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TRUST pEep

THIS TRUST ac 8 o farch
o JOEL D - ‘ ‘

. . S \ as‘gfthor.'Willia‘m Ganong, Jr., as trustee, and -
FIRST  FEDERAL' SAVINGS AND LOAN ASSOCIATION ' of Klamath Falls; Oregon, a corporation’ organized and  oxisting

- under the laws of the- Unite States, as"bensficiary; I o :

EER AR R e o WITNESSETH: , R )

" The  grantor- 'rrpv‘/o_cably‘ grants, bargains: sells - and “co,nvay‘s to the trustee, in kfrusf, with power of ‘sale, the property
in- Klamath Coupfy, Oregon, described asi S . = :

SiA
23,

]
s

11k
b

Lot 6 in Block 5 of HILLSIDE ADDITION TO THE CITy OF

KLAMATH FALLS, Klamath County, Oregon.

N "
B

- which- said “;d‘escril‘a'e'd‘real ‘property-is not. cﬁrrenfly,used for égriculfpral, timber gr” grazing purposes,

together with- all- and singulor the appurtenances, fenemonts, horeditamonts, ‘rents, issues, profits, water rights, easoments or privileges now or..’.
heresftor beldngfng to, derived from -or’in " anywise apperfaining . fo. the above described promisss; and “all plumbing, . lighting, heating, venti..
lating; air-conditioning, refrigorating, "wafqr;nq .and irrigation apparafus, equipmont-and- fixtures; together with ‘sl awnings, venetian blinds, floor '
covering - in" place ‘such as wallto-wall carpeting and linoleum,  shadas and. built.in appliances now ‘or hareaftar installod in or.used in connection :
with the above ‘describedrprér‘nises.”inc!uding all interest- thorein: whick” the grantor has  of' may for' the purpose “of securing .-
- porfarmance ‘of ‘each agreemont-of the’ grantor herein’ contained and .the. pa TWENTX"TWOTHOUSANDFOUR
i ($2én1400 ) }- Dollars, with intorest thereon ;accordin o i NIRRER, mi'mg/ﬂb@oﬁ'\h‘b“-,
s beneficiary o cj'tffr ng made by tho grantor, principal and interest. baing payable in ‘monthly-installments- of 5187 95 commencing

o ADTIT qHmede by th g e S S FRio B

.1poney, of “the “properly bs' the beneflef ¢ default, any balance remalning - in . the
grautor or others . reserve account. shall be eredited to: the Indebiedness, It any " authorized feserve . aceount
idenced by a for - taxes,. ussessments, . insurance premlums: and other  charges ‘19 not sulficlent.” at- any
L ed - 13 evidenced' by .time for. the payment” of guch charges a3 they become due, the “grantor . shall “pay “the
o note, the:bene!lc; payments received ‘by. It “,l::,p « deflelt 1o the beneflelary upon demund, and if not-paid within'ten days after such demand,
3

eay of eaid notes or . part o me’ note and part on anot! the beneflclary may at “its_option ndd the .amount of siels deflelt o the principal of the
7 a8 the beneficlary, may. eloct, ...t o ey oblfgation sectred hereby, BRI : ‘ :

: nf.or.herob§ covenants to and with Che trustee and the beneﬂclnrj " Should the grantor fall to kcep any of the fore lg
8- sald - premises and - pro; erty . conveyed by thls trust deed are heneficiary mnay at Its optlon carry out the snme, ta

. that - the "grantor wil} and: his'heirs, " for shall druw. [nterest at.the rate specified - In the note, sh
executors and ‘administrators shall - warrant- ‘and . defend his sald - title - thersto the“grantor on' demnnd and shall be secured by the lien of hi

