URE, made this;_-“-_.&t_llf“‘_‘day of o Mareh |
LL:and: EVELYN K. BATSELL; 'husband,and;wife, SRR
- erein’called “Mortgagor”; and WESTERN BANK, an Oregon banking corporation, herein called “Mortgage

Ve !

 WITNESSETH:

‘ For \(al_ﬁé received by, the Mortﬁvng‘of frqm' the Mortgagee. the Mprig
' Mortgagee all the foll

a go‘ff’do'e‘s hereby grant, b‘bn’rgnih.‘ mort
owing describéd property situated in Kl_@!ﬂl&.t_h_“_‘;\_.__." .. County; Oregan, lo-wit Bmer

CASA MANANA; Klamath County, Oragon. .

L ging or in anywise appertaining,

if i also; all “fixture: buildings ‘and parts of -
’tgd‘to“'électric.'wiring"a’nd»fix!ﬁrez:;"furnacq ‘and héating system, water

i plumbing,ventititiiiyg  water and. irrigating systems; screens,” doars; window shades and’ blinds,

"shiitiers; cabinets, built-ins, ‘linoleums " angd “floor - coverings; - built-in stoves, ovens; garbage  disposals, ‘air cconditions, refrigerators,

v,lfrgezers,“disl!wa'shers;" nd all @tlxer'ﬁktvures"no‘w or heréafter installed“in or on: tha premises; and any shribbery; flora or timber now
anted or growing thereon; and any and’all replacements of any one or more of the foregoing items, in whole
‘ ; to the land; and all the rents, issues. and profits arising from the

TOHAVE AND.TO HOLD the same unto the Mortgagee, its sucoessors and assigns forever. . :
The Mortgagor does hei ¥'covenant to and with the Mortgagee that'tha Mortgagor is l;wfullyf"séiz'ediih*féé's'iﬂfxi'lé‘ot‘ the
said real property thatit.is.the ahsolute:owner sl ‘all“items-of ‘propertdeé"s’éiiBé&hereina‘bove,‘ that the said property is'free from

-encumbrances of ‘every kind ure,‘and that it Wwill warrant and forever defend the same against the lawful claims and demands of
all persons,whom’sqeygr.f; S S R PSR R BT e LR
e “Hjis'cbhvéyziny:gii,s} intended as a2 mortgage to seeure, performance of the covenants and agreements herein contained, to be ’
by 6ftgagor. kept and performed and;to secure the payment of the sum of $.-180,000.00 . . and interest thereon in
accordance]wikth the tenor of a certain piomiséory note executed by “-Batsell Bros. 0il Co.; a partnership

dated " " March” 16 S T B ', payable to the order of the Mortgagee in‘instaliments of not less than §1- 2 988.00 - ‘
- gach __dncluding  interest, on the . 25¢h dayofeach _month . oo ing_ April 25 -~~~ -
77 March 25- = ;19 = when the balance then remaining unpaid shall be paid, o :

s o This Mortgage! is also given as’ security for the payment of any and all other indebtednesses, obligations or liabilities of the
~Mortgagor to" the Mortgagee now:sxi ting : d “absolute or.contingent and wherever'péyablé,
~including but not limited to such as may-arise from e, : 1 aceeptances, bills of exchange, promissory notes, or
othcr ‘Paper discounted by the: Mortgagee or held by th security for any loans or advances of any-kind, sort or.
“description whatsoever. B Lo : . Lo e

WM. D, MILNE, County Clerk
B . B WA K




gagor: will ‘pay’ when''due; the ndebtedness. "
s with Interest: a‘s"breséribed by said riote, ahd wil)
‘all cther“sums‘secur’edA hereby, and all' taxes, liens -
iid premises; or for services furnished
“he will'pay; at the time of payment
of "each Anstallment ‘of - principal ‘and. interest, such’ amount s,
- Mortgugee ‘

shall estimate to, be sufficient to produce, at-least one’
"month prior to the'time when payment thereof shall become due; - -
- 'the: amount : of (a). taxes; ‘assessments’ and. other. governmental”.
" rates’dand charges against said premises (herein all called “taxes”) "’
_#-and’(b) premiums upon instrance ‘against loss or damage 1o said "
7. Premises: (said amourits being: referred to hereinafter. as Hloan
AV trust: funds? 7 AIf the'sims so paid shall be loss than sufficient for
. said” purposes,i:Mortgagen will zlso" pay, upon demand; such .
“additional "sum’as Mortgagee shall ‘deem necessary therefor, If .,
rMortgugor: desires a "phckn'gx_a’y' plun,bf:insuiance,.which includes ...
coverage - in" addition’ to " that required - under: this mortgage,
Mortgagee’ may;: at;its option; establish und administer a reserve.
for that purpose,” ) ) rve’ i no

icient to,

then'*

ckage- plan; delidy ‘to"lapse, M‘g)ft'gagg_e_(’
rection of ‘Mortgagor, ‘and‘ may, without'

i covenants to pay said obligations or to Jeeep the premises insured;

