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STATE OF OREGON - * e
FHA FORM NO, 2169t - s
Rev: June 1976 : ' :

This form is used in connection with
deeds of trust insured under the one-
'to " four-family " provisions . of  the

. DEED OF TRUST - 1 f\m'lonal Housing Act, : .

TIIS DEED OF TRUST, made this .- 3rd dayof _° .. March

between __MARK 'S, BABCOGK and' SUSAN L, BABCOCK, husband andwife

: s as grantor,

whose address is 409 Lincoln -
: : (Streetand number)

Klamath Falls . State ofOfcgon,~
TRANSAMERICA TITLE INSURANCE'CO’. S o s ) e b ,yas Trustee, and

__AMFAC MORTGAGE'QQRPQBAIIQN, an"()i;egnn hnrpnm”nn, TS RN ,‘ns Bcnefici:;r)}..

" WITNESSETH: That Grantor irfévocably GRANTS, BARGAINS, SELLS and CONVEYS to TRUSTEE IN TRUST, WITH

POWER OF SALE, THE PROPERTY IN - Klamath Sy County, State of Oregon, described as:

Lot 7 in 3;q¢;< 36, FIRST ADDITION TO THE CITY OF KLAMATH FALLS , Klamath' County, Oregon.’

- Together with-all. the téﬁemeptg,fhe}re_ditarﬁénts;nrid'appurtcxxaxxccs"iiox&"'"dr' hé?éai‘té‘r‘thcﬂr’éﬁﬂig‘i)wcylg;‘éihg or in danywise appertaining,
the-rents;" issues, and profits thereof,- SUBJECT, HOWEVER, to the Tight, power, and-authority hereinafter given to and conferred
upon Beneficiary to collect and apply such rents, issues, and profits, s : : B ' .

.TO-HAVE-AND TO. HOLD the same, with the appurtenances, unto Trustee, which said described property is ot currently used
for agricultural; timber or grazing purposes, o ; ERPETE A R P L e e e o
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of Grantor herein contained and payment of the sum
of $_23,000,00 " "with interest thereon according to the terms of 1 promissory. note, dated ..~ - March.3,:1977. .
. L , 19 payable to Beneficiary or order and made by Grantor, the final payment of principal and intcrest thereof, if
"~ not sooner paid; shall be due and payable on the first day of “April .= 2007 g e

ay of any month prior to maturity: Provided, however, That writfen notice on an intention to
exercise such privilege is given at least thirty (30) days prior to prepayment:; oo a0 DT . ; R -
=2, Grantor agrees to pay to Beneficiary in addition to the monthly payments‘of principal and interest payable under the terms
of said note; on:the first day of each month until said note is fully paid, the following sums: T L B L T
(a)"An amount sufficient. to provide ‘the holder hereof. with. funds: to-pay ‘the next mortgage. insurance: premium ‘if this
instrument and the note secured hereby-are insured, or a monthly charge (in lieu of a mortgage insurance premium) if they are held by
the Secretary of Housing and Urban Development as follows:: St e e e e e T -
(M If and 50 long as said note of even date and this instrument are insured or are reinsured under-the provisions of the National Housing Act,an™
~amount sufficicnt-to accumulate in the hands of the'liolder one (1) month prior to its due date the annual mortgage insurance premium, in
‘order to provide such holder with funds to pay such premium to the Sccretary of Housing"and Urban Development pursuant. tothe
o *“National Housing Act, as amended, and a licable Regulations thereunder; or ¢ <0 o U SRS . -
(1) 1f and so'long as said note of even date and this instrument are held by the Sccretary of Housing and Urban Development, a monthly charge (in
SO Tew” of : i shall be in an amount cqual 1o one-twelfth (1/12) of one-hulf (1/2) percentum of the average -
: i without taking into account delinquencies’or prepayments; - A o
(b) ‘A’'sum as’estimated by the Beneficiary, equal to the ground rents, if any, and the taxes and special assessments next due on
the premises coveréd by this Deed. of ‘Trust, plus the premiums that: will next become dueand payable on policies of fire and other.
hazard'insurance-on-the premises “covered hereby as may. be required by:Beneficiary in amounts and in a'company or companies-
satisfactory to Beneficiary; Grantor agreeing to deliver promptly. to Beneficiary all bills and notices therefor, less all sumns already paid
therefor divided by the number of months to elapse before 1 month prior to the date: when such ground rents, premiums; taxes and
assessments: will become delinquent; such sums to be held by-the Beneficiary in trust to pay said ground rents, premiums, taxes and
special assessments, before the same become delinquent;and - - s : : e R s s PR
() All ‘payments mentioned ‘in the two preceding subsections of this paragraph- and all payments to' be made under the note
secured hereby shall be added together and the aggregate amount thereof shall be paid cach month in a single payment to be applied
by Beneficiary to the'following items In the order set forth: AR TR i e g

