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" Dollars, bearing” even date, “prisicipal, ‘and - interest bel'ngk payable‘in

=21st day of September, ‘1977 and the-2lst day-of-‘March, 1978 ‘and the

..due_ without notice, and this *) ay b

E " The mi
“....0f sald property.

e

_‘qut ‘l?

oML T MORTGAGOR |

-.JOEL D. DE AVILLA

I<hereb‘y mortgaqg to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION  of. Klamath Falls,"a: Federal Corporation, here-

inafter. called “Mortgagee,” the followlng  described: real property, situtated In: Klamath County, State of Ore on, and ‘all interest.
or estate  therein that - the mortgagor ‘may- hereafter. acquire, together with the income, rents and profits thereof, towit; - ;

Lots 7, 8, 9 in Block 28 of MOUNTAIN VIEW ADDITION TO THE
CITY OF KLAMATH FALLS, Klamath County, Oregon.

together with all heating' apparatus (including “firing units), lighting, piumbing. water ‘heater. venetian blinds, and other fixtures

-~ which now are or hercafter may be attached to or used in connection with sald -premises and.which shall be construed .as part’ of
the realty, to secure the payment of a certain promissory note executed by the above named mortgagors- for the principal sum’ of

THIRTY-EIGHT . THOUSAND. AND. NO/100 ——— — ———
: ' semi-annual Installfents H the

principal balance plus interest due on oL hefpre 18 months from q;perl

and to secure ‘the payment of such, additional moh'ey,:if any,:as- may - be -loaned -hecreafter by the mortga};ee to the mortgagor or
“others’ having' an’ interest in the above described property as may: be” evidenced by a note or notes. - IF the mortgage - indebted-

. ness Is evidenced by more than one: note, the mortgagee” may credit payments received by it upon any of said ‘notcs, or part of

‘any payment on one riote  and part on another, as the mortgagee ‘may “elect,

The morlqa'qor,covenun!s that he. will keep tho “buildings now ‘01" “hereafter eracted on . 'sald nmiortgaged property.” continuously . {nsured
< against ' loss % ire or other h ds, in-such as the mortgagee may. diroct, in an amount not less than the faco of this menqu&o,
with - lo - first .to the mortgages to.the full amount:of .sald indebtedness and  then to tha . mortgagor; all - policles ‘to -be held by the
mortgages, - The  mortgagor hereby uuslzns -to :the : morigagen all right _In”all_wollcies ol.insurance- carried -upon - satd ‘property ‘and’ In“caso of
0s3..or.. damage {0 the : property - insurox ;- the* mortgagor - horeby appolnts the morlgagee as his agent. to settle and adjust such loss or dama: 3
and apply the proceeds, or. so much thereo! as-may. be necessary, in-paymen! of said indebtedness. In .tho  event- of foreclosure all “right
ofﬁho mortgagor in all policies.then in. force shall pass o, the ‘merigagee -thereby qiving-said .mortgages ' the right to assign and trenafer said
pelicies. ... iz : - g : S L - : . .

i The -mortgagor further covenants that the bullding ‘o bulldings “now on or he non sald. premises shall be kepl In ‘rood repalr, not - altered,” extended,
removed or - demolished without the written consent o In_ course of- construction or hereafter eonstructed thereon within six
months from the date hercof or the date ennstruction 1 A 9 vhen . assessments, - and - charges of every kind ..
tevled or assessed egainst sald premises, X d 5 3 ons in connection therewlth or any other
1ten which may he adjudged to be prior to the. len of thls mortgage or which hecomes v prior-1ien by operation of Iaw;"and to-pay premiums on.any life.insurance pollcy
which may be assigned as further. security. to mortgagee; that: for:the . purpose of prastding regularly” for the prompt payment of all faxes, assessments and gosernmental

““"charges “levied " or aseessed agalnst” the morlgaged property and Insurance. premiums while any part ol - the Indebtedness’ secured hereby remalng  unpatd, mortgagor - will