 Mortgagee' may; from  time td'time,‘"é’étnblish'f'reasonabl(i service - .
“" charges .for the -collection, and"disbursement’ of premiums: on::
: package-type.~ihSurancq'5poIicies.-‘ Mortgagee shall not, whether
““or.not service: charges are imposed, bé subject to, any liability for

nsmit’any, premiunis to any insurer: or.by reason of -

ncipal balance' then unpaid on” .
Y3 if Mortgagee elects s0 to do,
ay taxes, insirance premiums on the -
other charges which would otherwise
> from | ust funds,’when the same, become due
“-and' payable; and Mortgagee may then addthe amount: of any
such payment . to the' principal baldnce ‘then: unpaid on’the’:"
indebtednesses. sectired” hereby each such  payment - to’ bear
- interest’'as" provided in the promissory” note mentioned herein.

mmit  or permit_ strip. or.

thereof; that Mortgagor-
the : V. hereinabove’ described:

A order and " repair and. in tenantable* condition; that .
MdrtgqgovailL promptly comply with any and all municipal and
governmental rules and. regulations with “referencethereto; that
Mortgagor -will not ‘cuit or’ permit the cutting or removal of any

1 timber without the’written consent  of Mortgagee,” that'if ‘any'of

~~the -said property - be- damaged ‘o’ déstroyed: by -any ‘cause,

“ Mortgagor will” immediately ‘reconstriet - or repair-the.s
withat) wh pleted; it shall"be” worth niot Tess than the value

» £ ~
" thereof at the time of such loss or damage; provided, that if such
’ lo_ss,oiv,dama'ge;shiall,bé~cnused by's hazard covered:by insurance’
“i-payable tQ;Mqrtgagee.';thp"obligntion' of the Mortgagor to repair :
" or reconstruct shall ‘riot arise uniess the Mortgagee shall consent. -
to- the application. of  the insurance proceeds: to the expens
- such reconstruction of repair. " Lo ei i be

+That he will, at his. own cost ‘and é)&ibensé,‘l}(ggp‘, the -

upon ‘said: premises, -

or buildings” now: or - hereafte
‘with al’prope ien hercof,".:.

ll‘zeiMqrvlyggee Hits successors and assigns

ihgy‘ed'ugai‘lmf'lb by fire and agalnst ioss by stich oth r hazards

a5 the Mortgageo may from’time Lo time require,’in one or more
nsurance . companies - satisfactory to"  ‘or “designated ’ by ; the

Mortgigee in-an ageregate amount ‘not: leés  than the amount of 2

the indebtedness hereby seeured (unless the full insurable valie of
such-bullding or buildings is less than.the amount héreby secured,;.
in. which event: the Mortgagor shall.insure to the’amount of the
full “insurablé “valug);: that’ all policies” of insurance. upon said
premises, including policies in’excess of the a'mount‘hureinnbove‘
mentioned and policies aguinst otheér hazards than those required, ..
shall_contain such “provisions as the Mortgagee shall require and:
shall provide; in such’ forin ug the Morigagee may prescribe, that

loss shall be payable to the Mortgagee; that all sich; policiés and. ..~

receipts showing: full ‘payment  of premiums *therefor ‘shall ; be o
delivered to and retained Ly the Mortgagee duting the existence’
of . this “morigage; that at"least 5 days prior:to the expiration of
any policy or policies he will delivexj to the Mortgagee "satisrfnctory‘

renewals, thereof together with premium receipts. in_full; that if

any'policy or’ policies * shall _impose  any cbndition‘cupdnf‘t}‘\e;
liability of . the insurer 'or shall contain any; “average clause” of. ..
other :provisioh' by which the is urer ‘may be'liable for less than'
the full ‘amount’ of  the loss: sustained, he will; as: often’ o5 the -
Mortgagee” may reguire,  provide ‘,lhé‘Mortgageejwithfiaﬂ -such-.-
evidence:as it may request coh¢erning,;he, performance’ of 'such S
dit 1€ existence ‘of any facts. or. the value: of ‘the
nd, if it shall appear to the Mérlgages that the

: Insurance js prejudiced by the acts or omissions of the Mortgagor -

or-that the coverage ' is inadequate,” the Mortgagor will do_such -
acts and': things:.'and - obtain - such further insurance "as” the -

