SOl - NOTE AND MORTGAGE Ve, N7 rage 4781
i wonracon, DALE E+..O0NSE.2nd. RARBARA A, oONSE husband and wife, TR

mortgages to the STATE 'ox}" OREGON; represented and acting by the Ditector of Vetering' Aftairs, pursuant to ORS ;07.630. the follow-
.Ing deseribed real property located inthe State of Oregon and County of'.:; Klamath o S
Lot 1 in Block 2 'of Moyina Monor, according to the official plat therec on file
‘the office of the County Clerk of Klamath County, Oregon, e S

Sl e e , LN R . ' L Sy : ) ‘

"’f"e““"’ with: the: t . heridit ts. rights, privileges and-appurtenances Including roads. and ) s used in
..with the premises;. electric wiring: and- fixtures; furnac and heatingsystem, water heaters, fuel storage receptacles;
ventilating, water and irrigating systems; screens, doors: window shades and blinds, shutters; cabinets,” bujlf- linoleums
coverlnss built-in " stoves, . ovens, e ectric sinks, - air conditioners, refrigerators, dishwashers;

installed in or on the premises; and any. shrubbery, flora, or timber now growing or hereafter planted or gro
“replacements of any: one or more of:the foregoing {tems, In whole.or {n part, all of which are hereby declare,

land, and all of the rents, issues,- and profits of .the mortgaged pro perty; - . :

1o secure the payment otv Th,ix.i:y. five thousand and nQ/J.OC‘ i

and ‘interest. thereon, evidenced by the. followlﬁg prqmlsSéi'y,ﬁdte: .

1 promise 1o pay to the STATE OF orEGon .. TH ! tY'g;‘fe thousand and no/1

: o - oo Dollars_ (5,521,000, OO-A—V—“-—- “Welth interest frointhe date of
Hnltial disbursément by the State of Oregon. at the-Fate of ' 2:.2: - percent per annum untll such time as a

< different -Interest rate is established pursuant to ORS 407,072, prineipal and interest to be pald in lawtul money of the United
States at the office of the Director of Veterans' Affajrs In Salem, Oregon, a5’ follows: . .

3214000 mm e e L Y e and $.214.00..0n. the
Ist of ODERZIRTEEST thereatter, plus .ONE=twel £Ah 0fzmmmmmnms the ad valorem taxes for each

successive year on the premises deﬁcr!bed in the mortgage, and continulﬁg until the full amount of the princlpa), intérest
: an‘d :}dvlances shall be fully paid, such bayments to be applied tirst as Interest on the unpaid balance, the remainder on the
principaly. o Ll E : ) o - :

The due. date of the last payment shall'be on or before ....May..1.,..2005 =

i In the eventi of transfer.of ownership.of the premises or any gm’t theieof,'l Will coniinue to be liable for payment and’
the balance ‘shall draw. interestas - preseribed ‘by ORS 407.070 from cate ,-fuqh; transfer, B L :

.0 .This note is:sccured by a'mortgage, the’ terms ot Whicnhy are e f{l,-’;mg/heTg S
Dated at oo, Klamath.Falls,..Oregon... /4,/[/ e / LR

/

Cofocborcarl? Lonece .

The mortéagor ‘or sﬁbsequent owhei-‘ hﬁy Pay all or any part of the loan at any time without penalty.”

+ " The mortgagbr covenants that he owns the Premlses in fee simple, has good -right to mox;tgage same, that the. premises are free -
from encumbrarice, that he will warrant and defend same forever ‘against the claims-and demands of all bersons.whomsoever, and this -
~-covenant shall not be. extinguished by foreclosure, but shall run wit| the Jand. : : e AT T T s e
. MORTGAGOR FURTHER COVENANTS AND AGREES: "
To pay all'debts and moneys secured hercby;’ - AR .
" Not'to pefmlt the bulldings to become vacant or unoccupled; not to permit the removal or demolishment of any bulldings or im--
ame in ' good repair;

+ Provements. now -or hereafter exlauryz: to keep s to. coniplete  all’ construction within a reasonable: time: jn
accordance ‘with ‘any agrecment .made  between the parties: hereto;. /., \. : R R G R e

Not :to permit the cu'tt!nx; or removal of any timber exce,
Not to permit. the use of ‘the premises for anyi obfection

able or. unlawul purpose; ... e
Not to-permit any 1a%, “Ssidism b lien;” or encumbrance' to Texist At any time; ’

- Mortgagee In authorized to pay all real- properly taxes assessed agalnst the remises and add zamie to, the principal; ‘each of the -
advnncgs to bear lntergst asgrgvgded ln_tﬁe not}: v L galnst th p_ Sy i g "p' ?p, e h

Dt or his own domestic use; not to commit or suffer, any waste;

