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THE MORTGAGOR; ~GERALD..DANIEL BROWN,..JRe..and: NANCY . SUSAN. BROWN, .. husband..and. wife

mortgages to the STATE OF'QREGQN; represented. and acting by the Director of Veterans' Affairs, pursuont to ORS 407,030, the follow:
Ing described real property located fn the State of Oregon and County of .. e KLAMAER el i s

Lot 4 in Block 2 of EASTMOUNT, according to ‘the official plat thereof on.file in the
office of v‘the County Clgrk of Klamath‘County, Oregon.

together. with ‘the tenements, heriditaments, rights, privileges, and appurt including roads and ts used In connection
with: the premises; - electric wiring "and- fixtures; furnace and heating system,” water heaters, fuel storage receptacles; - plumbing,
ventilating, water and {rrigating systems; sereens, doors;-window shades and -blinds, shutters; bi uilt-Ing, - linol and - floor
coverings, bulilt-in stoves, ovens, electric sinks, alr conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
Installed in or on the premises; and any shrubbery, fiora, or timber now growing or hereafter planted or Erowing thereon; and any
replacements of any one or more of the foregoing {tems, In whole or'in ‘part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged pro perty; ' . : . e -

‘the payment or . Thirty=one’ thousa‘nd..‘sixv’ bundréd '7'éigh:t:yftvéo""and 'Z’nb'/l'ddié

- Dollars

(5.31,682.00==--

), and interest thereon; evidenced by the x’ollowlng ;;romlssory note:

1 promise to pay to the STATE OF orcon-.TRirty-one thousand six hundred gighty-two and
no/100- - i D6l (53 B8R 00 of
“Initial disbdrsement by the State of Oregon, at the rate of =P ST percent per annum until such time as a
different ‘interest rate is established pursuant to ORS 407,072, prineipal and interest to be pald in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows: ;

$203:00mmmmm e petore L JUNE. 1, 1077 and $,203.00.0n. the
1st of eaCh I.T.lonth""""mereaiter. plus.. ONE=tWelith Of cmm—e e the ad valorem taxes for each

successive year on the premises described in the mortgage, and continuing until the full amount of the princlpal, interest
an‘d c}dvlemces shall be Ill)xlly pald, such payments to be applied first as interest on the unpald balance, the remainder on the
principal. ; : ;

The due date of the last payment shall'be on or before May.ln 2002- =

In the event of transter of ownership of the premises or any part theréof, 11 continue to be liable. for payment and
the balance shall draw interest as preseribed by ORS 407.070 from date o such/ ttgnster.

This note_is secured by a mortgagg. the term; of which are majg a pa

Dated at . Klamath. Falla,..Oregon

‘ e “DANTEL BROWN, RS U~
Maxrch 22 : L . STy R N Yt RAA\/\ : B

--The. mortgagor or subuéquent bwner may ;;.my all or any part of the lbén at any time without penalty,

The hiortgégor covenants that he owns the Premlses in fee simple, hag good‘rlght to _mortgage same, that the premises are free -

from encumbrance, that he will warrant and de

end same forever: against the claims and demands of all persong whomsoever, and this -
covenant shall not- T N L .

e extinguished by foreclosure, but shall ‘run w it the ‘land,

- MORTGAGOR FURTHER COVENANTS AND AGREES:
1..To pay all debts and moneys secured hereby;

2, Not to permit the buﬂdings to become vacant or unoccupled; not to permit the removal or d 15k of any: build} or im-"
provements now or hereafter existing: to keep same in good repair; to. complete all* construction” within a reasonable time. in
accordance -with' any ngreement made between the parties: hereto; T - R S

3. Not to permit the cutting or removal of ‘any timber except for his own domestic us not to. éqmrg;t §r suffer any waste;
4. Not to permit the. use of the premises: for-sny" sbjzctlonabils or e B : e
"-5."Not topermit. any tax, aszecement, Hen, or encumbrance to_exist at any tme; . :
6. Mortgagee {s authorized to pay all rea) "ﬁ'rbpcrls: taxes assessed agefnst the premises and add same 1o the principal, each™of tha:
adv‘avnces‘tq ‘bear interest as provided in t e note; R . L St S . : .
T R B e i g s e ot o morgaee, spus o b Sepoli O e iy ek

ollaesywith recelpts showing payment In full of all preralums; all such fngurance shall be made {mynble.to the mortgagee;
nsurance shall be kept in force by the mortgagor in case of foreclosure until the perfod of redemption explrgs; G .
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E . . 4 -
-
WITNESS by hand and official seal thg day and year Iast above wrmex%
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FROM .

. My Commission expires -Z -
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. MORTGAGE.

STATE OF OREGON,
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DEPAR_TMENT OF VETERANS' AFFAIRS
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..-Salem, Oregon 97310
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