/67’?.‘)'—— a.fj'}/"f’? . .;u ['4
2o R 1738
‘ o NOTE AND MORTGA _
- ) o A ) ] S A
e mMowraagon, . WILLIAM X, ROMLE ond KYQRG. HOBLE, . hushand. and Mlfe .

gt SR
uw.,.m,.uum..m“.u.n.tu.w. S anes R RN SO S N NN i

mortynges tu the STATE OK ()lt}t(’lON. reprosented mnd avting by the Director ot
Ing dowerthed real property doeated fn' thy #lato of Oregon and County of ALIN

\ﬁ;erunu{ Atfulrs, pursuant to ONS 407.000, the tullows

Lot 21 in Block 8, Tract; Nb. 1070, known as SIXTH ADDITION TO SUNSET ‘VILIAGE » aeeording

‘to the official plat thereof on tile in the office of ‘the County Cierk of Klamath County,
Oregon, L ‘ ‘ :

toﬁe!her‘wlth the tenements, heriditaments, . rights, privileges; and appurtenances Including roads and - easements used -in connection

: with- the. premises; . electric wirlng and fixtures:. furnace and ng - system, water heafers, fuel storage receptacles; plumbing,’
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, bullt-ins,” linoleums and floor
coverings, bullt-in stoves, ovens, electric sinks, alr conditioners, re frlgerators, freezers, dishwashers; and all fixtures now or hereafter
installed in or on the premises; -and any shrubbery, flora, or timber now growing or hercafter planted or growing -thereon; and" any
replacements of any one or more of the foregoing items, in- whole or in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the -mortgaged pro perty; B

: to 'securg the paym‘e‘nt o{ Th1rty~F1've Thousand ‘and NO/ 100_

‘Doliars "~

.“and interest thereon, E\/Idencéd by the following prumlssoryino‘te‘: )

1.promise to.pay to the STATE OF OREGON Ahirty Five Thousand and No/100 e
, S — ~Dottars. (889,000, 00memee e T thé date of 11 |
initial” disbursement by thé  State of Oregon, at the. rate of 0.3 ~ percent per annum untll such time as a
-different interest rate is established pursuant to ORS 407,072, principal and interest to be paid in lawtul money of the United
“States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows: " .

214, 00— May 1, 1977 214.00 on the
$ Tirst ol "éach mnt%‘-f—]f%zmm. ,pm’ oné [twe I¥th gy 2nd 8

the. ad valorem taxes for each

‘ successlve'yenr on-the premises described in the mortgage, and continulng until the full amount of the: principal, interest :
an]cl aidvlances shall be fully paid, . such payments to be applied first as intorest on the unpald balance, the remainder on the

“ principal, : S .

. . B

The due date of the last payment shall be on or before April 1,.2005

In the event of transfer of ownership of the vremises. or any gnrt thereot, T will contylnue to be liable for payment and
the balance ‘shall’ draw  interest as prescribed by ORS 407,070 from date of such transfer, - v X : :

S This note’ls secured by a mortgage, the terms of 'whth ax'fe madf 1 part hereof. ] : :
. Dated st Kamath. Falle,. Ores: e @;,/%:M 7 Wf—,,/,{ e
DR : - WE?L@M R. [OBLE- : ok

R Y D A/ S 775/&1

The mortgagor or subsequent owner may. pay.all or.any.part.of the loan at any time without penalty,

The mortgékor cover{nn(s that he owns the premises in fee simple, has good right to mortgage same,. that the premises .are free
from encumbrance, that e will warrant and defend same forever a%alnst the claims and demands of all persons whomsoever, and this
covenant shall not-bhe extinguished by foreclosure, but, shall run with the'land, .. - PRSI D RSN S s o :

_'MORTGAGOR FURTHER COVENANTS AND ‘AGREES:
1. To pay all debis and moneys sceured hereby; o
2. Not to permit !h'e.bulldlngs to become vacant or unoccupled; not to permit the removal or demolishment of any bulldings or im-
‘Provements. now or hereafter ex!stlncF; fo keep same in good repair: to.complete :all construction . within a reasonable..time fn:. -
accordance with any agreement: made between  the parties. here 0; : AT e B b S s
3. Not to perm'lt:the cutting or removal of any timber except for his own domestic use; not to commit or suffer any waste;
Not'to' permit the ‘use of the premises’for any’ objectionable o rilawiul DUIPOgE: s s s 6 it sao

8. Not o ﬁeknﬁli‘x;ny'tnx,t t, len, or brance to E;d.qt“fvtvav{ywtl‘hc: PR ) R
Mortgagee 18 authorlzed to pay. nll real property. taxes . assess ed ‘against the premises and add ‘saime to the principal,: ench of the
advances to bear Interest as provided in ¢ e note;: ;v : ot ; e : e

To keep all bullds Ingly insuted during’the’term of the mortgage, sgainst loss by fire and such other hazards in such
o f"’, am' companies and {n au'Zh an-amount ags shall be satisiactory to the mortgagee; to. deposit with the mortrngee all ‘such
jollcles with receipts*showing payment in full ‘of all. premiums: all such insurance unall ‘be made ?nyable o -the mortgagee;
fnsurance shall be kept in force by the mortgagor. in case cf.foreclosure until the peleod of redemption explres; ) .