sgainst :the. claims of -all persons’ whomaocver, . this connection; the beneflclury shall have the right in {24 discretion to
o e, e G L L e s i 'any improvements made on anld premises and also to make such repalrs_to.gald
Cr e The 5nmwr covenants and' agrees to pay sald nots according to the terms property, s in.its. sole .discretio Y deem BeCLssary Ui advisabie..
thereo! and, - when due, ‘all taxes, nmsmentlandother«churgeu Invied “acninst e e i = N it
ald. proper‘,y;ﬂnkc(‘pjuddf%opcrly. free, ~all -encumhrances” having - ‘The grantor further agrees to comply with al} Inws, ordinances, regulations,
y 8 trust ‘deed; complste all buildings {n course of construction covenants, conditions and- restricilons affecting said properiy;. to pay ah
after: constructed on wald - ithin six ‘months 'from - the date - fees and expenses. of “this trust, Including the cost of title search,
hercof or.the date copstruction Is hereafter commenced; to re BIr and restore the other costs . and cxpensca. of the trustee Incurred
promptly. and .fn - good  workmanitke manner. any hulldlng or In enforelng this obllgat,
sald ‘property - which may bo damaged or "destroyed  an to appear fn and. defend
costs ‘Incurred therefor; to allow - bensficlary. to 1nspect » P ity hereof or the rights
times - during construction; to replace nn{ work or materia) ry costs and cxpenscs, Incl
beneficlary- within - tifteen dnys -after written  notiee from reasonable ‘sum - to be fixed by the I proceeding Jo
fact; not"to remove or destroy nn{bulldln% or Improvements nos which -the benelicinry . or trustce . may nprcnr and In any sult brought b bene.
[ ~constructed on sald premiscs;” to keep ' all- butldin ticlary. to foreclose fhis deed, ond all snld sums shall he - secured by this trust
hereafter -erected upon sald gogerty in good rep deed, - o :
H eop all- bulldings,
0. sald ‘promises- continuou, . The beneficlary wiit furnjsh to the grantor on written request therefor an
:; by fire or such other hararda as the beneflclary may from time to time requlire, annual statement of account but tnhnll not be-obligated or required to. furnish

.In ' sum not less than the orlginal Principal “sum-: of the. note- or ohllgatlon any_further statemcnts of accoun
secured by this trust deed;:In a y or 1 SRR i e R
ficlary, and-to. deliver.the original polley of Insurance In correct It 18 mutually sgreed that: - . - e
Approved - loss - payable ' clause in favor of th, . 2 i -
remium’ pald, 'to . the principal place of . business -of- the - benaficiney " ne Joast Liianthe event. that any portion or all of ‘saiq property
Ifteen days prior to.the eflective: date of pns sue poliey ‘of insurance. . 1f ~"under tho right of. eminent dosaain or condemnation, the beneflel
said policy of i s 1ot #o- tendered, b [y may in its own  the right to commence, prosccute in ita own name,
. dlscretion ‘obtaln_insurance for the benafit of iy Deneficlary, wlilch Insurance - tlon.of procecdings, o ‘to make any compromise or s
Shall be non-cancellable: by the. grantor during the fui} term-o? the policy thus " ~such tnking and, If 1t so elects, to require (hes a
obtained, = vtV PN Ll Lt payable as com‘:emmon for suck taking, h
BT . AR quired 1o pay all reasonable costs, expenses and attorney's fees neccasarily pafd
oo ahat for the purpose of providing regularly for -the ‘prompt’ payment of all tases, o or fncurred by the grentor fn such proceedings, shall bo paid to.the beneficiary . ..
assessments, - and - governimental chiarges. levied or nssegsed agalnst the above descrlbed pro- . and applied by [t first upon any reasonable costs and expenses. and. atlorney's -
premium . while- the . indebtedness  gecured horehy Is-in excess of 80¢;. " fces necessarily. pald -or "‘C‘"’"d’%’ the Y In such pi g3, And the
orlzinal purchasa - price-paid by the ‘grantol "ot the tlime the loan wag - balance applied ‘upon the indebtedness secured hereby; and the grantor Agrees
eficlacy’s -orlglnal apprafsal” value: of - the property attho. tlme the loan - 8% Its own cxpense, 10 take '“,f" Sctons and execlte such Instruments d 'h‘."
s made, grantor will pay. to-the heneficlary In" addltion monthly - pay of . be Aty in 8. fuc npe d Pily upon  the . be ry's
prinelpul and Interest - piayable under the: tormg of .the note T Tequest, ot B e e e
. on-the date lnslnllmems:on princlpal and Inerest are payable ount equal'to 1 /180 .. 2. At ‘any’ time and from time {o time upon written request of the bene.
--of the taxes, assessments, aid “viher charges die and pasable with respect’ o -gald property s and’ presentation ofothh deed and - the note for en.
within each succeeding 12 months and alsa 1/38 of the Insurance ' premium payable with econveyance, for cancellation),” without Affecting the
t 10 sald property within yeurs ‘while ‘this Trust Deed s in f the Indehtedness, the trustee may (m).
23 estimated nnd directed ¢ Beneticlary shal] pay o the grantor - 1 iat of sald property: (b) joln fn grant ng ..
Interest on sald amounts at a ra s ‘than | fale authotized -to be pald t‘or creating a on - thereon, (e} foln 'tn ani subordination .
"Ly bunks ov thefr open. passhook minus 3 /4 of 19, It such. rate Is less than - or other agreement nffecting thia deed or the len or charge hereof; (d) reconvey,
400 the rate. of - Interest patd shll ‘be 44" Inferest shall be computed on the average . - without warranty, all or ap part of -the properly, The rantes in any reconyey.
monthly balance -1n the accoutit, -and - shall e pald quarterly to the grantor by crediting - ance_may be described. nu . the ‘nerson or peraons legally entitted thereto™ and
to the escrow_account_the amount of the interest due,: pi e : the reelials therein of an matiera or facts shall he conclusive fmol of the
_ L i S e e e . tlvlu%}xlgln;gumthcrwr. Trustee’s fees for any of the services fn th
E shall be $5,00, - .

