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: . 27030 . NOTE AND MORTGAGE ..
. THE MORTGAGOR, ..., - KERRY. VILLTAN. ARTHUR, FTRLDS :

" mortgages to the STA’I‘E OF'OREG'ON.“repreéen!od and acting by the Director of Veterang' Affairs, pu}sunnt to ORS 407.030, the follow- -
ing described real property lecated'In the State of Oregon and Couniy of . Klamath. . :

‘Lot 22 of SUMMERS PARK, acébiding to the officiavl‘plat thereof on file in the office
of the County Clerk of Klamath County, Oregon. - :

.

together "with the tenements, heriditaments, rights, privileges, and roads and easements used in connection
‘with-the " premises; electric -wiring and {ixtures: furnace and heat, fuel storage receptacles;  plumbing,
ventilating, water and irrigating systems; screens, doors; ‘window sha, T's; cabi . built-ins, linol and floor
coverings, built-in g oves, ovens, electric sinks, air conditioners, 5 shwashers; and all {ixtures now or hereafter
installed in or on the premises; and any shrubbery, flora, or timber  now Erowing or hereafter planted or growing - thereon; and any
replacements of any one or more of the foregeing items, . in whole or in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents," issues, and profits of the mortgaged pro perty; ir . P T

to secure the payment o n-hy

“h a‘ﬁd interest thereon, evidenced by the followlng pronilésory note:

1 promise to-pay-to the STATE OF. OREGON n.!;y.:.twg...lthqus.and....s._even hundred..five..and.
no/lOO ITTDaltars (522 705 Q0= ;;""‘), withinterest from- the date of

.inlytiélﬂ \dvisburseme}it by ti{é Sutate"(':t bx;égon, at the rate of 519--' percent per annum- unti] such time as a
different interest rate is established pursuant to ORS 407.072, principal and Interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows: *

5345, 00=zmmcaaa on or before ..JJune..l,. 1977 —www : and $..145...00..0n.. +ha
1st .gf....eac.h..mom:h SemSmnTTthereatter, plus ..one=twelfth Of m=m the ad valorem taxes for each

Successive year on the premises described in the mortgage, and continuing until the ful amount of the prlncipdi. interest
, and udviances shall be fully paid, such payments to be applled first as interest on the unpaid balancg, the remainder on the

principal.

The due’date of the last payment shall be on or before Ma_y 1 700’7

b In the event of transfer of ownership of the premises or any part thereof, I wﬂly continue to be liable for. payment-and
> the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer, . !

This note is secured by a mortgage, the terms‘ of which are made a part hereof.

Dated at ......Klamath. Falls,. Oregon , W Uil W\’Z"“% ,
, o KERRY WILLIAM ARTHUR FIEIDS |

e MARCH 2T

.. The mortgagor of, subsequent owner may pay all or any past of the loan at any. time without penalty,

; The mortgagor covenants that he owns the premises in fee simple, has good right. to mortgage same, that the premises are free -
from encumbrance, that he will warrant and defend same forever niainst the claims and demands of aj) persons whomsoever, and this -
covenant shall nat be extinguished by fo;eg:logure. but shall run with the and. - A . - g mE T

'MORTGAGOR FURTHER COVENANTS AND AGREES:

1. To pay all debts and'moneys secured hereby;

2. Not to permit the buﬂdlnfs to become vacant or unoccupled; not to permit the removal or demolishment of any.buildings or ‘lm-
provements now or hereafter exlulin‘f; fo keep same in good re{mlr: to compilete -all eonstruction  within .a reasonable time fn
e reto; s i -

tccordance with any agreement ma between the partics he.
Not 10 permit the cutting or removal of any timbor except
"4, Not to permit the use of the premises for- a

+ 5. Not to permit any.tax. assessment, Wem, or encumbrance ig ‘exist at'any time;.

