WITNESSE’I‘H

i For value: eceived by the Mortgagor from the' Mortgag e’ the' Mortgagor does hereby grant burgum, mortguge nnd conve
he’ Mortgegee all the followmg descnbed opert snuated in ___K_ljﬂﬂ County, Oreuon, to-wit:

point being North 899
fdistance of.162" feet from the Northwest
“thence South'0° 10' East. along the ‘East’boundary
"thence North 890 48': East:a distance
) 10" West parallel with Homedale Road ‘a’ distance
‘South 890 48' West akdistance of’ 350 o feet, more or‘

r wp 39 S uth Range 9 East of
"ticularly:described as follow '

;Beginning ‘atan: iron pinion. the East«boundary of Homedale Road said point being North‘
:899:48! East ‘a distance'of 30 feet’ and South 0% 10"East a. distance of 30" feet from ‘the
vaorthwest“corner'of,t ;- SEY iS¢ 14 ;- thence South 0° 10' East along the e
‘ oung > “distance’ of 132 0 feet .to. an’iron pinj. thence North 899 .
East a"distance '0f350.0 feet to.an. id¥on’pin;. thence North:0° 10' West parallel with"
~Homedale‘Road a- distance 0f 1320 feet 'toran iron’ piny Lhence South 89° 48' West a: distaﬂce
0£::350.:0 feety more or’ lessy to the*point«of,beginning. - :

.and appurtenances now or hereafter thereunto bclongmg orin unywise appertaming. :
g to roads, and easements used mvconnectlon with' the' premises; also, all fixtures,: buildings ‘and parts of ::
burldmgs situated: upon ‘said‘property, ut’ i c,wmng and fixtures; furnace and. heating system; water
eateis ~ful tomge receptacies “plum; ng, ing, irrigating . systems;. screens,’ doors; window shades and- blinds,
{ cabmets bu’lt ms, lmoleums .and floor. covenngs, built-in- stoyes ‘ovens,” garbage disposals;” air condlno s, rel‘ngeralors,
shwashers and‘all’ other frxtures n hereafter mstalled in:or on 'the premrses and any shrubbery ﬂora or timber now
nd any and all replncements ‘of any one or more of the foregomg items, in whole
oy be appurtenant to the Iund ‘and’all: the rents issues und pr.ol“ts,arxsmg from the

Jove,” that . the sa d. property - is free from 5
agamst the lawful claima and demands of

o herem contamed to bé
an ‘performeduand to secure the pnyment of the sum of $: -180,000. 00 =~"and interest thereon in
acmndmmewnhth mno,‘ Batsell Bros. Oil Cot, a partnership ;

the order ol' the Mortgugee in nstallments of not less than § ; 2 988 00
day.ofeach . .month . ,'0_," -~ April- 25

1972847 1en he’ balanc then T Amammg unpald shall be paid..

Thzs Mortgage gnven as security: for: the payment of any and all other mdebtednesses, obhgatxons or Iiabnhtles of the -
Mortgagor. to the! Mortgagee now exmtmg hereafter arising, matured or to- mature, absolute 'or contingent’ und wherever | payable, -

including but not limited to stich ‘as may. arise: from endorsenients, _guarantées, acceptances; bills of exchange, . promissory: notes,; or - = - ;

- other ‘paper dlscounted by ‘the Mortgage held by the Mortgagee, or. taken as stcunty for any loans or advances of any kind, sort or:
‘description wh :




ecired hereby,
prem ses,. or for services furnished .
¢ 0y he will pay, at'the time of payment
) installment of  Principal “snd; interest, ‘such amount as’
tgagee shall estimateito be sufficient Lo produce, at lenst one -
month:prior 't the: time when ‘payment thereof shall become'due;

he, dmount 01 (a) :taxes, assessnients and ;other: governmental. «
rates and’ charges againsi said premises (herein. all called {‘taxes”) .
and (b) premiums upon insurance agairist loss or damage to said
et moilnts - being . referred 'to hereinafter- as “loan"
rust i It the sums 56 paid shall be léss than sufficient for
said " purposés; - Mortgages il alse! pa ‘upon’ demand, such
additional: sum a5 Mortgagee- shall deem ‘necessary’ therefor, ! If
ortgagor. desires. a:package” plah of. ing ch in
overage:'in:addition “to- that“require
Mortgagee: may; 4t its option; establish
for that purpose;.. If the:paekage’ r '
. the prémiim “packsage  plan \policy;. {hen”
O pay;premiums on-a"policy’
0 be: insured “dgainst “under; this
plan policy" o’lapse. " Mortgagee.
; o'berbtg:'ngor,“mid may, without
. paid by -Mortgagor- and . held by
aforesaid; but the receipt of siich sums
ncé of such direction, impose any.duty upon -
‘Mortgagee: to: disburse the. sa e"or relieve’ Mortgngor from his
ts to’pay said obliga or to keep. the premises insured,
e may, from time-to"time, establish  reasonable service - s
' colle nd disbursement of fremiums on -
insurance i policie: + Mortgagee shall riot, whether
;charges are imposed;. be subject. to any liability for "
¢ any’ premiums to any insurer or. by .reason of
£_out of any defect in'any insurance policy. i At "
gagee . may- apply ;all loan: trust: funds