the bene-

i ; G o $ paragraph

Whille the grantor 14 to- pay. sny andall taxes, assessments ang viher charges: Jevie- additlonal o eAnter B " . R

Or - nssessed against  said property,  or any part- thereof, hefare ‘the same begin to bear - cnnunaﬁnn':: “‘,‘,’"{ﬂé’,"p"":.ﬁi'.’,'",’]'x ﬁ»:m:orlgt:::nb y':;l‘llgtrlx:' t:"?’n;eg?{:'ry o‘fiual" pho
interest and also to pay preminms on sl insurance policles upon satd broperty, such pag- perty affected by. this deed and -of nﬁy p-.-rln'nul proparty located thereon e
“ments are o ‘be made through the “benefetury, as’ afuresald, The 1rantor tierchy suthorlzes grantor shall ie ault in the payment of any . indebledness secured herehy °
{ho, Leneficlary to pay: any and all taxcs, assersments and st Siherca, lested. or imposed . . FEONLAT ahall delay o areetment hercunder, grantor shall have the. ripns o

M;;Illm‘l unl;l hrolne[t,- in the nmmu['nu it 1(I|w\m ,b)‘-thorul?i(rtmmll ll‘llercclr furnfshed hyl the - yost all Such. rents, issues, royaltien and- peot i samcd io default -ax_they

collector. of _sueh tnxes, . nssexsments - or - o her chinrges,” and to_pag: the. isurance premlume s due. and. ault by th n - Y

oo . ot ghon - the stntoments hmitted by th ol copeiers or (hEIE 1€ GlGRre . ap Bl ls. UpoD KDY default By the graniar hesnol/ii At

1 ity )3 W the Teod
Lo heseiilatives - and - to - withdeaw “the - muma which may’ e - required from- the pacerye accquy, ~HEArY may-at wne time without gotice eltlicr in- person, b{h agent or. by & re.

I-any,-oatabbished for thal puipsse, The isular arees fn wo event to hald (he beneficiary E;'c‘.'f,?';”f,',’f [l;,pep?m;lc(;;lte?ﬁm: ﬁ;?:g‘,', B.':‘cuwuh“t woasrd to the pdequacy of any.

respunstiblo. for - failure- to: have any - isurance wHtten of. for any sy’ or damage growing sald property, or. any part thereof, in u,’f,%’;.,‘ﬂﬁ'n?e“f.‘,’é‘ ff,'.‘-d.,ﬁ'.‘,‘{‘h!",,,','.“,"",‘;{‘,,g{
out of -a defect fu. ang fnsuranes polley, and the beneflelary hereby, 15 atithorized, In the the rents, [ssues angd profits, -including those past due and unpaid and apply
N mi“ ‘ur any losy, :nl nnmnron;;se :m;; u{ltlle “:"1: h&lr' lni‘ﬁn"?‘ci’m nnly lllll'] to nyﬁwly ﬂ“ 'hf same, 1esy costs and expenses of ognrnuan and collection, lncluq'nng resson.
sich - fnsurance rece! M8 - 1tpon; the o) gatlons -secured by this ruat deed, In computing the able attorney's fees, u| n bt e neas secured g
amount of : the: indehtedness: for payment and satlsfiction In ull vr upon sale or other-. a3 the hg:eﬁc]lry(['naypo de&';{nnlme v cured hereby, ;“d la !qch ordgr




