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FOR VALUE and as security for the payment of a certaln
prom1ssory note dated March 11, 1977, in the amount of ONE MILLIO
THREE HUNDRED SIXTY THOUSAND DOLLARS ($1 360 ,000), payable in 1nsta11
ments by the undersigned to the order of The Umpqua. Sav1ngs ‘and Loan,
the unders1gned has ass1gned and does hereby se77 aSSIgn,'transfer
and set over unto the Sav1ngs and Loan al] of the 1nterest of. the
unders1gned as "Owner" under that certa1n Hous1ng ASSIStance Payment

Contrart entered into on July 1, 1976, between'the undersigned and

however ev1denced affectIno the prem1ses w1th1n the area of the Tand
descr1bed 1n ‘the Mortgage secur1ng payment of said prom1ssory note.
As further security for the payment of sa1d prom1ssory note

and the performance of the covenants of said Mortgage, the unders1gned

‘has’ appointed»and does hereby 1rrevocab1y make“*const1tute‘and appo1nt

-Savings and: Loan 1ts true and lawful attorney in fact, w1th fu]] power
‘yand author1ty, in 1ts name and on 1ts beha]f to co11ect all such rentaT
1ehou51ng ass1stance payments as sha]l at any t1me be payable for the

*occupancy of any;ofj',‘}dg”k,4””“' es, to sue for,fcomprom1se, settle,

adjust;»reéover, sat1sfy and d1scharge the same, to make, execute and

‘de11ver all agreements of lease and other agreements re1at1ng to the

k;use and occupancy of sa1d prem1ses ar any part thereof to modity,
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cancef; o amendbthe same, to do and perform any’covenant of - theégﬁgir-
51gned conta1ned 1n any such 1ease or rous1ng ass1stance payment agree-
ments and otherw1se, to manage and[contro1 the said prOpertles, it
‘be1ng understood however,ythat said Savings and Loan has not agreed
to perform any of said acts or. to exercise any of ‘the author1ty hereby
conferred upon it. S

Tne unders1gned further agrees, whenever and as often as

jvfai;S v1ngs and Loan requests, t0 provide Sav1ngs and Loan with cop1es

of a]l agreements Pursuant- to wh1ch any of sa1d property may be occup1ed
by any tenant and 1nformat1on concern1ng the performance of . the terms
of such 1eases or hous1ng ass1stance payment contracts. whennver and
as often as Sav1ngs and Loan may request. the same, the undersigned

covenants to execute spec1f1c -assignments’ of lease and hous1ng asswstance

payment contracts and other such 1nstruments as the Sav1ngs and Loan

from tlme to- t1me requests for bet er-or more convenient accomp11shment

ofytnewpurposes,hereof

The author7ty hereby conferred 4be1ng g1ven as securxty, is
1rrevocab1e and shal] cont1nue unt1] the sa1d Hortgage and any Mortgage

hereafter executed by the under51gned to the Sav1ngs & Loan coverlng

have been,sat1sf1°d‘“

IN WITNESS WHEREOF th1s 1nstrument 15 executed th1s llth
of _ March 1977

“of record. e P T . =
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STATE OF OREGON )

, R ss, ¢ L March 11 ., 1977.
County of Bewgtes ) ‘ ‘ L
: Coos i : .
Personally appeared ste hen B. Graves and
; whovbeing duly sworn, did say that %hez-are-
-and Treasurer y Fespectivelys
of TWIN CITY BUTLDERS, INC., an Oregon corporation; '‘and that the
seal affixed to the foregoing “instrument, if any, is the corporate
seal of the said corporation and that said instrument was signed
in ‘the behalf of 'said corporation by authority of its board of
directors and TWIN CITY BUILDERS, INC., acknowledged said instru-
~ment to be its voluntary act-and deed. o Cor

EFORE ME: o éAM&24jJ4% peni
L SR Notary Public for Oregon-
' My Commission Expires:,6-2—78

STATE OF OREGON; COUNTY OF KLAMATH; ss.
_I'hereby certify that the within instrument w.
e AD., 1977t 10551

of___ “DEEpg

as received and filed for recerd on the_‘Bz;d_'_day‘ of

o'clock___A M., and duly recorded in"Vol _M77
on Page. 4876,
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