" TRUST DEED - ]

between

5 as Grantor,
-».as Trustee,
yas Be.neh‘ciary,

: Grantort_ ‘ﬁrevvoca‘bly:gyrants, bargairns, sells and ‘conveys to trustee in trust, with power of safe, ﬂ:e property

- County, Oregon, described ag: ..

Lot. 12, Block 41, HOT GPRINGS ADDITION 1 THE CITY:OF KLAMATH

" FALLS,

together with all and singular the tenements, hereditaments ang appurtenances

tion with said
FOR T

sum of . Tyro

goed condition
nprovement thereon;

. 8 nd workmanlike
manner ' g,
< destroye X ¢ i lor,
. . i regulations, cavenants, - condi.
roperty; if the bcnelicinry 50.requests, to
c 4 staf Wt ta ' the Uniform Ce
Code ay the beneliciary may require and 0. pay Fap -4,
proper. public oflice .or olfices,ay woli as-the cost of pf
titing . ol1 arching ‘agencies - ne “may T be” deem, d desirable by the

intain 4 e. on the bui}ding&
or damage by fire

rom'’ time: to time require,. in"

» Written- in
038 payable. to, the latter; all
ered: to. the bem-hcinry 4% so0n ay insured;
reason’ to Procure any such
“the bcneliciary at least lifteon days Prior to’ the expirg.
ny . policy. of insurance “now or. herealter: placed “on  sajg buildings,
the beneliciary may -procure’: the Mme at grantor's reense. Tho' amouns
“collected undey any. lire or. other jn,
ciary” upon. any _indebtedness sectireq
T nay’ delermine, Jor.at op
any_ part ‘thereot, mny-be bl
hot-cure-or waive any dely
act done pursuant o’y ,
! lens and . 4o pay.all
Or: nssessed  upon’ oy

make: such pay:

‘and the, amount. 0 paid,
hereby, toget

trust ‘deed,

trust deed,

nonpayment: thereof shall, at the aption of 1y,
3 secured by this frust deed i liately due and. payable and
each of this truse deed, . -

I
! be immedx‘n!ely due_an,
the

Ay all' costs, fees ang expenses of tl;is {rust including (g, cost’

6. To p,
of title search as well A8 the other costs anid £xpenses of the lrustee incurreqd
in_connection with or in enforeing. this obligation and frustee's and nltomey'q
lecs actually “incurred, ! 0

alfect the
action or
Lany. sujt’ ¢

n or alf of ‘said p}omrlyihn" be taken

n, brmlminry shall have the
Portion of the monies

"incurred by g
applied by}

written'.requent of ‘bene.
of L ol decd. and’. ¢ha nate for
‘endorsement (in ea yancas, redncellalion ), without “nlfécting
the  Liabilitys-

‘the  indehtodns !rus{eq may

:‘NOTE: The- Trust Deed” Act Provides that, the ‘trostes hereunder musi. s sither on- artonoy,

ed, damaged or

nsurance and fq -

conveyance to the

ealter appertaining, and. the rents, issues rind profits there

ollars, with interest
made by granfor, the

h ! installment of said. note
rest therein is sold, agreed to pe
of the benelicinry,

ressed therein, or

(a) consent 4o the :iwakihg ol _any map
&ranting any - easement or Creating any

Amay - at-any

er. (o ap-

y ol any, secu; ity for

Possession of sajd Pre

n erwvise: collect the rents,

due and unpaid,” and anply the same,

less costs ang fion and. coliection, including reasonable aftor.

ney’s fees upon any. indebtedness secured ‘hereby, and in such. order as bene.
liciary may determine, .

11, The entering upon and faking Ppossession . of said property, the ..

callection o, such rents, issues and prolits, or the proc ire and other
insurance policies or compensation or awards for- any ¢q it or damaga of the

Property,’ and the application or release theriol as_aloresaid, - shapp 0L Cure or <.

waive any rlc-laul(,og notice -of -delanly ‘hereunder or invalidate any act . done