. The enteriug upon sud taking posscsslon’ of sald’ pro; nouncemont at the time fixed by the proceding postponemeot The trustss shall
‘of such reots, issucs and profits or L{ep:’mceedl of fire ngd 0 - deliver to 'ihe purchaser hio dooa in lo?m as rgqul by Inw, conveying the q‘to-
s dcles or oomrennuon or awards for wny' taking or damage of tho property, and. . perty a0 sold, hut wilhout any covenent of warrsnty, exprees or - impiled,
:the application or reloans thereof, as alorosaid, shail not curs or walve dny ds-. - recitals fn tho deed of any nisiters or faota shall bo wnclullz] proot of. the
foult or notice. of defsult hereunder or invalidute sny sst done pursuant to truthfulness theroof, Any person, excluding the trustes but focluding the grantor
such notlee, . L . L -and the beneficlary,: may purchasy at the sale, . L

.. 0. When the Trusteo sells pursuant (o the powers provided hesein, the

[0 roperty and furnlsh beseliolary ou & - tristee shall a ply tho procoods” of tho trustes's salo as follows: (1) - To

form '"ﬁﬂ"“’ it with such porsona)  nformation couoernln!l tha h a8 the exy of -tho sale {ucludiag the compensation ol the trusice, and &

. Would ordinarlly be required of a new loan eppiicant and shall pry boneflalery ' roasonsblo charge’ by. the attorney, o "tho obligatlon secured by the

a servios charge, . PRSI e g . Arust  deod, (a’ To all porsons” having recorded ~l{ens subsequent 1o ' th

: N : [ o . Intercsts of the trusteo n- tho trust deed se thelr Intereats appesr o the

i 8. Time {5 of ‘the"essence” of ‘Lhis Instrument and upon defaull by the - order of tholr priority, («Ik Tha surplus, if w% to the grantor of the -trust

grantor In glnymem, of any indsbtedneus sccurcd hiereby or In performance’ of any deed or-to_ s successor In: fntorest ontitled such surplus, B .

agreement hereunder, the bhenefiol decl weoured hercby fm. . . e X o . . .

mediately duy and payablo by dellvery to the trustes of written notica of dofault 10, For any reason permitted oy Iaw, the beneficiary may from time to

the trust property, which notfce trustee shall causs to be - time appoint a auccessor or successors to mny. truastee named herein, or. to any

Upon delivery of said notioe of defsult and election to sell, sutcessor trusteo appointed hereunder, Upon such appolntment and without cone

tae beneficlary shall: deposit with the trusteo this trust deed and all promissory - veyanoe to°the successor trustee, the Intter ahall be veated with all title, powers

notes: and documents - evidencing expenditures: secured heroby, wheroupon - thd  “and dutles conferred upon any trusteo herein named or nt)polutcd hereunder, Each

., trustees- shall fix the time and place of sale end . give notlce thereof: as. then such appolntment and substifution shall be made by written Instrument executed

required by law, by Dol : . . RCIEE R by the beneflclary, u)nmnlnr Toference to this trust deed. aud s place . of

. < . LA : <l : . . record, which, when recorded In the office of the county clark or recorder of the

7. After 'default” and " any. timo prior- to five days .before the dato net county or couniles in which the property ia situated, shall be conclusive proof of

Trustee - for . the - Trastee's snle, . tho - grantor - or. other person. 80 - - proper sppolatment . of “the successor frustee, . Ly i, :

E Y, pay. the entire amount. then .due under this: trust - deed" and : “ L L

he obligations” secured thcrebly;‘ (including costs: and expenses actually Incurred 1L Trustec accepts this trust whien this deed, duly. executed and scknow- /

in: enforciog: tho . terms . of . the obligation and: trustee's and uttorney's . fecs ledged s made & Puhllo record, as rrovlded by 1aw. The trustos |s not obligated - -
.not“exceeding $50.00 - each). other :than ‘such. portion- of the principal a8 would - - to notify any party hereto of pendlng enle. under any other deed of:trust or of
- 'not " then - he due: had.-no defnult occurred. and. thereby. cure. the. default,. - any action or proceeding in which the grantor,” beneficlary or trustee shall be a

3 : . et e - - Party unless: such action” or procceding s’ brought by {he “trustee.