(1) premium -charges vnder the contract of insufdnce Wiih tie § tary of Housing and Uiban Devclopment, “or” monfily charge (in tieu of -
Tl mortgage insutance premium), ns the ense may ber - . e AR S e ARG MU
- (il) ground rents, if any, taxes, special assessments, fire and other hazard insurance premiums;




(1) ‘interest 'on the note seéur hereby;and- A : .
(IV) ‘amortization of the principal of the said nofe. . LT F I e . RRTRE R
<o Any: deficiency in'the amount of any such'aggrépate monthly payment shall’ unless made good prior to the due date qf the next
©_suchpayment, constitute an event of default under this Decd of Trust, . o el ST D R
3. 1w the ‘event that any payment or pértion thereof. is not paid within fifteen (15) days froin the date the same is due, Grantory
agrees to pay a “late charge' of two'cents (2¢) for each dollar so overdue, if charged by Beneficiary: - 5 : R i
;4 11 the total of | the payments made by Grantor. under (b) of paragraph:2 preceding shall exceed the amount of payments -
actually made: by Beneficlary for pround  rents, taxes or assessments, or insurance premiums, ag the case may. ve, such excess, if the
oan is current, it the option-of the Grantos shall_ be.credited on subsequent payments to e my e by Grantor; or refumled to the Crantor. If, -~
“however," the ‘monthly payments made under (b)-of paragraph: 2. preceding shall not be sufficient to pay ground rents, taxes, and -
-assessmrents,” and “insurance premiums,-as the case may be; when the same shall.become due und payable, then Grantor shall pay.to
‘Beneficiary -any :amount necessary “to' make up_the deficiency on or: before. the date-when payment of such “ground: rents; taxes,
“dssessments; o insurance premiums shall be ‘due; If at any time Grantor shall tender 1o Beneficiary, in accordance with the provisions
:Hereof;: full payment-of (he entire indebtedness/secured hereby, Beneficjury shall, in computing the'amount of indebted
the account T ] ‘ isions of (a) of paragraph 2, which the Bene

: 2 a5 a credit against ihe amount of principal then remaining
properly adjust.any paymengs which'shall have been made under (a)of paragraph 2, e
OF THIS DEED OF.-TRUST, GRANTOR AGREES: . . . EL U g e

: " x5, To keep said premises-in as: good - order andicondition as they now are and not to commit or.permit ‘any- waste thereof;

" reasonable weir and tear excepted. i h Sk e B UL e e
760 To complete of restore promiptly:and in good workmanlike manner any building or improvement which may be constructed,
~damaged, or destroyed thércon, and ‘pay.when' due aj] costs-incurred therefor;’and - if the foan secured hereby . or any. part thereof'is -

being obtained for'the purpose of. inancing construction of improvements on'said property, Grantor further agrees: 7 o
1 30 days from the date of the commitment of the Department
ith plans and specifications s tisfactory to Bcncficiary, b

on promptly -and in any event within
plete same in~accordance‘ w

. {15} ar days after written notice from
t,” whi ice. iven: h ‘regi il, sent to his last known address, or by personal
service of the same, " E R SR S e R

e ,(‘d)dthat’work shall not cease on'the¢ construction.of such’ improveiments for ‘any reason whatsoever fora period of fifteen (15)