avs9

[ Mu,rlunufcs shall be ettitled to nif peisation and o ,,” recolved under Hghi of miﬂnen! domatn, or for nny dovurily volup.
Ctrily vy eaved, s, {o. by applied upon - the Indeblednosa; : X ; :

' Not 1o lense o rent the pronises,” or nny potl of sume, Mmou\ writton eonsenl of the motgageo;

10 o pruim)ny notity morlignuuu in wrlvnna of lrn‘nufur of ownership of the hremises or nny part o inlorvé( in _snme, and 1o
furnish o copy of the Invtrument of transter (o the morlungcvl o purchaser ‘sholl - pay Iterint ng Yroumbed by OIS 407070 on .
all payments dug from the date of transfor; in all other respecty this mortgago shull temoin i ful] foreo ongd” offopt,

The morigages ml:]v. 0t hiv optlon, in ciue of default of the mortgngor; perforn’ samo n whole or in parl und all expenditures
made I w0 dofng tnelu Ing- the cmrloynwm of nn utmrne{ to secure complinnoee with tho terima of the morigage or the note ghll
draw Interest ay the rate provided I the note and all such expenditures shall Ly hnmediatoly repayable. by tha mortgngor without
demand and shall bo secured by this mortgage, Lo : :

Default i any of the covenanty or agreements herein contained or the expenditure of any Vurllun of the loan for Jurposes
other than thoso specified in the application, except Ly writlen bermigsion of the mortgugee given beforg the expenditure fy made,
shall caune the en tre indebtedness at the option of the mortgagee to hecome Immedintely due: and poyable without notice and thig
mortgago subject to foreclosure,. oo i . T

‘The faliure of the mortgagee to exercise nn;/‘ options herein et Zorth will not ‘conu’lnﬁm o. walver of any right arlsing from a
breach of the covenants, . ; .

In cuse lorekclunurc is commenced, the moi-tungor shall be liable for tho. cost of a title suixrch, attorney fees, ‘and all other costs
incurred in connection with such foreclosure, o .

: Upon the breach of any covenant of the mortgage, the mortgagee shall' have the right to cnter’thu‘brumiscs. take posscssion,
collect the rents, lssues ang profits and apply ‘same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
huvg the right to the appointment of a receiver to coliect same, 2 S R

o oy SRR :
The covenants nnd Agreements herein ghall extend to and be binding upon. 'the helrs, executors, administrators, successors and
assigns of the respective partfes hereta.v 2 o S Sy . . -

1t is distingtly understood-aj y y ) rovisions of. Article XI-A of the Qregon
"...Constitutfon, ORS 407.010: to " 407.210 and b { d 11 rules ‘and regulmions Wwhich -have . been
lssugd or may hereafter. be Jssued by the he provisions of OR 407.020,

to WORDS: The mascullne shall be deemed io include the feminine, and 'the sihgular the - plural where ‘such connotations ' are
:., @pplicable herein, . : - . . EER . : Lo

IN WITNESS WHEREOF, 'kfhe mortgagors have”set thelr hands and seals this

W%M/W)%ﬂ‘% o Mb(‘Seynl)

WILLIAM-R, NOBLE -

: : — s (Seal)
B Kt%//é)» %ﬁ% SRE (sean)”

KYOKO §OBLE

 ACKNOWLEDGMENT

STATE OF OREGON, .
: Cbunty of Klamath . - ;
Béforé]me; a Notary Publie ersonally_appeared the within 'r_t;nmcd,;,\‘.mIAM‘;R NOBLE: and: .K_YQKQNOBLE,

58,

" husbang Rﬂﬂ; wife . + his wife, and ‘acknowledged the foregolng Instrument 1o be ..bhein. voluntary
RO A : ; i 5 : i :
actaind deedt, " § /%, o
ROREY

(R BATIIIIR 4
-

.,":‘;‘,l‘, N B !
.-Wl’;;NESS,;by’ hend and ofticial seal the day and year last above written,
fiylat R S \

Notary Pubii¢ for Oregon

R

My Commti:sion expires (7 o /3 "J’d

MORTGAGE -~ - L
R o . M63285.

. TO Department of Veterans' Affaics

STATE OF OREGON, e o
- County of il KL@‘IA’J."H e

58,

L crtity that the WIthin was recelved n}xq duly recorded:by.me in ., : County Records, Book of Mortgages,

oy i iﬁmgcn 1972,,_}{»&.D.m.LNE:’fcoumY " cm!"y CLERK .

o, oy’ DEPULY,

:MARCH: 22,1977 atovlock 2347 P
Kl amath” Fal]:s,:(),rggon‘ KRR o .
“County :“.;Clerk‘ S e

: After.recording return to;. ... - .
DEPARTMENT OF VETERANS' AFFAIRS . : e B
" General Services Bullding e AP B e . frie N % ‘ i
Salem, Oregon 97310 B Lol S i S . L R 3 i ¢

Form Led4 (Rev, foq1) 7 S