6. Morigagen is authorized to. pay all real gro;ii-rty taxes assessed agalﬁst'the premises and add same to the brlnclpnl, each'of'ihe
advances to bear inperes! s provided in the note’ . : . X g o . i

. To keep 1 1y insured during th term of the mottga e, agatnst loss by fire and such other hazards in ‘such

L al‘l. fotn Eu%h r:asrlx".aenmulx’n n% shgll be satisf, t%g e mor:! e, to dep with the mortgagee all such
payment n full of all premiums; all such insurance shall be made ?aynble {o the mortgagee;
e by the mortgagor in’ case of foraclosure until the period of redemp lonﬂexplres;{ SRR
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8. Mortgages ‘shall be entitled to all compensation and damages receivad under right of eminent domaln; or lbfn'ny security volun.’
tarlly’ released, same, to be applfed upon lheindebtedness;v - SR . ’ oL .
f._Not ‘to leaso' orreit ‘the premises, of any Port of ‘saimie, without ‘written éorigetit of the mortgagee;

writing of a transfer ‘of ownefship of the premises or any Part or interest 1n same, and 'to
a4 copy of the instrument of transfer to the mortgagee; g Durchaser ‘shajt pay interest ns‘?rcscrlbed by ORS 407.070 on
all paymentg due from‘ the date of transfer;. in all other respeets this mortgage shall remain n 4 I force and eltect.‘ .
The mortgageo mn .- at his. option, in case of default of the mortgaﬁdr, erform same in whole or 1 part and nll'expendltures
made in so domgminclu Ing the eml)loyment of an-attorne: Al sccu‘rte com?‘l?nnce with the' terms of the mortgnge or the note shall
ures g

draw fnterest at v rate. provided In the Hote and all suck ey end all be immediate] repayable by the mortgn or. without
cemand and ghall be secured by thiy mortgage, P : - (AHely repay it Tigagor -

Default 'in an, { the covenants or ugreerﬁenté herein.‘contulned or lhé expenditure of any er't(on of ‘the loan for urposes
c

Y o
other than thoge spevitied {n the application, except by. written permission: of the mortgagee given ore the expenditure 5 made,
shall cause the entire: indebtedness at the option of the mortgagee to become Immedlalely due and payable without notice and thig
mortgage subjeet to foreclosur(.-. k .

The faiture of the mortgagee to exerclse any options herein set forth, will' not-constitute’ a’wafver of any right’ arfsing from g
breach of ‘the covenants, A : : . - g . TERt ¢

In case foreclosure ig commenced, . the mortgagor:shall be Hable for the cost of atitle search, attorney leeé, 'und all other costs
incurred in connection with such foreclosure, . : ; 2 ) ;

e U{)on the bi‘edc)fof nhy éovennnt of the xnox‘tgﬂge, the r'nortizngec shall ‘have the right to enter the premises; take possession,
collect the rents, - {ssues and profits and apply same,” less reasonable costs of collection, upon the Indebtedness and ‘the mortgagee shalf
have the right to the appointment of g receiver to collect same,.. - 5 -

. The covenants and agreements herein ‘shall extend to and be binding. upen the héli‘s, executors, ndminlstrators, Successors ‘and
asslgns of the respective partles hereto, g RS B e Lo e i . o

It s distinctly understood and-agreéd tha and mortgage‘nre subject to: the provisions of Article XI-A of the Oregon :
Constituton, ORS "407.010 to 407,210 “and anly amendments - {hereto and -to all rules and ' regulations which “have baen .
vlssued] O, may hereafter- be issued by the Dfre rovisions of ORS 407,020, R

- WORDS: The
licable heroin,

WHEREOF, The mortgagors have set their hands sind seals this’ -21...

|
i

- (Seal)

STATE OF OREGON f

County of ...

-y his wife, ‘and acknowledged the foregoing Instrument to be

AN ety

act and{deefi.,\u-mm.,”;
) r-3 R
d'otficial seal the day and year last above wrmgn.

A

My Commission expires

MORTGAGE

. TO Deépartment of Veterans' Affatrs
" 'STATE OF OREGON,
County ot
I certity that the within Was recelved and duly recordeg by me in raliad .. County Records, Book’ of Mortgages,

227 vage S792, o e 220 4o b 'L WD MINE  KLAATH  couney CLERK..___

Klama
" County Lo
After recor&lnz return io: i
- DEF "ARTMENT OF VETERANS’ AFFAVIRS‘

General Serviceg Buflding
Salem, Oregon 67310

Form L4 (Rev. 5.