rincipal balance’then' tinpaid on .

Insured against
as the Mgrtgag‘q)e
nsurance "companies :

88 by fire and iig'af\ins't':lo_i:é. by such ‘othér hazards
may from_time to time' require, in'one or more
7 satisfactory ' to.-or .designated : by " the

Mortgagee in"an-aggregate’ amount not less than the dmount ‘of *
the indebtedness herchy secured (unless the full insursbie value of *
‘such building.or buildings is léss'than tha amount hereby secired,

in: which-event' the Mortgagor shall
“full insurable ‘ value);: that il

shall insure to’the amount of, the
policies. of “insurance’. upon’ said

:premises",*ihcluding‘polieig&a’in‘excess of the amount hereinabove ~ o
mentioned and policles against other hazards than kl.hbse"rcqqired.'
shall’ contain such ‘provisions ‘as the Morlgagge shall require and

“'shall provide,

in'such:form as. the Mortgagee may prescribe; that ™ ‘

loss shall be payable to the’Mortgagee; that all such’goiicies and

receipts - showing full payment’ 11 be.
.delivered' to and retained by the Mortgagee"during the existerice =~ =
- .of this mortgage; that at;least 5 days
- any, policy or policies he will deliver to
‘ronewals thereof together, with premium receipts in-full; that o e
-any’’policy | or ‘policies - shall” impose Ny

of ‘premiums therefor shall- be

prior to the expiration of 7
the Mortgagee satisfactory

any- condition’ upon- the

liability  of -the'insurcs or shall- contain ‘any’ “ay rage_clause” o

ther ‘provision ‘by which
the: full amount. of: the
‘Motigages may »‘i'e't;uire‘,')

v the. Ifisurer 'y be liable for less than’
loss ‘sustained,’ he will, as often as the

provide the Mortgagee ‘with all sach’

evidence a5 it' may: request concerning’ the Berformance of such

ondition ‘or the existence of “any facts or”| \ ; e i
property insured and, if'it shall appear to the Mortgagee that the, "

alue of the .

insurance is prejudiced by the acts or ormissions of the Mortgagor - -
or that the coverage is-inadequate; ‘the Mortgagor will do such '~

acts-‘and " things “and . obtain  such
Mortgagee. may: reqiire;

surance as the

further iny 1S |
that the' Mortgagee may at its option,

require the: proceeds of \any’ insurance ‘policies- upon the said

Premises 1o’ be applied
hereby secured or-to be

to - the payment of the. indebtedness
used: for.the repair or-reconstruction of - -

the property damaged or destrqyed.: o

d:hereby;. if Mortgagee elects 50 to'do,

Mortgagee is:authorized:to: pay taxes, insurance premiums on the -
mortgaged, property. and-all other charges which would otherwise -
- be payable from® the loik tritst funds. wh. ecc
and payable;-and' Mortgagee "1 d the’an ) :
such:-payment - to”'the “principal” balance  then unpaid - on . the'
~hereby;" each . such® payment’ to” bear,
the promissory. note! mentioned -hercin-.

Vi
\In:good ' order ‘and' repair;and .in. tenantable ’ condition; - that
ortgagor will promptly comply’ with any’and all municipal and"
rnmental ‘rules and regulations ‘with reference; thereto; that'
' Mortgagor will ‘not ‘ci ¥y e ‘cu

“¢o

.- That he 'will ex‘e"é‘lyx‘t‘é‘, or procure such furthér Aassurance’
s-title  to. the said'property as-may - be requested’ by’ the
‘5."1That in case thé'Mortg:igor:shtill "fa‘fl:, neglectorrcfuse to
r-perform”any’ of: the’ acts ‘or! things herein requiired-to-be-

