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 of__ MORTGAGES

FEE $ ~15.00’
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and State of Oregon, to<wit; Lo

de a part hereof : ’
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. PRE-PAYMENT, 8agor may pay atany time, without any premium or other surcharge, any amount
in'‘addition “as_set forth ab ed against the principal provided, however,
‘ ) ‘ n,-Mortgagee shall have the right to charge
" a. pre-payment charge of 19 p 1€ 3 ~payment is made after six
consecutive monthly installmen : . i - t charge shall be an amount
equal to thirty (30) days interest on the amount of the pre-payment, i 0 PR : S

‘. LOAN PERSONAL. The loan secured by this mortgage has been made by the Mortgagee based upon the
oo -rellability and integrity. of the Mortgagor. If the broperty is occupied or is to be occupied by the Mortgagor,
.. such. personal -occupaney "is declared to be.a material inducement to the Mortgagee to make said loan,

t The ‘Mortgagor doészhereby’ covenant and agree to andkwith,theMortgage‘e, its successors and assigns
R e e Do R el ey S 2 :
LI TITLE. He is seized ‘in: fee -simple of ‘said premises-and évery part thereof and'is entitled to the
bossession thereof; there are no liens or encumbrances against the same and none Superior to this morigage
.. will be“created or suffered by the:Mortgagor during the life of this mortgage; he shall forever warrant and
- defend said premises unto the'Mortgagee against the lawful claims of all persons’ whomsoever,

S 20 ADVANCEMENTS. He Will- pay -promptly when “due and payable all indebtedness secured by this

mortgage; he. will repay to ‘Mortgagee, ‘Immediately and without demand, all funds hereafter advanced by

- Mortgagee pursuant. to-any. covenant or agreement hereinafter contained or for any purpose, with interest
‘thereon:from‘date of advance until repaid, at the rate of Ten percent (10%) per annum; . - - v

o 3, TAXES," He "will. pay all taxes, assessments, ‘'water rates, and other governmental oy municipal
charges, fines; or impositions; for which provision has:not been miade hereinbefore. o
.. “4.- SUBROGATION." Mortgagee. shall be subrogated to the lien, though released of record, of any prior
,convteyances, ‘on.the said.premises paid..or‘discharged from the proceeds of the loan represented by -this
mortgage. . oo LT A e e e TR VL SIRE T EIEE ’
8. SALE, CHANGE OF OCCUPANCY, OR ALTERATION. If the Mortgagor shall sell, convey. or alienate
- +said property, : rein, or shall be divested of his title oxr any interest
: in i ily, without the. written consent. of the-Mortgagee
s option, to declare any-indebtedness or ;
ecified in'any note evidencing the same,
y Temodeling addition or removal of any
d y without the written consent of the Mortgagee
5 € t, at its'option, to declare’ any. indebtedness ‘or
reby, irrespective “of th i ate ‘specified in any note evidencing the same, - -
¥ . due and . payable, Should - Mortgagor - sell” the above deseribed real. property,-or any part - o
“ thereof, and Mortgagee  consents ‘to 'such’sale, Mortgagor. agrees to pay such additional interest'on the .

--unpaid- -balance as.;‘sl}g}(l"bg_;determiﬁedv,by...mefMortgagee,Abutunqt to-exceed the maximum rate permitted -

77 6. REPAIRS He will abstain from the commission of waste ugon the 'said‘premises ‘and will not permit
waste thereon, and shall keep. the :buildings and improvements now orhereafter erected thereon in sound
condition’ and " in ‘good repair; and if any improvements be under.construction, to promptly. complete the

Bame, and to’ do ‘no-act ‘whatsoever whereby the premises ‘hereby. mortgaged shall become less valuable,

sand not to use-the premises. for any UDJAWEUL PUTPOSES, xS o -

-7, INSURANCE." He 'will .keep-.the ',improvements*now'existing orhereafter erected on.the mortgaged
property continuously insured against 1o s;by_;ﬁzte;and;‘.othcrzhazards;‘cas&alties; and-contingencies ‘in such
amounts “and~for suchperiods’as m e:required by the Mortgagee, but in an amount not less than the
unpaid ‘balance “of- the indebtedness hereby secured,:and  will pay promptly,