- calendar days; o e = SR R ST LA T T T
.7 The Trustee, upon presentation to'jt.of an affidavit signed by Beneficiary, setting forth facts showing a default by Grantor under this
" . numbered paragraph, is authorized to accept as true and conclusive al] facts arid;}statcmentsk!hcrcin, and to act thereon hereunder.:

s, casualties, and ¢
s T such periods as m:
; ; . Grantor, as their interests may -appear; i
delivery shall constitute an assignment to Beneficiary of allreturn premiums; .
::10.To appear in’and defend ‘any ‘action or proceeding . purporting- to affect the secu
ici B Beneficiary. or Trustee elect. to ; So"appear in or defend a
penses, including cost of ¢vidence of ti i i
1.-To:pay. at least” 10 days before deli pany.stock,
charges for water, appurtenant-to or. used in'connection with said property; to pay, when due, all en
. with interest, on said property. or.any part. thereof, which at any time appear to be prior or superior. hereto:
expenses. of.this Trust, - B s MLt R - o
e V) _«fl"ov,pay_immcdiatelyrand~without demand all" pended hereunder by Beneficiary or Trustee, with interest: fom date of -
diture at.the rate provided on the principal debt, and'the repayment thereof shall be secured hereby. .0 0 T LT T T

“13: To.do allacts’ and ‘make all'payments required of Grantor and of the owner of the property to make

. eligibie: for: insurance by Beneficiary under_the provisions of the National Housing Act and amendments theret
r.cause or suffer to be done, any act which will void such insurance during the existence of this Deed, 00
ITISMUTUALLY AGREED THAT: . .- o : S IR T
- 14.-Should: Grantor’ fajl to.make -any payment-or to. do any:actias-h 1 Beneficiary or Trustee, -but-without
ation so. to'do and without notice 't or . o) ntor from any obligation hereof; may
or.do the same in such.manner an : s ef ‘may cessary to pr irity-hereofs B i
A Trustee being duthorized t érty-for-such- + Colininende; ‘in“and"défend any actio; or proceeding
purporting:to.“arréc( h ‘or the rig - PO i ! purchase, contest, or compromise any
encumbrance, charge, ichi j of either i i to; and in exercising any:such powers;
incur. any. liability, in'i i fon i . S i ing costs of evidence of
title, employ counsel, and pay SR B TN T el T e N R
=527 15.. Should the property or any part. thereof: be taken or damaged by reason of ‘any_public improvement ‘or condemnation’
proceeding, or damaged. by fire, or carthquake, or in any. other manner, Beneficiary shall be entitled to-all co
. other 'payments or relief: therefor, and shall -be entitled at its option to com i I
“action’or’ i i i

ustee may (a) co > making of.any map. or
: ( any restriction’ thereon; (c) join in any subordination or other-agr
- lien of charge‘”th‘e_regf; (d) reconvey, without warranty, all.or any, part of. the-property, - mre s c :
oI5 The Grantee in any.reconveyance miay be described as th “person ‘or persons legally entitled thereto,” and the recifals therein of
any matters or facts shall be conclusive proof of the truthfulness thereof, ™. .- L p e e :
‘18, As additional security, Grantor hereby assigns to Beneficiary during the continuance of these trusts, all-rents; fssues, royalties, "™
and profits -of the property. affected by-this Deed and of any-personal property located thereon. Unti Gruntos shiall default in.the::
Payment of any indebtedness secured hereby or ity the performance of any agreement heretinder, Grantor shal) have the right to collect -
all such rents;issues;royalties, and profits earned prior to default as they become due and payable: I R L e s :
9. Upon any. default, Bene iciary: may at;any‘_time.vwithout noti erson, by.agent;‘or by ‘a receiver to be appointed

’ ‘ default by ( ayme; _ cured } ; Vmcmhcrcund‘ér,}')r"
should this Deed and s te not igi ins ‘under the ing Act within - threa:: Cmonilis Trom
the date hereof (written Statement of any officer of 3 M i-Housing:and Urban’ Development 1 authorized agent of the
Secrctaw,’of‘ﬂousiﬁg'éhd ‘Urban Development dated subscque ‘ “e three o . months’ time from the date of.

