1oFHIS INDENTURE, made this . 16th =" day of Sl 019 T peygeen.
; -RICHARD R BA?SEﬁL»&‘KATHmﬂETBITSEL i, and "LARRY D, BATSELL & EVELYN K, BATSELL . -
£2 % herein ’c’alkl’ik:dﬂ‘.‘Mértgugor‘;, and WESTERN BANK; an’ Oregon’ b‘ai‘nki‘ng éérpo;étipﬁ; hqr_einv_cnlledf‘,‘Mortgz‘aj,"éo", : : e =

WITNESSETH:

. For value Teceived by the Mortgagor from the Mortgages, the Mortgagor dbésjl,he;g'by, grarji,' b':ii'gaipk,‘ hiqrt‘gagé;‘mdk convey
unto the Mortgagee all the folloWh)gdebci-ibgd pioperty situated in- .2 County, Oregon, toewity -

Lots'1, 2 and 3 in Block 17 ,
o the’ official plat ;thereof:
Oregon... ..o oo s

together ,,wx'?.h .the tenemien itaments ‘and ‘appuctenar W or hereaft ereunto. belonging or in anywise appertaining,

including . but notlimite ads and . { d ) ses; also, .all fixtires,. b\iildings*and'parts"of i
buildings perty, . inchiding i tri d fixtures; furnace and heating system, water;
{ fuel 'siorage  receptacles: bing, “venti - ; s, 'doors; window shades and blinds,
“cabinets;" buil ins;" linol ‘ovens, ‘garbage- disposals; ,aii-,jéphditibhs,‘refrigeratyors,f
led in or on the premises: and any shrubhery, flora ot timber now

nts of any.one or m'ore_oil‘ the foregoing items, in whole .

: land; and . all the rents, issues and profits arising from the
" TOHAVE AND'TO HOLD th
The Mortgago ‘
¢al property,-tha

S nveyance is intend ortgage cure perfo'r:mapce‘ of. the covenants and agréer’r‘xbéri’f;s‘heiefn contained, to be
/“ by th Mbitgégorflgept and_perfory d to secure the payment of the sim.of $.-180,000.00.. and interest thereon in
accordance with the tenor of a cortain promissory note executed by Richard 'R. Batgell and ‘Kat I : 3
| D. Batse] : ‘ 0

and Larry D: atsell “and Evelyn’ K. Batsel at i 5, Co.\ a partnership -

, —__ commencing _April 25
319 84 when the balance then remaining unpaid shall be paid, 70 g :
L : given ag security for the payment of any“and alyl,'oth’er‘inde‘b‘tﬂedgevssgs‘,\' ligations or liabilities of the -
Mortgagor. to the Mort, ow . existi after arising, ‘matured or to'mature, absolite or contingent and wherever payable, .
: including_but not’ i ﬁom‘endorsemv;nts, guarantees, acceptances, bills of exchange, promissory notes, or

other paper discounted ¢ X 4 by the Mortgagee; or taken as security fo ny loans or advances of any kind, sort or:
description,whatso - o i s et S, o




ith. th Mor}lg‘agee, ts_’succcssors‘aml a&sgn

Y, when due, ‘the' Indebtedness
1 cribed by siid note, and 'wil
U pay, whbh"due;x' ¥ cd hereby, ind 8l taxes; liens :
< and: utility. o “upont ises, or'for services furnished i
. :thereto, In addition‘theroto, he will pay,at the time of payment '

of each installment ‘of “principal and -interest; such amount as
. Mortgagee shal) estimate 1o be sufficient fo Produce, at least one i ! ! oy e
L monthprior to'the time when payment thereof shall become due, value)- that " ail “policies - of insurance upon said
- the ‘amount of (a) t‘uxcn,,_ussessments and. other “governmenta) :promises, including policies in excess of the "amountﬂhepclhubove
ates’and charges against sald. premises (hereéin all called, *'taxes”) ‘mentioned and: policies against other hazards than those roquired;
and-(b) ‘premiumlufm‘n i'n‘ixurun'cc against loss or damage to said shall contain ‘such’ provisions us: the Mortgagee shall require and - L
‘premises”’(said ‘amounts belng reforred 'to hereinafter as: " "'shail provide, in such form as the Mortgigee may preseribe, that -
Ctrust funds™), . 1 the sums s paid s . ient for = loss shalf ba. payable to the Mortgages; that il such’ policies arid |
4N ! and; receipts- showing . full: payment of premiumas ‘therefor shall- he "
delivered to and retained by the Mortgagee during the existence’ -
k C of this: mortgage; that at:least 5 days prior to the expiration- of
coverage-in* addition to S that. required under: licy o i ’ Wi gagee satisfactory
~Mortgagee may, at its option, establish and ady o : ) ‘ i mium receipts in full; that if .
for that purpose, It the package plan reserve Is not sufficient to . policy "or | 08¢ any condition  upon the .
); r Premiumonig. package’ plan policy;: i liability: o ‘contain any “average clause” or, -
: 210’ pay “premitims or° i by which the insurer ‘may.be liahle for. less than