Sl 8. After. the [apse of such time as may. then be required . by law following i C N Iy

- the-recordation: of ‘sald.notice of default and giving of sald notice of sale, the. - 12, This -deed -applles-to,: Inures to-the benefit of, and’ binds .all partien .
trustse shall-sell sald property at the time and place fixed hy him In said notice "' hercto, their helrs, legatecs devisees, adminfatrators, executors, successors and

... of asle, elther as a whole or in ugmu parcels, and tn such order as e mai' de.. assigns, The' term' “beneficiary” shali moan the . holder .and owner, -Including

" termine, at public auction to the highest bidder for cash, in. iawful money of the " vkled ee,-of the note sccured herehy, whether of not named as a bencliciary
United Btates, payable at the time of. sale, Trustee ma; postpons sale of all:or ercin, In construlng this deed and whenover the context so requires, the s

. any portion of sald. property. by public announsement ag such time and placo of cullne gender includes the feminine and/or neuter, and . the eingular number {n-
sale and - from time  to - time theroafter may postpone. the sale by, public. an. ' cludes the plural. - i . R .

"B The granter sball wotlly beneficiary In wri £ o v con
tract . for nnlolot the lbo}vlend {r ed Tty and oy Shefs or  con

g INW"ITNESSWHEREOP, sqid qmi‘xtoryh‘cfs il’xeyre\fmtv‘b set his hahd and seal the day and yedr first cbovye‘writle‘n.
5 gﬂﬁ/@@a{//{ . (SEALY

S )

STATE OF OREGON |’ o e
County of Klamath -~ } - R 4)/ B T ot
- ‘THVIS"IS("X:S:C'EB‘}’IFY;lhaly'on,u‘:(s'9?/ H ey of oo Marghy e 221820 veloro me, the undersigned. a
) igd’ for sald- ‘county nd ‘slaté, pefsonally ‘appoared the within named : ‘ ,
v JOEL D. DEAVILLA ) N : o

©.8B

kn:ﬁv to be v‘thb identical individul... named in and who. execuled the foregoing :instrument and acknowledged to. me  that
‘the pame  fraely and voluntarily for the'uses and purposes therein expressed. : S L B ’

'HEREOF, 1 have hersunto sot my hand: and - affixed ‘my’’ al seal the day- and’ year last above written,
r" i . g - . < . .’ ’ L ! :

- "Notary Public for. Oregon: :: R R
¢+ My, commission explres: B NOVeﬁIﬁb‘erflz,_ 1978

STATE OF OREGON'|
~-County of Klamath ~f *

1 certify - that the - within ' instrument

was recelved for record on'the ..22nd

ST ‘day of .. .MARCH. . L1972,
(DON'T USE THIS “at.3350..o'clock . .PM., and recorded .
o o in book  M.77:... 5. on pude ... 4824

] - - Grantor LABEL "IN| COUN. " Record - of Morlgages of said County.
TO TIES WHERE o P L '

' FIRST FEDERAL SAVINGS & U Witness my hand and seal of County
“ 0 LOAN ASSOCIATION . . of = =t alfixed;
B : Beneficlary ; : : S

Aiter Recording Return To: < 10"
. “FIRST- FEDERAL SAVINGS .~
oo 540-Main' St co
*-- Klamath 'Falls, Oregon

Wi, D, MILNE e
- “County Clerk

- UFEE-$76400 -

. REQUEST FOR FULL RECONVEYANCE
Yo ¥o ﬁ;cd cnly‘wian obliqéﬂongvha\jsyvb?@g paid, -

TO: Willlam, GAnong.—owy Trusteo . . ek e it el S o
" 'The underslgned 1s the legal owner and holder of all indebled d by the foragolng trust deed, - Al oums secured by ‘sald trust dead |
have been fully pald and satisfied.~ You hereby are dirocted, on’payment to you of any sums owlng fo you under the terms of said trust deed or

- pussuant to slatuie, o cancel.all evidences of indebtedness secured by nald- trust desd {which are deliversd fo you - herewlth together with satd
truat deed). and. o reconvey, without warranty, to' the parties designated by the terms ‘of said trust deed tho estate now held by you under the

- First Federal Savings and Loan Assoclation, Benaficory - -




