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.- THIS MORTGAGE, Made this........................day ofoioos L1977,
by .Lovina. Anated, a.single.wo 0. W.. Ansted and Mary E.:Ansted, -husband

and:wife ’
sto....American. Fidelity. Fire.Insurance. Company

" hqreinaflér called. the mortgagor,

. ’ : .y a corporation, hereinafter called the mortgagee,
iy - WITNESSETH, That the mortgagor, in" consideration of. en Thousand Five Hundred .
& NO/100***********************************Dollars, to him paid by thé mortgagée; hereby does

’ grgnt, ’_bargairi,v sell and convey untq said mortdagee, its suc‘:ces‘sqrs,ydnd ,dssfgns, that certain real property. situ-":
- ated . Kl.am.ath ‘il County, State of Oregon, bounded- and'described-as follows, to-wity

i All‘df mdrtgégorfs'intefesﬁ‘as in ﬁhat_éertnin~agreement:of~saie between
mortgégor,asfgellers and ‘Alfred W, Pugh and Dorothy Pugh as buyers as recorded
on-January:7,-1977 in.Volume'M 77, of Deeds on-Page ‘363  of the records of the-

©7 Klamath ‘County Clerk; said ‘real ‘property being described.as follows:

PARCEL 1.~ S ‘ : ’

The South half (8 1/2) of Lot Seven (7), all of the Lots Eight (8" i
and Nine (9), and the vacated portion of Chemult Road lying immediately

South’ of Lot Nine. (9),  in Block Five (5), NORTH CHEMULT, Klamath County,
Orégon, also. that portion of vacated ‘Chemult Road:which inurred: thereto;:

CPARCEL 200 S R et
- Lots’ 1,2,3,4; 5 -and the N 1/2 of ‘Lot 6, Block 5, NORTH: CHEMULT,. Klamath '
.. County, -Oregon; S S S - e

The South one-half-of Lot 6 and the North one-half of Lot 7, Block 5,

NORTH CHEMULT, Klamath County, Oregon:

Cmmems
"I‘.dt‘:_.7,-'31‘310ck”ZgloftCHEMULT;' : e

-all-according to the official plat thereof on file in the office of the
County:Clerk: of Klamath County, Oregon - % =~ - - ’ o ‘
Together with all and singular the tenements, hereditaments and appurtenances thersunto belonging or
in anywise appertaining, and which hereafter may belong or appertain thereto, and the rents; issues and p}oﬁts' :
therefrom, and _any and all fixtures upon said premises at the time of the exccution is mortgage or placed -
thereon at any-time during the term o this mortgage; T T R
v TO-HAVE- AND - TO -HOLD: the' same with. the appuitenances unto the said mortgagee, its successors
and assigns forever, .- B R L S N : s
This mc’_:(rkt'gage is intehded to Sekcurek the payment of mnxmmnﬁmmmﬂcmwdxxndﬁm~ e
p all-sums due or to become due, jointly or severally, from mortgagor
...to mortgagee. pursuant-to .a-certain agreement of Indemnity executed by mortgagor
win:favor:.of mortgagee and as’an inducement to mortgagee to execute of:'$15,000.00
Motor Vehicle Dealeris. bpnd;;;;in-ufav,or;.jof::;thc1Statc1,of.;:0regon:’on,behalf-‘;ofifJQm
"W. Ansted and Earl Reynolds dba A & ‘R-Motors. . o o ER

* ngethei: with that certain easement for encroaéhment as granted . in :
instrument recoreded March-31, 1971 in Volume M71, Page 2612, Microfilm-
Records of Klamath County, Oregon.

" -SUBJECT TO: - Right of Way Contract between Lewis D. Rice 'and Marilyn'

: Rice, husband-and wife and Cascade Natural Gas Corporation, -recorded ;
October 18, 1965 in Volume M65,: Page 2884, Microfilm Records of Klamath
.County;- Ooegon, " L T SR LN IO :

SO i W

The date of ma)urity of the debt secured by this mortgage is'the ‘date on which the ‘last scheduled principal payment be-
comes due, to-wit: /A i, 19,0 R RN T i g
The mortgagor warrants_that the procecds of the loan represented by the above described note and this mortgage dre:
(a)* primarily. for mortgagor's . personal, family, household or.agricultural purposes (see: Impostant Notice. below), 15
1070 (b) . for an . organization ‘or (even if mortgagor is a natural person) ‘are for_ business or commercial purposes. other. than
b “ingrienitural: purpaess ool e USRS ) M
o And said ‘mortgaror covenants to and with the mortgane nd azsigns,
of said premises snd has a valid, utencumbered title thereto )