the “full’ smount of the' loss sustained, he will, as oflen’ as the
Mor}gpgéé may’ require; provide “the :Morlgigee, vith: a
videncelas it'm Y request concerni g

- conditio:

-;eharges. for ' the “callection 4 d’ dish
Ppackage-type’ insuxaxp_cé policxes.k
- the property damaged or S e
any_insurance policy, - At . 4L That he Mll execute ot procure su'ch'f‘fur'thvj.ji ussurance’ .
s ay..apply.-all loan  trust-funds -of his_titlg to’ the said prop_erty.a,s‘muy,’;be‘,‘,r,equestédlby‘the'-;‘

rectly to’ the’ payni neipal balance then unpaid-on” - Mortgagee... .
the indebtednesses secured hereby; if Mortgagee elécts so'to’do, " i
+ Mortgigee is authorized to pay taxds, insurance premiums on'the -
mortgaged property and all other charges which would otherwise
" be payable from the loan trus¢ funds, when'the same become dye -
" and payable, and :Mortgagee may_then a‘dd‘the‘amount’of‘any_ “default, procure’ insur; taxes or liens or utility
such ' paymen < fo-the principal balance . then unpaid on “the charges, make any repair ‘or do any other of the things required, "
!ndebte§ne§ses .secyu‘rgd:‘he_n:gby, each such: payment: to- bear -and “any expenscs sq incurred ang any sims 50 paid’ “ben
« interest a5 provided ' in the Promissory note SR %'i)e‘r"ann‘um or at-the - - orth in
‘above, L : : ~.the note. mentioned above; w| riis ;- and:shall be'
my .. bermit stiip: or- - secured hereb : . fiCE Ch At : :
ny part thereof; that Mortgagor .. .- 6. That he will riot)
property: hereinaboyve describg’d s ¢
in’ tenantable condition;  that
with any ‘and all: municipal and -

to

without the prior writien' consent of
Moxtgagee,"transfer his interest insaid . premises orfa'nyr part
thereof, whether. or not'the:transferee assumes or.agrees to pay
indqbtgdnessjherebyYsecuréd. Upon any -application for.. .
Mortgagee’s ‘consent to such'a transfey, Mortgagee: may require
: “transferee’ such information id

mmediately” reconstruct ‘or_repair 'the ‘same ' so
ncompleted,’ it-shall be -worth not.less than the value
thereof at the time of. such loss or damage; provid!‘éd,‘thatrifsuqh ;
- loss ‘or ‘damage shall be caused by a 'hazard covered, by insurance
‘pnyablye to Mortgagee, the obligation of the Mortgagor to repair
or reconstruet shall not arise unless the Mortgagee shall ‘consent
- to_the application of the insurance proceeds to the .expense of
such reconstruction orre e : :

payment ‘of the -

btednesses hereby. secured or in. -
the covenants of agreements-of this’

€ ! ) gagee ‘may, ‘at’jts option; without notice,’.
t.buildings - n er. upon :fﬁd‘ Premises, " | “entire sum secured by this mortgage due and payable

ith all "person red. by . the' lien hereof, - "ang foreclose this mortgage,

nstitution of any suit or action s Where there is more than one mortgagor,
the'MoitgagQr will ‘pay such sum as.. and. be binding jointly'and_seve:
llate court may adjudge reasonable as. and - the word ““Mortgagee" - )
n therewith and such further sums a5, mortgage. . Masculine pronou
: ¢ -+ 'of ithe covenan > My
’.executors, ‘admj
St

edness - hereby. =
! releases from.

