o 25 Baot, Worshall Band, Ore. 97701 -

. 8tthe office of the Seller, P.0, Box 782, Bend, Oregon 97701,

g * Day, Thanksgiving and Christmas. ~ -« :

- CONTRACT FOR THE SALE OF REAL ESTATE

| THIS AGREEMENT, mad this _ 5th  dayof__ Maroh 5 77 betwoen D-CHUTES ESTATES

- OREGON LTD., herein called Selter, and '____ Niak Dy Mart:
«-herein called Buyer; -, o SR
CAGREEMENT: - . e : T ‘ G
.. Seller agrees to sell, Eg\d Buyer agrees to buy, real property and-its appurtenances described as: :
cLotn 9 Block..;_..L._. Tract No. 1042, Two Rivers North; situated in Section 36,.T 25'S,and Section 1, T 26 S,
LR ES WL M Klamath'County, Oregon, * . ... .. - G s e
PURCHASE PRICE;.. . . EEIR : ‘
-:-Shall be paid‘as follows: ; . . } . = :
“(a) .Cash Price v N 162,50, this date i g
" (b). Down Payment; (cash note ‘other) $162.50 dus Su5app
" (c) " Unpaid. Balance of Cash™Frice - $325300 ‘dus 3<5.78 .
w4 (Amount to be'financed) (line a minus tine b) S A .
() s FINANCE CHARGE """ =, S g -
(6) *OTHER CHARGES * " '$6.00 Reco
(f)- /ANNUAL PERCENTAGE RATE = . - %
~-(g)"" Deferred Payment Price (atd+e) - .
(h) " Total of Payments (c+d+e) -~ - —34592s32
“Buyer will pay remalndaroilhepUICh price,wm]Inlercstonlhedecllnlngoulslandlng baluﬁcea(._ - .alf__'_. —
percent [t % ), in Ly : ._ﬁﬁ"_ equal monthly paoyments of -—“_321..__;.___.__._. Dollars
©/and on the same day of each succeeding calendar month thereaftar until the entire unpald batance of the purchase price has been paid to Salfer.

‘(I Buyer pays the entiré balance»with!n six months from date of this Agreament, Seller will give credit for all interest previously paid and waive ail
unpaidiaccrued interest, Buyer may at any time prepay the entire principal bnlqnce without punal!y Of payment of the unearned interest,) Payable

£.3,250,00
650,00

992,32
- 2h00 :

rding, $16i00 Bsorow |
$

B B ] +"NOTICE" Seo other side for tmportant info atign, S .
" This property ‘will be Used as principal esidence (See'Sec. Z of Truth & Lending Act).’ laMrmnm. This property will'not be used as.
principal residence, initial _ﬁ Buyer represents that he has personally beer’ofi the property described herein! initial ——l
L - ... NOTICE TO BUYER I e e e
.- You have the option to void your contract or agreement by notice'to the Seller ifyoudonotreceivea property report
‘prepared pursuant to the rules'and regulations of the Office of interstate Land Sales Registration; U, S. Department:-
_of Housing and Urban Development, in advance of, or at the time of your signing the contract or agreement.:If you
Teceive the property. report less than 48 hours prior to signing the contractor agreementyou have the right to revoke -

» - the contract or agreement by notice to the Seller until midnight of the third business day following business holidays:

New Year's Day, Washington's Birthday, Memorial_Day, Independence Day,'Lab_Or Day, Co]umbus_Day.,Vet’eran's_

D-CHUTES ESTATES OREGONLTD. ~ BUYER =

s 0 Dok & Aot 110, Al ot

" SEND TAX STATEMENTS TO THE BUYERS

: SRR  AT__90001 ¥arcola Road

O L g nepista g s
County of _Klamath . L S
— March 5, 1977 . Date

, Personally abbéé?ea ‘theﬂ"aboyy)e-‘ﬁarﬁed ‘BARBARA A

OREG_()N ,,LTD..‘aqd acknowlgdging the foregolng instru N

GeneralPartner

R AAA A Ay

."ﬁéta‘ry Public for 're
A"V‘<C-c>uvnty of . Klamath - - - S
) . March 5.1977 ST U k”,‘Dthe, .

o »@yh(éphrwnig{sjbn‘;ex'bires‘.’._,,;Bsc +.20,21977.

', . :Persbnally éppeared the above-named - Niek D,
instrument to'be -~ hig_ = voluntary act. Befork me:

After recording return to:

—Central Ommn Eserow Service o

Notary Public for‘Qr

My Commission expires: Dec, 20, 19?7




. Warranty of Possension: A Mt T o MU b
o Blydr shall bé antitied (6 possessing otsaid premis i the date of this Goiitract and shall have the
‘in,_pmvuss;pn‘_so‘lcmg as Buyer s notin défilUn Uno: hderms of ihis contract - KRR
Buyer's Inspection: S SRS : E L : : Co S
“Biyer has putchased thu property suiely poa Buyers swn personalinspection and in its present’sctual condition
o and has notrelied, upon any wareanties o representations made by the Seller; or by any agent of the' Seller,
‘Warranty of Tiltey, R . : o o R e
Seller warrants and reprosonts io Buyer that Selier owns the'proporty in fae simplo freefrom all encmnprances
Cexcept subject 1o restrictions in the patentiromtha United States Gevorntnent and the State of Oregon, redtrictions -
in thededication of the plat, the requlations and sules of Klamath County; and restrictions of record in the officia fites
of the County. Clerk 'of Klamath Caunly, . o S B s T )
" Payment of Seller's Lions: R i e - _ L I PRt
Salienwarcantsthat Sefler wifl makegipayrenss amanyephlracts, mortgages, liens, judgments or otherencum-
;bmncengqnma}win_ vmi\;hSL'zller[ha*:.“ UK YFipg ORAROr 1o this contract as'the same fall die except this yeurs
‘real propisriy-faxes itthis agresment,Js (nag al f, e B0th and Botore Noverber 15t Buyer agrees 1o Purchase
Subjeck Lo th Prho et - : o AR G e

alcurrent years taxes: =
ity :

