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STATE OF OREGON

R ’ : . T ‘ This form is used in con‘nyecllo'ri wltH
FHA FORM N0'9271769t . ’ deeds of trust Insured under the one-
‘Rev, Jgnuory i e to four-family provisions - of the

DEED OF TRUST ,\‘,ntlonalHousang"Acx,”

THIS DEED OF TRUST, made this 22 day of MARCH 1977
. v ) . : N . o " N N i i
between“ CHARLES 'p, GALLAGHER: AND ANNA ‘M. GALLAGHER :
; . . i . , @ grantor,

. whose address s 4813 MEWORIE LAng CKLAMATH FALLS State of Oregon,
; : ) ' - - (Strqctnnd number) o . . g - (City) ’

MOUNTAIN T OMPANY ~ " R S , as Trustee, and

 FIRST NATIONAL BANK OF OREGON
vWITNESS‘ETH: That' Grantor irrevocably GRANTS, BARGAINS, SELL‘

: ‘POWER OF SALE, THE PROPERT

LOT 9 IN BLOCK 4 oF TRACT-NO. 1025, WINCHESTER, ACCCRDING T0 THE GFFICiAL
- PLAT THEREOF ON FILE IN THE OFF/og OF THE COUNTY CLERK OF KLAMATH COUNTY,
COREGON. .~ .. B o S ‘ ‘

0t currently used  for ﬁgiicuhuml,‘"lirhbcr

‘Together-with reunto belonging or in anywise appertaining,
the rents, j K s N authoriyty hereinafter given to and conferred

of S 27,500.00 with interest theregn according to the terms. of ‘a p
—— 197L, payable to Beneficiary or order and made by Grantor{ the final payment of pn'ncip,ﬂ‘lv and interest thereof, if
not sooner paid, shall be due and payable on the first day of APRIL : = 120077

" 1. Privilege is reserved to pay the debt in whole, or in an amount equal to'one or more monthly payments op the principél that
onth. prior to maturity: Provided, however, Thattwritten notice on an intention to

cretary of Housing and Urban Devclopment, a monthly charge (in
¢ in an amount cqual to onc-twelfth (lg/J 2) of one-half (1/2) percentum of the average
mputed without taking into account dellnqucncics Or ptepayments;
mated by the Bcncﬁciary,‘equal to the ground rents, if any; and the taxesa
. this. Deed of . Trust, plus the premiums that wil) next become
premises covered he; i
satisfactory to Beneficiary, Gran i
therefor- divided by the number premiums, taxes ang.
assessments will become delinquent, such s iciary j premiums, taxes and
Special assessments, before the ga b 2 delinquent; and

-~ (e) All payments mentioned in the two preceding subsections of this paragraph and all payments to be made under the note -
secured hereby shall be added together and the agpregate amount thercof shall be paid each month fn'g single payment 1o be applied -
. by Beneficiary to the following items in the order set forth:ooo o0 T T v L TR .
ot premium: chargés under ‘the ‘contract of insurance with - the Scerétary of Housing and Urban Development, or monthly charge (in liey of
i - morteaen insurance premium), as the case may be; L : SRS - Ul
- (1) ground rents, if any, taxes, special assessments, fire and other hazard insurance premiums;




(111} " interest on' the note secured hereby; and” E [
(V) ‘amortization of the principal of the said note. ;. e i s R IEP R Sl "
; “Any,dcﬁciency in the amount of any such aggregate monthly payment shall, unless made £ood prior {0 the due date of the next
such payment; constitute an event of default under this Deed of Trust, o : S :
-3, In'the event that -any payment or portion thereof is not Paid within fifteen from the date the same is due, Grantor
‘agrees o pay u “‘late charge” of four'cents (4¢) for each dollar so overdue, jary, ’

: o I the total of 5 Grantor under (b) of pa g shall exceed- the amount of payments
actually made by Beneficiary 4XCs or.assessments; or instrance premiums, as the case may be, such excess, if the
ot is cuvent, at the option of the Grantor shal be credited on subsequent payments to be made by Grantor, or refunded te the Grantor, If,’
however, the monthly puyments made under (b) of paragraph 2 precedi fficient to
assessments, and insurarice premiums, as the ca ay be, when the sa and - payab
Beneficiary any amount nece: ; deficiency on or
assessments, or i
hereof, fult j entire | ebtedness, credit to
the account of f i ) 45 not become obligateq
to pay to the Secret i 4 y ining i ted under the provisions
of (b) of paragraph . ] 3 isi i d thereafter a'sale of the
premises § 0 i isi , OF i ici i [ fter default, Beneficiary shal)

i i i ¢ acquired, the balance then
vrincipal then remaining
aragraply 2, . :
ES:; : ) . -
5."To keep said ises in- .and iti now are and not to comuntit' or permit any. waste thereof,
s Ieasonable wear and teg s C )
6, T i i r any building or improvement ay be constructed,
: f i efor, and, if the loan secured hereby or any part thereof is
on said property, Grantor further agrees:
ate of the commitment of the Department
cifications satisfactory to Beneficiary,