;done or performed, the Mortgagee may, at its option, but without
‘any“obligation” on its"part 50 to do, and without waiver of such

default, ‘procure any insurance,
.charges, make any repair,

pay. any taxes or liens or-utility -
or do:any other of the things required,

and - any ‘expenses so incurred: and any sums so. paid shall bear

interest ‘at’8% per annum, ‘
. the ‘note mentioned “above, whichever ' is greater,  and shall .be

or at the rate of interest set forth in

SRR

e

ifl brior written consent of

‘Mortgagee; . transfer - his’ interest: in said::premises ‘or “any" part
thereof;  whethet ! ) 0
‘the” indebtedness “hereby - secured
. Mortgagee’s’ consent to: such a. transfer, Mortgagee may require
‘from ' the ! transferee :such information as, would " normally. be -
required, if’ the’ transféres were a new B
shall not unreasonably withhold its‘consent, - As a'condition of its "~ -
nsent ‘to any. transfer, Mortgagee may. in its diseretion, impos

4 séiviCe ‘charge not e; Al
-Of the indebtedness hereby secured .And may increase the interest

transferce assumes Or agrees to pay -

:Upon- any: application for

“or not"the

loan" applicant; Mortgagee ™

exceeding-one percent of the 6tiginal amount

“rate“on the_indebtedness hereby secured by not more than one
~--percent per annum, AR = o

at’ H:s“owqucos‘t,:and e;(bei;se, ceep-
uildings or: hereafter’ upon said” premises
all” personal_property. covered by th

“77.8.That, in the event ol the institution of.any suit or action -
“~to: foreclose this mortgage,  the Mortgagor. will pay. such'sum’as
) * court may. adjudge reasonable as
6 nec ith.and such’ further sumis as”
‘the Mortgagee shall have paid or incurred for'costs and disburs
< ..ments in’ stich ‘st ‘or -action,
searches or ‘examination fees in connection therewith; ‘whether o
not final judgment or decrae therein be entered and all such sim
‘ q:gsqi;urej‘d,heiebyfand's;h}all‘.b‘eg/r;(in,terve‘st,from the date’paid ‘or
- incurred by Mortgagée ot from the date-of judgment
at:the rate 'set  “Torth” ih ™ the - promitésty
[above;. that. i’ any such suit," the’ court may; upon "
.of :the plaintiff and without regard to the: condition'
or -the- adequacy of “the " securi ot |
indebtednes eby secured and without notice to the'Mortgagor
or.any.one else, appoint a receiver to take possession and care of -
. &Il sald mortgaged: property and collect 'and ‘recéive any or. g
the. rents,. issucs ‘and ‘profits ‘which had” thosoc o
whichmayatige
ithat any aniount: 5o’ received
:debt’ seciy cre

xtensions of  abstracts or. title':

..~ That, if ‘any default b made in the payment: of - the

principal - or, interest of the indebtednesses hereby. secutred or in

\niéht shall; where there is more than otie morgagor, bgv,c;;h(swt'{gca e

i the performance’of ‘any of ‘thé covenants or agreements of this
mortgage,”: the’ Mortgagee “may,’
declare the entir

at “its option, without notice,
e sum,secumd by this. mortgage due and payable "/ *

- and foreclose this mortgage.”

:as-plural-and-be. binding jointly and severally ipon all mortgagors ;
and‘ the’ word:_‘fMortkgdgee",,_shall apply. to: any. holder of “this ™.
mortgage, ~Mascutine pronouns include feminine &nd neuter. All

:-of the covenants of the Mortgagor shall be binding upon his heirs;
e)(eclitbrs,"admihistratqrs‘,
benefit ‘of- the successors' and assigns’ of ‘the ‘Mortgagee. ' In the ..
evernit “of anytransfer. of

successors and assigns and inure to the -

- the property herein described or any.:

part thereof or any interest” therein,. whether voluntary.or in

the time of payment or grant renewals of indebtedness

y: ot by-operation-of ‘law; ‘the”Mortddgee may, withont -
o-the Mortgagor or any one else, once or often, extend
hereby

ccured . for any- term,” execute releases ‘or partial releases from "
the ‘lieri “of 'this mortgage or in any . other respect modify: the ;.

“terms” hereof . without-

thereby affecting ' the personal . primary

linbility: of the Mortgagor for the payment of the indebtedness.