8ttch-suit; y
‘the "bayraent -of th

[ 8 2
d.on"one or 1 of the persons wlios
rd. h




) 8. “That, in the event of the mblltutlon of mly smt or action
to: foreclose this: moru,a;,e the " Mortgagor” will’ pay such sum as

the trial court and’ any appellite coiirt may adjudge ressonable as”

attorney’s fees in connection therewith and ‘such further sums‘as
the-Mortgagee shall have paid or incurred for costs und dishurse-

ments -insuch suit. or action, extensions of abstracts: or title

searches or examination fees in connection therewith, whether or -

““not final judgment or decree therein he entcred and nll such sums:

- are secured hereby and shall bear interest from the date paid or
~'incurred by’ Mortgagee or from:the date of judgment, whichever
oceurs- first,” at" the rate.set’ forth . in~ the Promissory note:-
mentioned- above; that”in any such suit,. the court may, upon
ﬂpplxcauon of the plaintiff and without regnrd to the condition
of “the’ property “or ‘the adequacy - of - the security for. this
indébtedness hereby secured and without notice to the Mortgagor

or any one else, appoint a_receiver to take possession and care of "

" all said mortgaged property and collect and receive any.or all of

the ‘rents, - issues - and profits which - had - theretofore arisen - or-

accrued ‘or. which :may  arise or accrue during the pendency of
such_ suit; that any amount' 5o received shall ‘be applied toward

- the payment of ‘ the ‘debt secured hereby,- after - first - paying
therefrom - the charges “and ’expenses. of ‘such’ recelvershlp. but -

’ ~until a:breach:or default by:the Mortgagor in one or more of his",

covenants  or- agreements: hereincontained, -he. may-remain’ in

*- possession ‘of the mortgaged property and retain all renl.s ac! udlly
paid to and received by him prior to such default, :

9. The word “Mortgagor , and the lunguage of this mstru- '

IN WITNESS' WHEREOI‘ the Mortgagor

: the day and year fn'st heremubove wntten. )
) - At

ha__ Ve

ve hcreunto set

,Richard R. Batsell

mem, shall, whcre there is morc thnn one mortgagor. be conbtrued
as plural and be binding jointly and severally upon all morgagors )
and the 'word “Mortgagee” shull apply ‘to ‘any. holder of . this
‘morigage. ' Masculine pronouns include feminine and neuten All
of the covenants of the Mortgagor shall be binding upon his’ heirs,
‘executors; administrators, successors and- assigns and inure to the
“benefit of the successors and assigns-of the Mortgagee, In the
event of any  transfer. of the property herein described or any

" part thereof or-any interest’ therein, whether: voluntary or in-
voluntary or. by, Operation” of law, " the Mortgigee: may; without
“notice to the Mortgagor or any one else, once or often, extend
‘the time' of .payment or grant renewals of mdebtedness hereby
secured for any . lerm, exccute releases or partial releases from
- the lien’ of  this ‘morigage ‘or-.in. any- other respect modnfy the
terms _hereof “without thercby affecting “the personal primary
hablhl.y of the Mortgagor. for the payment of the indebtedness
“hereby sectired.” No condition of this mortgage shall be deemed
waived unless the ‘same  be expressly waived. in wrltmg by the
Morlgugee. Whentver any. nohce, demand, or request is required
_by’the terms hereof or by any-law now in existence or hereaftor

" enacted, such notice, demand. or-request shall- be sufficient if
personally: served on- one or more’ of the persons ‘who shall at the *
. time hold record. title to. the: property heréin deseribed or'if
enclosed"ina postpald envelope addressed’ to. one ‘or.more of-
"’such’ persons, or to the Mortgagor at the last address actually
furnished to the Mortgagee or at the morigaged: premnscs nnd
deposxtod in any post office, station or letter box. L

their hand_S~ and seal s

: (sE;&Q)

/l’ﬁl/n imj & &1)"’/1&

: (SEAL) "+
Katherine A. Batsell T

(SEAL)

Larrﬂ D Batsell

Zﬂ’z//x/ /c/ wﬂf

 STATE OF OREGON
County of K lamath X
March 16 : A D 19 77,

Personally appeared the above named Richard Ro>

‘,vaeJ.yr{ K. Katsell »

(SEAL)

Batse]l Katherine A. Batsell Larry D

nnd ackﬂoyledged the foregomg mstrument to be _ their
) y: =

voluntary act. and deed Before me‘

| WESTERN BANK
.0, Box 669
< lam Lh F aha, Ore 97601

STATE OF OREGON COUNTY OF KLAMATH

I hereby certlfy that the within mstrume_nt was recexved and filed for record-on the: 22nd

“March " TAD. 10;46

of MORT GAG ES

at

1977

on Pége
$ 9,00

o‘clock
4729

{»’l_o./ Arte 7)7 lvad_,é.@ »

Notary Pubhc for Orcgon. i

ss.,

day. of

M. and duly rccorded in Vol.lL,

D. MILNE, o