: o.re i i efi within fifteen (15) calendar days after written notice from
Beneficiary of such fact, wi be' give gistered mail, sent to his last known address, or by personal
service. of the same, : : ' : :

(d) that 'work shall not cease on the construction of such improvements for any reason whatsoever for 4 period of fifteen (15)
calendar days, S : ; : : ’ . IR L
The.Trustee, upon presentation to ; setting forth facts showing a defau]q by Grantor under this
numbered paragraph, is i i and statemcnts,!herein, and:to act thercon hereunder,

7. Not to fem i i 3

Lo . To
Beneficiary or
costs’and expe i itle : * i Y. Benefi

: . To pay at leag i assessments upon water company stock, and. al] rents, assessments and
charges for waler, dppurtenant to or used in connection with said property; to pay, when due, all encumbrances, charges, and liens
with interest, on said property or any part thereof, which at any-time appear to be prior or superior hereto: to pay-all costs, fees, and ”

-expenses of (his Trust, .. . L s e e e . o e n

: 12, To pay immgdiately and without démand a ] sums expended hereunder by Beneficiary or.Trustee, with interest from daie of

iture at the rate provided on the principal debt, and the Tepayment thereof shall be secured hereby,
3. To do"all'scts and ma red of Grantor and

14, Should; Grantor fail to make any payment or:to do ay act as herein provided.. then Beneficiary of Trustee; but without
obligation'so to ds and without notice. to or demand upon Grantor and- without releasing Grantor from any obligation hereof, :
Make. or do the such-manner and to such extent as either may deem.neces ary 1o protect the see rity'hcrcof;Ben'cﬁciary or
Trustee being authorized to cnteruupqn‘_vlle;prcpcrty o1 such PUIpOsCs; comriénce, appear in and defend any action or proceeding
purporting (0" affec thc‘security“hcrwf or-the rights or powers of Beneficiary or Trustee; pay, , test, or compromise any
encumbrance, charge, or lien which in the judgment of either appears to be prior or superior hereto; and in exercising any such powers,
incur, any liability, expend whatever amounts in its absolute discretion it may dec Y including costs of evidence of
title, employ couns 1, i o : ‘ : : . . | i ;

15. Should the property or'any part.thercof be taken or damaged by reason of any public improvement or condemnation
proceeding, or damaged by fire, or carthquake, or in any other manner, Beneficiary shal] pe entitled to all compensation, dawards, and
other payments or relief therefor, and shal] be entitled at its option to commence, appear in, and prosecute in its own name, any-
action or proceedings; or to make any compromise or scttlement, in connection with such taking or damage; All such cempensation,

" .awards, damages, rights of action and proceeds, including the proceeds of any policies of fire and other. insurance affecting said "
are hereby‘assigncd to Beneficiary, who may after deducting therefrom all jts éxpenses, including attorney’s fees, release any

S 80 received by it or apply the same’o btedness secured hereby. Grantor agrees to execute such further assignments of
any compensation, award, damage i ion and proceeds as Beneficiary or Trustée may require, : :

U164 By accepting payment of any-sum secured hereby after jts due date; Beneficiary dges not waive its right cither to require
" Prompt payment when due of all other sums so secured or to declare default for failure 50.to pay, . - B
At any time and from time to time upon written request of ary, payment of its fees and dresemtation of this Deed
dorsement (in case of full reco i i without afrfeczin
i i at of said

or persons legalfy entitled thereto,” and the recitals therein of
£, : I :

of these trusts, all rents; issues
ereon, Uniil G
cement hereunder, Granto,
me due and payable.”
. 9. U 1ci therin
by.a'court, a y
said property ¢
and unpaid,
indebtedness secured. hereby,” and in suc
property .’ the' collection of such rents, i
notice of defy i

] ( y or in ber{ormance of any agreement hereunder, or .
should this Deed and said ‘note not be i under- the National Housing Act withir -~ THRE =~ months fem "
the date her of (written statement of any officer of the Dcpal(xqunt»oi Housing and Urban Devclopmcm o1 authorized agent of the

- Seciclary-of Housing and Urkis Development dated subsequent 1o 1 , -, ;months’ time from the date of .