Mortgagee ‘may require; that the Mortgagee may, at its-option, =~

require - the .proceeds of any: insurance, policies upon’ the ‘said

- to*the ‘payment .of the indebtedness =

¢ .or to be used for: the repair.or. reconstruction of
the property damagcd or destroyed.: - I T e
S04l That'he will execute or procure such further assurance
of “histitle to_ the said ‘Property ‘as may: be ‘requested by..the.
Mortgagee, oo is sl e : r "

. 106, That in case the Morlgagor shall fail, nogléot of refuse to

do -or perform any of the .acts or: things herein- required ‘tobe
don -or. performed, the Mortgagee may, at its option, but without

ay any taxes. or liens or utility -

repair, or do any.other of the things required,
50 incurred and. any sums 50paid-shall bear. ¢
num, or at the rate of interest set forth in '
above, whi is greater,” andshall 'be ..

ill:not; without ‘the' prior written consent of

rhis - inferest in - said” premises: or.any. ‘part-

thereof, whether. or not'the transferee assumes or agrees to pay.’
the indebtedness he “Upon’ any application. for

Mortgageefs', consent : Mortgagee ‘may ;require

fromithe - transferee ‘such information 25" would normally be-

required "if the. transferee’ were a new loan applicant. *Mortgagee.”

shgl!_kr}p‘gfvuhreasonably.,withhq}g nsent.As 3 conditioi 6Lt

T, Mortgagee may, in its discretion, impose

c ceeding one percent of the original amount ’

of the indebtedness hereby secured and may increase the interest -

rate on. the;in‘debtedne‘ss hereby secured .by not ‘more than one .
percent per.annum. - T LR -

275 That, /if any - de

) ments of this 4‘ :
mortgage,. the Morvtgagee;nxﬂay, at :its option, without notice, .-
declare the entire sum secured by this-mortgage due and payable

-and foreclose this mortgage:

8. "That, mf‘theyev,e‘ng of the institution of any suit or action -
to foreclose | ortgage, the Mortgagor ‘will pay siich sum as |
the trial court and any appellate‘court 'may ‘adjudge reasonable ag -
attorney'’s fees in connection therewith and such further sums as -
the Mortgagee shall have paid or incurred for costs and disburse. .
;.. ments _i‘h'is'_iic';h’,“su‘ithqr;,ac_tipn.Textgnsidiis“o[ “abstracts or “title

- searches or ‘examinntion fees in ‘connection ih ith, whether'or.

= ot final judgment or decree therein ke entered and all such sums "~ event ‘of; any.transfer of the

are, secured-hereb: and shall- bany 15

incurred by Morlgages or from tha'dats udgment,

-occurs - first, -t the. rate” “forth’ ‘in,f,the::promissory[hote .
.. mentioned _above: that in any’such suit, the’ court’; may, upon-
“» application’ of "the plaintiff ‘and-without  regard to the condition
»cof the . property: or the ; adequacy e :
. -indebtedness hereby.secured and with :

‘the”s , ich "had - theretofore arisen or

“acerued :or whxch;may'arisq,or\, -accruce’ duting the pendency, of

t any anount so’ teceived -shall be' applied:-toward

of “the’ deb securéd hereby, - after first “paying
tges-and expenses’ of such: receivérship;  but -

It by'ih of hi

furnished - to the Martod;

gaged property
eived by him’
ord “Mort

ment shall, wheré there is more than one mortgagor, be construed -
as plural and be’binding jointly and severally upon ail mortgagors .
and : the word" “*Mortgagee® shall :apply ‘to: any holder of 'this
mortgage. - Masculine pronouns include feminine and neuter, All
of the covenants of the Mortgagor shalf be binding upon his heirs, -

éxccutors."adminiqtiatom, successors and assigns and inure to the : o

benefit 'of. the successors and -assigns®of the Mortgagee,
ropertyhat &
herein, whathor

~In the

“.voluntary or by operation of law," the Mortgagee ‘may, ,witl{‘outé.;f

Notice to the Mortgagor or any-one else, once or often, ‘extend.
the time of ‘payment or grant renewals of indebtedness hereby "
s‘ecure‘dk for any.term, execute releases or partial releases from
the lien-of this mortgage  or in'any other respect modify the *
terms -hereof . without thereby affecting _ the. personal primary -
i ‘Morigagor for the payment of. the.indebiedness -
No condition of this mortgage shall be’deermed
wiived tnless the same

be expressly waived I writing by the
Mortgagee. - Whenever any notice, demand, ot request is required

by.the terms hereof or by any’law now in'existence or hereafter - -

‘enacted,” such hotice, demand o requestshall be sufficient if .
personally served on one or more-of-the persons who shall at the
time hold record: title ‘Lo the” property “herein. described orif

enclosed in~a’ postpaid envelope addressed to one or more of

such.-persons “or “to’ e Mortgagor at" the last address actually’. ..

al the _mort

?“iﬁ‘ =

St




= -8, That, iz

= to foréclose: this

" the' trial: court ‘and any appellate court may adjudge reasonable as

. attorney’ fees in connection therewith and such further sums as
" the’Mortgagee shall have paid or.incurred. for. costs and disbitrse-

ments. in ‘such suil or aetion, extensions of- abstracts “or - title

;" searches ‘or bxumillutiOXI fees in connection therewith; whether or
..ot final judgment or decroe therein be entered and all sich sums
_-are secured hereby and shall bear interest from the date paid or

of the instilution of any suit'or action

incurred by Mortgagee or from the date of j_!.’ldgment,wwhlchever .