the sa a will pay said #ote, principal and inlcrcst,‘uccording
to the terms 't ~whi . i will pay all taxes, assessments and other churges of every
nature which i 3 gainst sajd Dropesty, on thig mortage or thi note above described, when due and payable
and before the same ‘may - become delin‘qucnl; that he . wil) Promptly pay and satisfly any and all liens or encumbrances that are or
“may become licns on the premises or any part thereof superior o' the.lien of ‘this mortgage; that he ‘wil] keep the buildings now - -
on; or. which” may ‘be hereafter erected on the premises, insured in favor of.the mortgagee ngainst logs . or damage by fise, with ex.
tended coverage, in the sum of not less than $ R ; in-a cbmpnny Of companies acceptable to.the mortgagee,
- and. will have all policies of insurance on said property made: payable to the mortgagee ag its interest may appear and ‘wil) deliver
il policies ‘of insurance on said premises to the mortgagee. as soon gy written; that he will keep the buildings and improvementy
on'said. premises in Bood repair and will not comniit or suffer ny waste of suid premises or of spid buildings and improvements, At
" the request of the mortgagee, the mortgagor shall join with the mortgagee in executing one or more financing statements pursyang
to the. Uniforp, Commercinl Code, in form satisfactory to the mortgagee, . and - wit! pay’ for filing the 3Me in the. proper publie
- office op offices, as well gy the cost of gl lien searches made by filing ‘officers or searching ‘agencies as may be deened desirable
by the mortgagee, . . - : : :
va,,thcrc{orc, if “sai P und perform the covenants her, in contained ang shall pay said note according
10" its terms, thig conveyance ’ wrwise shal] remain’ in ful) force ay g mortgage to sccure the performance of all
of said covenants and the payr i ) it being ugreed that a failure (o peeform:any covenant lierein, or if proceedings of
any kind be taken to foreclose i i nisey or any part thereof, the mortgagee shall- have the option to ‘declare the
whole amount unpaid on said n he 0t onee due and payable, may be foreclos
thereafter. And if the mortgag pay any. tax, charge, lien; e premium gy
the mortgagee at ity option muy . do so, and any payment so made shall be a
mortgage, and shall bear interest at the same rate asg saigd note, without wajv
breach of covenant, and this mortgage may be foreclosed for princi:
<while the mortgagor neglects to re;
foreclose this mortgage, the
adjudge reasonable ns plainliff's’attorncy's fe i any jud
tered therein, mortgagor further promises to pay j asonable: as plaintiff
fees on such appeal, together with the reasonable itle reports and search, all such sy
cured by the lien of this mortgage and included o . .
Each and - all of the reements he.jn:in contained shal] inure to-the beniefit of and bind. the heirs, executors,
_ndminisrmto;s and assigns i and the successorg and nssign§ of the mortgagee respectively, » . -
In case suit. or action i o foreclose this mortgage, the court, upon motion of the mortgagee, may appoint-a
receiver to' collect the rent i ng out of said premises during the pendency of such foreclosure and apply the same,
after first deducting ‘all 6f said receiver's proper charges and expenses, to the Payment of the amount due under thig mortgage,. . .

S In construing this -mortgage it i understaod that the mortgagor. may be more than one pérson. that the mortgagee may be -
more than one corporation and that more than orie ‘note may be sccured herehy; therefore,. the parties hereto agree that if “the
context and the circumstances S0 require, the singular shal] be taken to mean - and include the plural and that the masculine pro-
noun shall mean:and include the feminine as well as husband and wife, - ‘ " K :

s attorney’s
ms to be se.

. .

,w"ritten.‘: L L e M , /

~IN WITIVESS WHEREOF, said mortgago; has hg(eunto set _his hand the day and yegas first above-

. *IMPORTANT: NOTICE: Delote, by lining “out, whlchov}or‘wananly {a) o‘\
{b) Is-not applicable; if warranty {a) is applicable, the mortgages MUST.
comply with the Truth i on"Z by ‘making re-

© quired’ disclosures; i ent is to be a FIRST

0 Ing, use S-N Form No. 1305 or
a-first lien, use $.N Form

5.
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STATE OF OREG‘OIV,V :
-~ Countyof. Mashington . SO
On this Tt M TN i 192277 Before me, a notary
county and state, personally appeared. the within named... John V.. An: E. A
~..Lavina. Ansted - i et et . NS
krown'to' me to be ‘the identical 'individual‘ . described in and who executed the within instrument and ac.
knowledged to me that o ..executed the same freely and voluntasity, R

Prroiean

- my official seal the day and year last above writfen.

S Mtary Public for Oregon. .
My Commission expires b 1980

IN TESTIMONY WHEREOF, I have he;eu.v(o set-my hand and af{i;red B