“nrothis Peed, declining 'to insure éaid ote and this Dead, being decpcd
. of “the -Dep ey




this Decd, declining to insiire said note and this Deed, béing dedined conclusive proof of such incligibility), or should the commitment
-of -the” Dépaj : i : clopment. to insure this loan cease-to be in' full force und effect for uny resson
»- Beneficlary - may - declare all. sums “secured hereby immediately due and payahle by delivery to Trustee of written
declaration of default and demand for sale, and of written notice of default and of clection to cause the property to be sold, which
notice. Trustee shall cause to be duly filed for record, Beneficiary shall'also deposit with Trustee this Deed, the note and ol documents
evidencing expenditures secured hereby, . : ' : ton )

21, After the lapse of such time ag may then be re said notice of default, and notice
of sale having been given as then required by law, Truste id property at'the time and place
fixed by it in said notice of sale; cither as ¢ Or in & i ay determine (but subject to any

y ri‘ght of Grango i

express or implied. The recitals in
person, including Grantor, or Beneficiary, may purchase at
this trust, including cost of - title evidence and reasonable
to.the payment of all sums expended under the terms
1 ) ipal debt; all other sums then secured hereby; and the
remainder, if any, to the person or persons legally entitled thereto, A . { ‘ L :

22. Beneficiary may, from time to time, as:provided by statute, appoint another Trustee in place and instead of Trustee herein -
named;" and -thereupon . the Trustee herein ‘named. shall-be discharged and- Trustee  so appointed shall-be -substituted as Trustee
hereunder with the same effect as jf originally named Trustee herein; SRR o . S E .
- 23, This- Deed shall inure to and bind the heirs,: legatees; devisees, administrators, executors, successors, and assigns of the
parties hereto, All obligations of ‘Grantor hereunder arc joint and several, The term “Beneficiary” shall mean the owner and holder;
including pledgees, of the note secured hereby, whether or not named as Beneficiary herein. B :

© 24} Trustee accepts-this Trust- when- this Deed, duly. executed and acknowledged, is made public record as provided by law,

Trustee is not obligated to notify ‘any party hereto of pending sale under any other Deed of Trust or of any action or proceeding in
which Grantor, Beneficiary, or Trustee shall be a party, unless brought by Trustee, - : : :

25. The term “Deed of Trust,” as used herein, shall mean' the sa

. : ' . E U Signatare of Grantor,

STATE OF OREGON -
" COUNTY OFKlamat :

kl, the 121‘(’1crsigned, _a Notary quublikr ; hereby certify that on this .

day of . MdAyeh , personally appeared before me. .-
Mark 'S, Babcock and Susan L, Babcock = L
to me known to be the ihdividual described in and

igned- and. sealed the same as...their. ~free and’ volunitary 4¢1 and dee or the uises and putposes

3

"“therein mcntioned, e L L
.- Given under my hand and official seal the day and year ldst above written:

My commission expires.

‘REQUEST FOR FULL RECONVEYANCE

Do bn‘kot record. To be used only when note has been paid.

To: TRUSTEE., . : o S ' . k) O I AT T T :
) The undersigned is the legal owner and holder of the note and all other indebicdness secured by the within Decd of Trust, Said note, together with
er indcbtcdncyss secured: by said Deed of Trust, has been fully paid and satisfied; and you are hereby requested and directed on payment to you of
.under-the terms of said Deed of Trust, to cancel said note above mentioned, and all other evidences of indebtedness secured by
delivered to you herewith, together with the said Deed of Trust, and to reconvey, without warranty, to the pattics designated by the
terms of said Deed of Trisst, all the estate now held by you thercunder. - o o 5 S e i

—Dnte‘d" ']9

STATE OF OREGON | -
COUNTY OF - |-

oI hvéfqbywcermtif’yvthht this within- Dé@d of Trust W’as'filc’d’iri', this 'c':ffri’dc:for;R‘e_.c:qr‘d' on tflc‘ CA3edl : day of
MARGH - = o i i i A D 19777, ; at 10;5_1', o'clockA M., and wis duly recorded in Book : M 77 - g

Lo e of_Record of. Mortgages of © .+ Khmath T S .County, Staie of Oregon, on -

page 4882 S . L T AR on

Wi, D. MIINE

: e e B UL Recordar,

b ya
P Deputy.

A=
GPO 904-084