- oceurs. first, "at-the . rate
“mentioned ‘above;
application:of . the
of‘the property

plaintiff and without rega ‘
-or : the " adequncy “of  the security” for this

‘indebte'dness'hereby secured and withoiit notice to the Mortgagor’

~Or any one else, appoint a reéeivqr to take possession and care of
all said'mortguged‘ property and collect and receive any or all of

‘the rents; issues and: profits-which had: theretofore arisen’ or .

“,acerued orwhich” may ‘arise’ or acerue’ during the pendency- of

such suit;: thni‘any‘umOunt.so’.received,‘shhll be-applied toward -
the ‘payment. of, the 'debi’ secured hereby,*afte"r first “paying .
; | réceivership; but
~until a breach or ‘default by ‘the Mortgagor in one or more of his.

* therefrom the: charges and expenses  of ‘such

cdyénan&g;‘ or -agreements herein. contained, he may remain’.in
possession ‘of the mortgaged property and retain all rents actually
paid to and received by him prior'to such default, . .~ . .-

9. Th"eUWc‘)id'“Mdrlgagor”,nnd the language of this instru-

i IN WITNESS WHEREOF, “the Mortgagor 8~
the day z_n‘ﬁd;yenr'v first hereinubove written,: i

tion ',‘nyle’nt'shnll.:wh‘ re thers is more then‘one mortgagor,
morlgage;” thie Mortgagor will -pay ‘such sum as::

~part“thereof or any' interest therein;

- seeured for-any term,

" have

L
onstrucd

e
a5 plural and’be’ binding jointly ‘and be»‘erally‘upon ull'mbrtgagorsk
and the: word “.‘Moitgageé,’,"shnll apply:to any : holder “of this

“mortgage.” Masculine pronouns. includeé féminine and neuter, All

of the covenants'of the Mortgagor shall be’binding upon his heirs,
“executors, administiators, successors and assighs and inure to the
‘benefit ‘of the: suceessors and assigns"of  the Mortgagee: . In the
event of ‘any - transfer” of ‘the property: herein” described or any.
whether voluntary or”in-
voluntary or by operation of law," the Mortgagee may, without
notice to the Mortgngpr or any one else, once. or often, extend
the time of payment or grant ‘renewals of indebtedness hereby-
execute releases or- partial releases from
the lien of ‘this mortgage or in any other. respect modify the
terms ‘hereol without' thereby affecting the “personal primary

liability of the Mortgagor for the paymient of  the indebtedness

hereby. secured. ' No' condition of this mortgage shall be deemed
waived  unless’ the same be “expressly -waived in.writing by the
Mortgagee,” Whenever any notice, demnnd,p; request is required
by the terms hereof or by any law now in existence or hereafter
enacted, such- notice, demand or request _shall ‘be sufficient if . -
. personally served on one or move of the persons who shall al the
time--hold- record -title  to the property. herein “described -or if
enclosed-in a ‘postpaid

such” persons‘or:to |

furinisned to the ‘Mo

deposited in any post office, station' or letter box,

'he}euntu set _thedr hand S

~and seal S

. Larry(Jon Batsell . o

_Z/I/?'/N/(/jd liels

o T

~Evel#n K. Batsell .

e

STATE OF OREGON

Co:unty,‘oyf Klamath .

CAD.19. 0T

! Pgisdr}ally ;."ip;‘)eiliedr'thc dbove-named

"(vSiEALV)

husband’ and wife .

Larry Don Batsell and Evelyn K. Batsell,

" fe‘h;?h : ‘/‘o

voluntary.net and deed.;Befdrc, me:

Sesa) GGESTERNBANK
- % . %0.Boxeed
.~ Klamath Falls, Ore} 97601 =

¥

My Commission Expi;e _

=

Notary Public fo: Oregon,

S ipagu7g

~ STATE OF OREGON; COUNTY OF KLAMATH; ss,

g hr%réby certify that the within instrument was received and filed for record on~th,e_2_g_'£_day of

~A.D.

MARCH 1977 _at 10366 oiciock

_on Page__4738

A____M., and"duly recorded Vol M 77 o

WM. D. MILNE, County Clerk =
. . <




