note;. -, . : o o e - e SR
'T6 Keep all buildings nee istired during the term of the mortgage, against loss by fire and such ofher hazards in such -
comuesh, ol buitdin esuarsdﬂsx‘lngllx)c'h‘?:ramoum ngs shall be. satisfact to the mortgagee: to deposit with thle TOH agee all such
Q

e}
- payment in full of all premiums; aI{ such Insurance shall be made e mortgagee;
e by the mortgagor In case of foreclosure until the period of redeiap R




'8, Mortgagee shall bs ‘entltiod 16 all compensation and damagns recelved uhder rlght of ominent domaln,
tarily releaged, same, to. be applied upon _the !ndebgedness; o ; E Dy
0. Not to lease or rent the Premises, or any part of same, without written consent ef tiis mortgagee; - -
1 gﬁaee In' writing '« ans f ownership of the prémlsca or nhy‘ part or interest in same,: and to
X h a copy of the instrument of trancfer to the mortgagee; a purchaser shall pay interest as ?rescrlbed by ORS 407.076" on
all payments due from the date of transfer; in all other respecta this mortgage shall remain {n:full force and effect,

h t‘gnxeu mnsr. at his option, In ‘case of default of the mortgagor, perform sameo in whole or iy hart and all expenditures
50 doing ineluding the emf;loyment of an attorney 1o_gecure compliance with the terms of the mor({;nge or the note ghall
--draw Interest at the rate provided In the hote-and all sucl expendltures shall be immediately repayable by the mortgagor - without
demand and shall’ be secured by this mortgage, . :

Default in any of the covenants or agreements herein contained .or the expenditure of any portion of the loan for ‘purpascs
other than those a{aeclrled in the application, except by written: permission 0f the mortgagee. given efore ‘the expenditure fs made,
shall cause the entire indebtedness at the option of the mortgagee to become Immediately due . and payable without notice” and - this
mortgage subject to foreclosure, ; : ~ -

" - The failure of the mortgagee to exercise any options heretn set forth will not ‘constitute a walver of ‘any’ right arising from n
breach ot the covenants, - - . . -

case tbieclosure is commenced, the mortgagor shall be Hable for the cost of a title bsenrch. iﬂ.torney fees, and all other costvs‘

In
ineurred in connection with such foreciosure,

. - Upon the breach of any covenant ‘of the mortgage, the mortgagee shall have the right to enter the premi take
collect the rents, issues and profits and apply ‘same, less reasonakble costs of collection, upon the indebtedness and the mortgagee shall
-' hnve the right to the appointment of a receiver to- collect same, . N . X

: The covenants énd agreements herein shal) extend to tm»d;be binding upon’the helrs; executors;’ administrators, successors and
assigns of the respective parties. hereto, o 8 . ; R ’ o )

i It is ‘distinetly understood and agreed that thig note and. mort, ) subject to the provisions of ‘Article XI-A' of the Oregon

.. Constftution, ORS:407.010 “to" 407,210 and " an . subsequent "amendments thereto and to all rules und regulations “which have been
-dssued o may hereafter be issued by the Director of Veterans' Affalrs pursuant to the provlslmus‘pt ORS 407,020, . :
= WORDS: The masculine shall be deemed to include the feminine, 'und‘ the “singular the plural where ‘such connotations are
:applicable herein, : e . . NSRS . . . . X o

- ACKNOWLEDGMENT

STATE OF OREGON, ~ L »
! Klamath ss.
County of .

Before me, s‘:X;{ou’ary ;I’;blléz person, gl&!appeareg ll‘lcryl'thlnrnamfd-_: RAYMOND.- 1, PARE-and” NELETA “ELCPARES

. his wife, and acknowledged the foregoing Instrument to be ..their..... .voluntary
act and deed. o .

: WITNESS by hand and omclnl seal the day and year last above written,

ol D)

RULITLIT IR

My Co‘mm;sslon explres' ,.3/ 13/ 80

 MORTGAGE

L L ME1904

~TO Department of Yeterans' Affairs.

STATE OF OREGON,

Couniy oLl ”KIAMATH . - ST
5 . KLAMATH

1 c-.-rtl!y; that the within was récelveq @nd duly réqqrdgd by me.in ..

o, Mo77. page 4726 . e 22

[

oy ot MARGH1977 WHDMILNE KLAMATH (o CLERK

g e . .

| Flled MARGH Zan 1977 S .. at o'ctock .10
T Klamach Faita, Gesgen T o A

ounty

.. After recording return to: -0
DEPARTMENT OF VETERANS' AFFAIR
“General Services Buflding
- Salem, Oregon 97310
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