-such.insurance.” All insurance. shall becarried in companies a;
renewals thereof shall be held by Mortgage
in form acceptable to the Mortgagee, y
~vand Mortgagee may:.make.:proof: of ‘1 :
. concerned .is hereby’ authorized s irectly.to Mortgagee instead -
. of to Mortgagor and Mortgagee ‘jointly, and the insurance proceeds, or any part thereof, may be applied by
-its option, either to the. reduction of the indebtedness hereby secured or to the restoration '
: ; } r-transfer of title to
all right, title; and interest

M ind ] : 1 o the purchaser or grantee,
8. COLLATERAL SUIT, If the Mortgagee is 8 4 party to any suit or action by reason:
.of this-mortgage or the indebtédness hereby‘secure‘d; the Mortgagor will pay all expenses incurred by the
Mortgagee therein, including a reasonable attorney’s fee, . - : . : ; o

7 9.7 ASSIGNMENT. If ‘the Mortgagor. shall. as}_signﬁ;,or;‘at,tempttouassign the rents, issues; or profitgor="
‘any_part-thereof- oI{—,the~premises‘mortga‘ged'hereby without the written consent of the Mortgagee, then, at
the option of the Mortgagee, the debt hereby secured shall immiediately become die; " .. S e

o~ 10, 'TAXES. AND' INSURANCE RESERVES., - For-the purpose ‘of payment of taxes and to provide for
" payment-of insuranceé premiums.on insurance required hereunder, Mortgagor shall pay to Mortgagee coin-

" cidently” with the “installments“as  provided above a sum equal to 1/12th of the estimated annual faxes and ©
assessments against-the pi‘e‘mises;aboveﬁdescribed, together with a'sum equal to 1/12th of the estimated
:...annual hazzard insurance premiums required hereunider, said sum to be held by Mortgagee, without interest, " .
~and expended for the payment of taxes and-insurance premiums,” = 0 B
11, GUARANTY. “In' the ‘event'‘ownership of the mortgaged. premises or any part thereof becomes
vested ‘in_person or: persons:other than: Mortgagor,*the\Mortgagee‘may, without notice to the,Mortgagor,i
deal 'with such.successor or ‘successors ‘in- interest: with reference to this mortgage and the note hereby
o red - either - by : ; ) extension of time of payment of .
.~ the debt or any. ¥y secured, “or' any other term or provision of-the within-Mortgage,” without in"
«any._way. releasing; - di charging; modifying, ¢elianglig, or-in anywise affecting the covenants, conditions, or

©ocllenrof Uthis 'mortgage- or the original” liability - of the Mortgagor or the note secured hereby, efther in

...whole or in part s SRR L e e e LT R S

- EXHIBIT A

-~ The Hd'ﬁs’i“ﬁ'é,"P'r"'bject ‘sh‘é”"éohsﬁisltzzf-;f’ the pr o itted |
Soaous I oject. : oposal submitt
Bmlders,,nlnc., dated December 18, 1974, _gncijpriJ 21':”.19;?;‘13

Y Twin City

" “the Housing 'Authority of Klamath Falls on S horty o)

Iy " noy . January 6, 1 8] o
7. 20 2pproved by HD on May 16, 1975, ) &1 1975, and doril 25,

The proposal shall. include an 81. URE B ar by oy e
Cepang i eem Rl oSl € =unit apartment Froject of -ten (10) one~""
.. Story row buildings- and one- 1) one- . ‘ Y OFFian iyl one
Cand ot Will be compaione ,,(()f)g,o‘el stox rec/} aur//ofﬁ boiid