. 'To keep ‘all bulldings unceasingly insured during the term of the mortgage. against loss by fire and such othier hazards in such
700 company. or companies and in such an amount ag shall be satisfactory to the mortgagee; to deposit with the mortgagea. all such”
U Polteles T with receipts showing. payment in:full of ‘all premiums; all such insurance shall be made ayable to the mortgagee;
"1 insurance shall be kept iIn force by the mortgagor in case of foreclosure until the period of redemption expires; v 8 .




g
8. Mortgagee shall be entitiog to-all compensation and ‘dam: 208 recelved under right of eminent doman, of for any security volin. -
tgrlly released, same, to be iipplied upon the Indebtednass;.. ... g : 8 g

28, Not to lease or rent the. premises, or mny part' of same, without wriften chnsent ‘o{rlhedmorléutgbu:

10. To promﬁtly notity mbrtgugec in ivrnlng of & lrnnun;rk of ownership of the prbmises oF any:part  orinterest in same, -and - to-
. furnish. " copy : of the instrument of transfer ‘to the mortgagee: a purchaser ‘shnll pay interest ag ?rcacrnwd by ORS 407,070 on

© 01l payments’ dge from the date of transfer; in al] omux'_rcnpcctu thin mortgage shall remain in full force and effect, g
The mormageehudv. ‘at’ hig option, in case of default of the niortgngor. erform same in whole ‘or in part. und' alf expenditures
0. doing Inctu, Ing. the emPloyment of ‘an attorney to seeure compllunce. with the terms of tha mortgage or the nate shall
rest- at the rate provided n the note and' al} suchexpenditures . shall bo 1nunedlately, repayable by the mortgegor without
“.demand and shall be secured by this mortgage, IR ' . E

g Default "in any of the covenants or agreements herein contalned or’ the expenditiire: of any ’goruon of the loan for urposes
other thanthose s ecitied in the Application, except by written perntssion ‘of “the nortgagee. glye! efore the ‘expenditure {g made,
shall cause the enfire Indebtedness at the option of the mortgagee o ybecome imnicdintely due and: paynble- without notice ‘and this
- mortgage subject {0 foreclosure, R i ) S - L : i
_. 5. The failure of the mortgagee to exercise any options herein set forth win not constitute a walver of any right arlsing from a
breach of . the covenants, ne : . : : . g

o In case foreclnsixre is commenced, the !nortgagbr shall be: Mable for the cost of o iitie séarch, attorney fees, and all other costs
ineurred in connection with such foreclosure, . : : L ;s

e Upon ‘the breach of any covenant of the mortgage,. the mortgagee shall have the right: to enter the premises, - take possession,
collect the rents, issues. and profits and apply same, - less reasonable costs of collectin, + Upon'the indebtedness and the mortgagee shali
-hgyg-the right to the appointment of a -receiver to collect. same, ; . S .

i The édveﬁnnts and agreements ‘herein shall extend to and be bindlﬁé upon fhe‘ heirs, 'executors," administrators, successors and
assigns of the respective’ parties hereto, S : " . - : .

T TS distinotly’ understood and agreed that “this note’ and mortgage are subject tg the provisians of Article XI-4. of the Oregon
'Constltutlon,vORS, 407,010 to ' 407.210 and any subsequent amendments thereto and - to “all .Tules and -regulations which have been
ssued or may he_);eatter’ bqlxssued by the Director of Veterans' Aftal;s pursuant. to the provisions (ol ORS 407,020, -

O WOBDS:’Thé masculine shall be. deemed to lr{clude the !eminlne,‘und the bsing'ulﬁli- ','thu 'pi‘ubrnl where such connotations are
..Appleable hereln,. ... o, TR e e L = :

IN WITNESS™ WHEREOF, The xi:'or)gngors have set’ thel

r.hands and seals this :Z.an. day ot ...March.

. (Scal)

(Seal)

<(Seal)- v

~ sTaTE oF OREGON, ™

¢

County‘ (22 RN

DazCoonse;

. his wife, and acknowledged the foregoing instrumcnt to be .

-

"'_;nv_p-'—"j.‘r"?u‘t Atere B

WV

RNIION

My. Commission’ explres

MORTGAGE

.. 'TO Department of Veterans' Affatrs

STATE OF OREGON, "/ ¢
P Lo R s e
"~ County of - = -~ KLAMATH - D

I certity that the \vxthln’_wﬁl_s;r:éelved and ‘dpiy recorded by me in ., KL&.MATH :

a8 EEORERES O S R
No M 77 Page.. 82 dayot -MARGH.. 1977, . D.MILNE KLAMATIL....... County
22nd, 1977~
L {Kl‘anath“lfaml lay Oregon™
County 7. C]P?‘k e ‘

‘Deputy,

i Bt o'clook

SO Atter recording return to:... .
e DEPARTMENT OF VETERANS''AFFAIRS '
i Lf ..~ General Services Bullding c

Salem, Oregon 97310

: Form L4 (Rev. £.71)