Pay- to’ the mortgagee ‘on “the date. Installments. on peluclpal. and interest are payable:sn amaunt “equal. 10 1/12" of ‘sald’ yearly - charges. No interest: shall ‘be pald mor-
tgugor, on sald amount, ‘snd satd amounts are herehy pledged to mortgagee as additlonal s_e(tu’rlt‘y‘ tor the, payment of: this mort, ge..and - the . note . herehy - rreured, - . .
- i i . - R S

sn&;ld'thrmr}}tﬁigar r:;ll‘lo‘kecn‘nny' I the forezoliig “covenants, then the mart gagee r;my nérfurm them, without waiving any. other right nr'reniedy herein given: for
any such tirench; and all expendltures i that bohalf rhull be seeured by this mortguge and shall Lear fnterest in acenrdance with the-terms of a certain promissory note of
even dute herewlth and be repagable by the. morigagor ondemand, G L . N : i . e .

In case of default- in-the ent of any lhslallihent of -sald debt, or of a breach of any of the covenants herein’ or contained in the
application- for loan executed by. the moﬂquqcr,»l‘hen the entiro debt hereby secured shall, at’ the mortgagee’s optlon, become immediately
m ] : N e

The morigagor shall pay the morigages ‘a reasonable sum - as attorneys fees in ony sult which the mortgagee defends or prosecutes to
protect the len hereof or to foreclose this morlgcge; Il pay the costs -and disbursoments allowed by law and ahall pay the cost of
uz be ncluded in the decres of forecloaure... Upon bringing
the mortqageo, without notice, may apply -for and secure .
of a recelver for the mo: the income, “rents -and profits - thorefrom,

L to a 0 1 deficloncy jud ! for any part of the debt hezeby secﬁrod’ whl{:h}:h\all not be paid by the sale

" Words used fn this mortgage in the prosent tense shall includo the future tense; and ‘In the masculine - shall “include ‘the fominine and
aonter genders; and in:the. singular shall include the plural; and in the plural - shalf include the  singular, B

Each ‘of the covenanis and cqi-eéments horein’ shall be binding upon:all successors In {nterest of each of the moﬂqudon, and ‘each
thall inure to_the. benefit of any successors- in {nterest of tho mortgages. : . - s , o

- _Dalod atKlamath l-"tﬂlu,‘ Qrﬁon, thia 21lst i ) day of ..Maxrch . lﬁ.miw

S DA

- ' THIS, CERTIFIES, that oh this ‘2/’% day of i Maeah |
before me, ’lho;underslq’ned, aNotary. Public for said slcﬂe,person’ully apboarsd the .within named

| STATE. OF OREGON jon
- County- of Klamath -

++.JOEL D. DE AVILLA . S T R L
o mo‘known to:ba the identical person.....’ dedcribed in’and’ who' executed- the within ' instrument. and _acknowledged to me that ¢ he
xkﬂ}pd the lm?l,ﬂ:'k‘ﬂﬂj and. voluntarily for the purposes therein exprossed. .

TBSHMO&L WHEREOF, ‘1 havn"l)orounto‘ st my_ hand ‘end official day_and ygar. la ‘( ghqvtb_\vm!lani

7 e ‘ : Not Public for -the  State . of . O; -
oo o L : I | g-at Klamath Falls, Oregon, nqoni
- My icommission expires: .- - - B

November 12, 1978




B M_ortgggoi-a‘
L ‘ ‘~Tons :
FIRST FEDERAL SAVINGS AND
LOAN ASSOCIATION OF ' .
'KLAMATH FALLS -

Klamath Fa‘llsb..Oregon.

Mortgagee

STATE OF OREGON";“
County of Klamath :

;Fil'c‘c! for record at the fcqucst: of mortgagee on

MARCH 22nd 1977
/mihu;cé paﬁt..?.i +o'clock...

and recorded in Vol‘A...M...Jl....‘..of Mortgages,

.Records of sald "COul;ltY’

WM Do MLLNE

County Clerk. -

FIRST FEDERAL SAVINGS AND LOAN
+ASSOCIATION OF KLAMATH FALLS
T Klamath Falls, Oregon T
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