CEXHIBITA L B "
. .The Housing Project Shéljf¢onsist-of the proposal submitted by Twin City -
Builders,,lnc;, dated-Deéember']S,‘l974, and April 21, 1975; approved by
".:the Housing Authority. of Klamath Falls on January ‘6, 1975, and April 25,"
19754 and'approvedbe HUD on May 16, 1975, o : o

i

~The proposal shall include an 81-unjt apartment project of ten (10} one=
-story row buildings and one (1) one~-story rec/laundry/office building
and which will be comprised of 80 one~-bedroom units for the elderly and
one ' two~bedroom manager's unit. Said project will be constructed on a
‘piece of land bounded on the north by Wantland Avenue, on the east by
the Main Reclamation Canal, on the south by Eberlein Avenue, and on the
west by Applewood Street (unimproved). - The subject property iz more fully
described as follows: : ‘

Parce! 1 :
“The fol]dwing3described real property,fn'K]amath,County,'Oregon;

A tract of land 320 feet wide north and south, in ENTERPRISE TRACTS NO,. 38A
“ahd NO. 418, and Tying North of the North Line of the County Road known ac
the extension i ‘ the North by the Northerly
v Addi’ > the City of Klamath Falls,

Oregon, East to the right of way of the U.S.R.S. Canaly also, - such
fragments of Enterprise Tracts Neo. 30 lying South of the-U.S.R.S. Canal, as
may remain.after conveyance heretofore made by Enterprise Land and Invest=
ment Company to the U.S.R.S. for right of way, and to Klamath County, Oregen,
- for road purposes, together.with vacated portions of Allandale and App lewood
“Streets, described as Parcels 1" and 2 in Volume 70, Page 4511, Klamath County,
recorded June 5, 1970, in. the Southwest 1/, ‘Section 3k, Township 38 South,
“Range 9 East, of the Willamette Meridian; . . : : :

EXCEPTING, HOWEVER, those certain parcels heretofore conveyed to the United
States of America.for right of way of the Main Canal and "B Lateral of the
United States of America Irrigation System, and to Klamath County, Oregon,
for rights of way of roads known ‘as the extension of Eberlein Avenue and
Washburn way; »

ExCEPTlNG;QALso,wthat~cerfaiﬁ”paFcéi”af”léh&“aééééé B9fA1fred D. Collier

and-Ethel F, Collier,. husband and wife, to George H. Merryman and: Mabel ¢.
Merryman, “husband and wife, and George H.- Merryman, Jr. and Elizabeth F.

. Merryman, husband and wife, recorded -May 2,- 1941, in Book 137 at Page 359,
Deed Records of -Klamath County, Oregon; L SR SR

'EXCEPT}NC;“ALSO,Zthat certain parcel of ?épdudggded;bxaAlfneqlbv
iery-husband and wife;“td~Klémath“County;'OrégOn, re
in Book 137 at‘Pagg 542, Deed Records of Klamath County, Oregon;

BUT INCLUDING ALSO the rights and privileges roserved in said deed to

Alfred D. Collier and Ethel F. Collier, said land being deeded to Klamath
County, Oregon, for the use as a County Road as ‘therein set forth,

EXCEPT that portion lyfng WeSffof the East Line,of'vacated'Applgwooq Street,

Parcel 2

Thékfollowingﬂaescribed‘real propertyuinkKlamath;County,‘Oregon:' 

. A 'tract of land 320 fect wide North and South, in ENTERPRISE TRACTS N0. 38A
4Waqd;N9,fQIB,“andeying;North~oﬁ~the~North’Line””of”the“COunty Road’ known. as

T b o b i e

on Page___igzg;_.
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CONDEMNATION, In case the ‘mortgaged premises or any part thereof shall he t
ony the Mortgagee is hereby empowered ta collect and-receive all compensation which
roperty taken or for damages to any property not taken, and all'‘condemnation moneys
forthwith applied by the Mortgagee as it may elect to the immediate redu
d::hereby or to.the repair and restoration of any property so damaged, provided that any excess
the amount of the indebtedness shall be delivered to the Mortgngor or his assignee,
WAIVER. . No condition

.of - this mortgage shall be deemed waived unless the s

aken by con-
may be i)aid
50 received
ction of the indebtedness

ed'in- writing by the Mortgagee.
4: NOTICE. Whenever an

, y. notice is 'réquired or permitted by the terms hercof
Wificient - if personally’ served o