-

R

e




: 3 .
! . SR .
ing to insure said note and thjs Deed, being deemed conchisive proof of suc
i Housing and Urban Development 1o insure this loan cease to be.
fary may declare: all sums secured hereby inuncdiatcly due -and p,
declaration ault and demand for sale, and of written ‘noflee of default and of. clection he property to be sold, whicli
notice Trustee. shall cause to be duly filed for record. Beneficiury shyll also deposit with Trustee this Deed, the noteand a) documents
evidencing expenditures secyred hereby, : : E : :
1. After the lapse of such time' as may then be required by |law following the recordation of said notice of default, and notice
of sale having been given as thep required by law, Trustee, without demand op Grantor, shall sel] said at the time and place
ixed by it in said notice of sale, cither as a i » 4nd in such order 4g |
statutory right of Grantor to dirget the order i i i
public auction to the highest bidde
of all or any portion of- said prope
ublic annouy i i i rustee shall deliver to the purchaser jts
=LXpress. or implied, The recitals in the Deed of an
s including Grantor, or Bene iciary, may purchase at
i cost of title evidence and reasonable
of all sums expended under the terms
er sums then secured hereby; and the

her Trustee iy place and instead of Trustee herein
€¢- 5o appointed ‘shal] be substitutedas Trustop
: i , administralors, c'x'ccutors, successors, and assigns of the
parties hereto, igati . C i “Beneficiary” shal] mean the owner and holder,
including pledgees, ) ed as Beneficiary herein,

' i i uted and acknowlcdgcd, is-made public record gs provided by law.
le under any other Deed of Trust cr of any action or proceeding in

ught by Trustee, : . '
S used herein, shall mean the same 4s, and be synonymous with; the term “Trust Deed,” as used
ds of Trust and Trust Deeds; Whenever used, the singular number shall include the plural, the
gender shall be applicable to 31 genders, ) AR .

this Deed of Trust and in the Note, “Attomey’s Fees" shall include attorney’s fees, if any, whic}

ourt, : .

/A ) 1 / 1
CHARLES P . " R . .?ignqlurc of Grantor, ANFA - M. GALLAGHER . “Sifature of Grantor,

STATE OF OREGON |
COUNTY OF I 5 KLAMATH.

I, the undersigned, A NOTARY PUBLIC 4 , hereby certify that on thjs
22

—_ : day of MARCH : 1977 personally appeared before me __ - . SRR |
CHARLES P, GALLAGHER AND ANNA M. GALLAGHER o Ll
- . : - g e ) 4
to- me kno¥n to be-the indivujwuqlwdcscﬁbcd in“and 'who executed (lie within mstrument, and acknowledged that
i THE T M siened. IR

T - signed. and sealed: the ‘same g5. THE : free and vdluntary act and deed, for the uses and purposes
therein mentioned; S L e : ) '
Given'tinider my hand and officig| seal the day and year last above written,

A : T
“ Notary Public in and for the State of Oregon,

e e e g
Y commission expires %

AT 'REQUEST FOR FULL RECONVEY ANCE

R VA

Vg ‘Do not record: To be used only when note has been paid.
To: TRUSTEE,: - e " '

e legal owner and holder of the note and all other indebtedness sccured by the within Deced of Tryst, Said note, together with .
d. by said Deed of Trust, has been fully paid and satisfied; and you arc hereby requested and directed on payment to yoy of

aid Deed of Trust, to cancel sajd note above mentioned, and afl other evidences of indebtedness secured by -
to you herewith, together with the said Deed of Trust, and to reconvey, without warranty, to the partics designated by the
all the estate now held by you thereunder. s ) (R

— 19

~ Mail seconveyance 1o -

 STATEOF OREGON |
.COUNTY OF :

Deed “of Trust was filed in this office. for Record on'the : ; 22nd day of

: vAD."19 77 “veat 2547 o'clock PM., and was duly recorded in Book M 77 e

of Rccord of Mortgages of - Klamat:'h T County, State of Oregon, on

: - Mm“
i . : : - ' G K ' Yy ? ; % 7 p PUTY,
/gﬁ o 2’/& //Z’:Z‘”"L“/ e e FEE S 9,00 :
| et Lo sl it ELD TER I e
: . EIP7 LR =P . ] e ;
Kg/? 5

/({4/( ES f/?"’é/