Pursuant o' such. potice,

2. Upg:n default by granlor,.in‘myr'n»m,_o!f.m}

: s i
hereby or. in his periarmance of any-agreement 'heleunder,

y immcdintely due and payab
res,
the ‘benelicinry
ade in the: man v for mortdage
id “reaf 1 tsed, the bene.
ed in equily as a

by advertisernent -

ciary elect to foreclose by advertisemens and sale
. _time, prior o tive. days before the date” sef by the
sale,. the grantor or other . person - s privileged by
eneliciary ‘or  hiy successors in jnfer,
“the entire then due under the terms of (re trust de
obligation secured thereby . (including costs and expenses aclually.
enforcing the terms of the obligation and trustee’s and Miorney's feey not ex.
h) other than such portion of the 2l ay would not then
3 red, ard 4, in which event
all foreclosure proceeditids shall fe dis, ce, - .
. 14, Otherivise, the sale shall
place designated in the notice of sale,
in one “parcel or in

trustee,

powers ;:lbvid::d vl;crein,
) the /3

turplus, if
surplus, N ; .
- w benelicinry may from time (o
OF successors fo any frustee named herein of
stee appointed hereunder, Upon. wuch Appointment,  and without
he “successor frusiee, (he fatter shall be vested with all titte,
in named or

aclion op procee, grnptor.
rarty unjess such act, eding i1 brought:

who 15 ‘an active ‘membar . of the ' Oregon  Stote Bar, ‘o bank, trus company

or suvings ond logn association “authorized 10°do business” yndey the laws of Orégon “or fhe United “States, o thie Insurance tompony authorlzed o Insure. titla: to teal
.. Property “of this state, - its :ub:idlarlel.rumllu,les,”agenu or bronthes, or the United States or any. agency. theraof, i . :

ot g




that e /isiléw-k
4 EXCEPT 3~
Oregpn'* R

The grantor warrants that the proceeds of the loan ropresented by the' aboye described note- and this trust deed are;
(a)x primarily for” grantor's personal, family, household - or agricultural Purposes (‘seo Important Notice below),
- ‘mrwgarﬁmﬁonror-(vren-il-gmmﬁio-n-mal—pwm)-n bor-burei) VA St v
PuspoRs, : : . e : :

sentiy . Thig deed.applies to,-inures to" the benefit of and. binds all parties hereto, their heirs, legatees,

tors,” personal repr ives,- /

' contract secured hereby, whet
line. gender includ, “th

IIV WITNESS ‘WHE’REOF, said grantor has hereunio set his inand th

A : :
devisess, ndminis!rato"s, execy- .
A s and 4 The term beneficiary stall mean the holder- and owner, including pledges, of the
her or riot named. as a beneliciary herein, In construing this deed and whenever the context so requires, the
e feminine and the neuter; and the singular number o the plural, - : E

* IMPORTANT NoOYiCE; Delete, by lining ‘out, .whichever warranty {a} or (k) is

nol_applicable; i nty-{a) is applicable and thy beneficiary Is o credior

or such:word: js defined  in 'fho"l’rulh-in-len'dtng Act

: b‘ene{iclary;i\MUST,comply. with the “Act R

Udisclosures;. for this purpose; it fhis instrument is 1o be o FIRST len . to finance =
the: purchaseof ‘g dwelling; use Stevens-Ness Form: No, 1305 or equivalent;
if-this_instrument ‘is . ¢ Use Stevens-Ness Form: No. 1306, or

- equivalent, If complidnce . with. the ' Act not-required; - disregard fhis notice,
{If the slghai of the above is a torporation, g " . N

. use the form of acknowledgmant opposite.)

day and year first abovc writfen,

{ORS 93.4%0) ‘ R ! A
- STATE OF OREGON, County of.

Personally appeared . . ft and

s <l whio, being duly sworn,
each for himself and.net one for the: other, did say. that the former is the

e president and that the latter is the
e secretary o

.+ & corporation,
the corporate seal
and sealed ‘in be.
ctors; and each of

. - S (OFFICIAL
o e {,‘5 llcldrOr eéon ¢‘ P 0 Notary Public jor Oregon e . . SEAL) "
¥: commifssion 'XP’(SS' Sy et My commission expires; . EHR TR e

I

TRUSTDEED _ || . == " STATE OF 0REGON
e "FORM N, 881} 0 e AT R S L sa.
STEVENS.NESS LAw Puu.co..ro.n'ruuo, ORI " o B L ) : AR County'of KWATH.

T SR : I certify that the Within ‘instru-
’ ) : ment was' received. for ecord konk the
A 22nd, ~day of . MAl )

. space RESERVED ht.lQ.;5.8..,...:o’clqck.A.M.', and recorded
v FoR. - “in book...M..77... on page.b767 . or
RECORDER'S Usk - as file/reel number...2.7.015~....................,

B L Record of Mortgages of said County,

S Witness my . hand and “seal. .of
County affixed. T .

ANTo .
Federal Savings
in: Street = - S
_Klamath Falls; oR 97601

Da ted.

iy

STare

LI5S o ity