» Such notice shall be

‘ Il One or more of the persons who shall at the time hold record title to

he:. Property -herein described, or if enclosed in a postpaid envelope addressed to one or more of such
A,eé‘sons or to the Mortgagor at the lastaddr

| ess furnished to the,Mortgagee, or at the mortgaged premises,
nd deposited in the United States mails, ‘ ' S 5
#15,"RECEIVER, In an

ame is expressly

the Mortgagee, without notice and without re-

] premises or the adequacy of any security for the debt, shall be entitled
0''the appointment -of a.receiver ‘of the rents, issues and profits of said premises, with authority to such-
ceiver to collect and receive the same and to take possession, management and control-of said premises

uring:'the ‘pendency of such foreclosure proce

i ‘ edings or until bayment of the debt hereby Secured; and any :
et rents,. issues and profits'so collected shall ‘ )

e applied upon’ the debt hereby secured. )
~16. RENT ASSIGNMENT. He hereby expressly assigns to the ‘said Mortgagee any and all leases, rents
and ‘revenues from the. said real property and" premises of any part thereof; and the Mortgagor hereby
expressly’ and irrevocably ‘authorizes and empowers the -said Mortgagee, its agents or attorneys, in the
event of default in the performance of any of the’provisions, covenants, agreements or conditions of this
mortgage, ‘and during the continuance of ‘such default at its election and without notice to the
0 5U in i »- to take and maintain full contro] and management; to oust ten
“payment’ of ‘rent, to-lease: all or ‘ i i

.cess .in interest; and the saig Mortgagee, its agents and attorneys, shall be accountable only to the ex-
tent that such monijes or income are actually collected and applied, and it i

s further agreed that the exer-
1th ] in r affect the right of ‘Mortgagee to foreclose this mortgage in
‘case of default and 'shail not-in any manner retard such foreclosure if the said Mortgagee elects to com-
- nence such proceedings. o : PR : ; e o

.17, DEFAULT. If default be made in the payment of any installment of princip

al-or interest or in
covenants, stipulations, or agreements herein contained, the Mortgagee, at its
;-shall have the right to declare the entire

sum pe;‘eby secured due and to fore-
of “this mortgage ‘or.the collection of said note, he 1
-abstracting. and - title “examination" expense,.. :

Bl L SN

- The covenants herein contained shall bind and the benefits and advantages shall inure to the respective -
heirs;fexecutors,’administrators, Successors and assigns of the parties hereto. Whenever used, the singu-
~lar number ‘shall include the plural, the plural the singular and the use of any gender shall be.applicable.
“~toall genders, . P TR e e e A e e e
-NOTIGE TO THE BORROWER: - DG NOT SigN -THIS' &UAH'AE%EEMEFJT'BEFGRE YOU READ )T THiS LGAR
RGREEMENT PROVIDES FOR THE PAVIMENT- OF A PERALTY IF You WISH TO REPAY THE LOAN PRIDR.-TD
THEDATE PROVIDED FOR HEPAYME MINN—THELQA!‘!EF_“““F”T;‘ e : T ‘

e Mortgagor has hereunto set his hand and seal this__ 11th

'»,,4Mar¢h & ; '19‘77" G T

-appellate court as the court may adjudge reasonable in such suit or action,

IN" WITNESS- WHEREOF, th day of

_TWIN CITY BUILDERS, INC

S 8D,

e ‘P_érsonaliy appeared the zbove named Stephen B. Graves =
Secretary-Treasurer of TWIN: CITY BUILDERS, INC, . -
and acknowledged the foregoing instrument tobe “ its ~voluntary act and deed.

~ Notary PuBli¢ for O}egon,‘ '

zﬁﬂz”éz‘a/y,wéwy/ ‘

My Commission expires 622-78.

COUNTY OF KLAMATH; ss. i
, nent 23rd
A M., and duly recorded in Vol M

instrument was received

| and filed for record on the
.77, 10551

o'clock____-

_on: Page_ 4871

WM. D. MILNE, Count

Clerk

BY:_ /. : - (SEAL)’
. S¥epheh B. Graves, Secretary-Treasurer ~
e o T , SEALY
(SEAL) -
—(sEAL)

e
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