Payment' st Tawes and other Lleng: - : R Y e : T

Buyérie vl ligns which Buyer parnits or which may be lawtully imposed upen tha piopitty prompily and
‘betore astime ar.any part thereot bervmmiastie: In ligedfr imstahc BUgar shall allow thé taxes i other asgnsg-
mants uponthe property to becomi delinquent or shall fail to pay any ien or liensimposed or permitted upon the

. properlyZasiay become due, the Selier withoul'obligation to do 56, shall heve the rightto pay the amount dueandto
ontract balance, to biar itdrest at the vate provided herain, Ll

rerty shail hwe'removrbd before this condract'is paid in fullsd >

property, rea ofpersonil, described i this contract and to main-

Arrants and represents 1o B , o that Selfer h obtained pretiminary subsurtate sewage disposal apgroval, .
-Selter further warrants fo Buyer that:if.during the tirst yoar after this purchase Buyerc rinot obtaily an individual
Approv aid lot 8§ ilimake, funt refund of all monies to Buyer. . 7.0 ot . el

wd performs this contractinfull, Seller s hewrs or assigns, a good”
anty deed. cony, ying good and merch s U In fee simple, free and clear of encumbrances
{lenciimbrances sifforéd of ntted oy-the Buyer or Buyer's heirs or ‘assigns and’sobject to
12 United States Government and the State of Oregon, restrictions in the dedication..
1 rules 'of Kiap Wy, andrestrictions of fedordin the official files of tHe County

: e i5 of sence ol this toniract and Buytr sgreesto promptly make all paymemts when die d 1o fully ine
prompliy putform-ait other obligatinns of this contract, in the event of default by the Buyer upon any of the'lénms
rand-conditions containgd herein. and. atter 30 days written notice of defaull. by Seller. - - L o ‘

(1) Seller may declafe this contract termin nd and upon such termination, ali Gf Buyerisrig
titterandnterearin aped: i SR EhAT Tiimadi Y cease. Sellershalt be entitind to the'fy
diate possessioniof the described property; may forcibly enterand take possession of said property removing ;
« Buyer and his effects and ‘all payments therdtofore made by Riyu tg Sellerimg-allindprovemeénta o fixtures,
+ placed.onthe described property shall be fotained by the Seller a5 liquidated damad 5,01 inthe alternativé,
(2) Seller may . at'his-option. declare the sntire unpaid prim “holadce éﬁx’}%fﬁ'x_‘a‘f&h 58 Tfide With interest
thercon at once due and payable, and foreciose this contract by strict freciostre and uponthe filing
Cof suchisuitall.of the Buyeérs Hiaht. tithe and intereat in s £ I kA Ty .
2 cbpier snalihe enniled tr the RGO GUESoN of saio propert iy foreibly enter-and take
Buyer and hisieftects dnd.sline it S toto iAo
. ove 5 ol G ied feal property snall be retained by the Seflerag
“liquidatéd’damanes. Sushiright to possession in the Sellor shia ot be degn inconsistent with the suit for
strict foreglosdre bt w’{l,!::be;ipéur‘t}:e_rnpge,} and.in the event Buyer shall retuse to deliver POSSOSSIon
upan the filing of such suit, BUyer, by the execution 61 this contract: consents to the entry of ar sterlocutory
order gramm) ,posqegsiqm‘g)f'tge‘@ ek tothe § Her immediately upon the filing of‘anysuit’ for “strict -
foreclosute withoUt the necessity of the Seller posting’a bond or having a receiver. apnoj wed, Orin the
alternative; .o o T : L : L et
{3) Seller shall' have the rightto deciare ths entire unpaid principal balanco of the RUYCRASPHGO-VALh interest
thereonat once due-and payable, and in stich event, Sellor may ¢ith bringan acl‘.‘oh’ullawfonhc balance due,
thereby waiving 1hé'sec i ixtm}equ\ityﬁtorsuch.unpzxidt>ataui<:cofpx-[q\c:pa!emd :
[nterest and have ho's g atiju ; iththe proceeds thereof applicd 16/ tHe ool cosis
" sulls: altorney's Tees, and.the batané e oelion and mity recover a deficiency juddment againsi the Buys
anysunpaid balanse renfa 1 31 ihis ¢ : IR
{4) In addition to the aforem d re 26 beller shall have any and all other remeaies under the law,
“-Payment’of Courl Coe e S o L S L
It suitopaetion is [stifited 1o ¢ 1orce any of this ract, the prevailing party shall be entitled 1o s
-coutt may' ddjlidde Featdnable as attorfioy j suit avaction’d i i :
i and gishursemon g Gy Staluterf Hn ; alsg recover cost of titie report.
Waiver of Breach of Contract: e e : : S INF (R
5 The panies agres 1o that tailure by cither carty atany lime to require performance of any provision of this contract
-shall'in no way affoct the right 16 enforce tat provision G bedield g waiver of any subréquent BrédER b1 any such :
Cprovision, G s : ; n : o o

Wiz

T

_STATE OF OV‘REGON; COUNTYOF KLAMATH; ss.

-1 hereby certify t'ha,t the within instrument was received and filed for record on the _23rd g,y of -
MARCH_T;A.D.; 1977 at 1»0;50 o’clock A M., and duly’recordgd in Vol_:}ﬂz_,, ’
DEEDS " on Page 4857 7 : . B SR I S

e e g ‘ WWILNE, County Cljrlg‘ -
FEE . o By. '@’AA/

ot
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