.hereby ‘secured.:-No condition ‘of this mortgage shall be
waived- unless - in_ writing
-Morigagee." Whenever any notice, demand, or request, is required -

deemed

he; same be exprossly” Wiived | y. the,-

-by the terms hereof or by any law now. in existence'of hereafter
enacted, - such . notice, deniand. or. requesi ‘shall - be sufficient if -

personally served on one or more
:.tima_ hold -record title -to

of the persons who shall at the

0_the: property herein_describod or_.if
d-envelope ‘addressed to one or ‘more_of

~toithe Mortgagor ‘at “the last’ address “actually

furhishhd,_to.lhﬁ - Mottgagee-or -at- the mortgaged ‘premises ‘g’n"d :
deposited in any. post office, station or Intter hox = .




8. That, i ‘the event of the institution of any'suit o action ' ment sﬁull,"whcre there i more thun one morltgrg‘gor.“ be construed : T TR R B e e ] \ o\
1o t“orecloselthi's:,nmrtguge.,théﬁ Mortgagor ‘will pay siich ‘sum as as plural and be binding jointly and severully upon all mortgagors : g RN ek et R SRy R ETR A

B 4
» the trial court and any appellate court may adjudge reasonable ds ©, and” the. word: “Mortgagee” shall ‘apply 10 any holder of this : - - - PN . .\ S
, dttorey’s: fees in"connection therewith and such further sums ns “mortgage, Museuline bronouns include feminine and neuter,” All’ ’ PR PR SR R e ‘ B S
“'the Mortgagee shall have paid or incurred for ¢osts and disburse- " of the' covenants of the Mortgagor shall be binding upon his heirs, ) g L ; : s : I RRTI
| : " " executors, ndministratqrs, successors and assigns and inure to the
" benefit of the suceessors and assigns of the Mortgagee. - In' the
event of any- transfer of i
.-are secured hereby and i from’ o part-thereof or- any - interesi therein, whether voluntary or jn..
incurred by Morigagee ] the date of judgment, whichever “ voluntary. or by operation ‘of law; the Mortgagee may; without
occurs. first, . at the rate “sét’ forih sin: thé“‘promissory note’ - ‘notice to the. Mortgagor or any one else, once or often, extend
‘mentioned above;’ that in ‘any such suit, the court may, upon . the time:of .payment or grant renewals of indebtedness here
- application’ of ‘the  plaintift and without regard to the condition,; - secured- for. any term, execute ‘releases  or partial releases from -
i, of . the. property. :or. the “adequacy "ol“the' security . for’ this .. the:lien .of - this_ mortgage ‘of in’ any other respect ‘modify - the
- indebtedness herebyﬁe@ured and without notice to the Mortgagor ' terms . hercof ‘without thereby “affecting’ the personal’ primary
or any one else, appoint a receiver to take possession and care of liability of ‘the Mortgagor for the payment of. the indebtedness
“i/all said mortgaged property and collest and receive any or all of hereby securéd. No condition of this mortgage shall be deemed
:the ‘rents, jssues .and_profits which_ had: therctofore: arisenor . waived inless. the same be. expressly “waived In:writing by the,
- acerued “or’ ‘which - V-arise or ace during the ‘pe; of - Mortgagee, Whenever any notice, demand, or request is required
y ; t by the terms hereéof: or by any law now in existenee oy hercafter
+ enacted, “such. notice, ‘demand or tequest shall be’ sufficientir
. bersonally served on on > 2rsons who shall at the

Possession of the m
 Paid to and rec i T ERCE
R IR The word “Mortgagor”, and the language ‘of this instry:

tion or lette

L Tgt Ha .Vehereuﬁto“s‘e_tﬁ their. .= 7".5;}.;,& S and seal S.

IN.'W{zPN SS. WHEREQF. the Mortgagor,
and-year first hereinabove written . DR

o (SEAL)

= (SE.’{;L) v

RIS

__Richard R. Batsell and Katherine A. Batsell,

ment to be _thej_rﬁ voluntary act and deed: “Before.me:

L Beturn Fo,

WESTERNBANK BEEIe b S L Notéry ?ub!ic (‘or»O‘r‘egon.’m o
Pl 0 atBl'(l)xF:”GSQ Ol' ~9 My Cbmn;i;éian Explres f i- 2;9‘—7& o ‘v
rilamath- 15y V19, - T B e s

~ STATE OF OREGON: COUNTY OF KLAMATH; s

I hereby certify fh& ﬂié‘w'ithih‘instrument was received and filed for record on the22nd gay of

MARCH . - AD; 1977~ at 1046~ -o‘clock___A__M., and duly recorded in Vol 177,
. MORTGAGES ' 4735 T e

of. bn“l?ayge

e

&
oy




