WOOD AND JUDI J s WOOD ‘ - :lrererrrafter called Mortgagor, and

~ SL‘CURITY SAVINGS & LOAN ASSOC ATION L A hereinafier” cﬂ“cd Mortgagee.}\,“

WlTNESSETH that whcreas, the Mortgagee has loancd lo" the/llvl(;)(r)tgagor the sum of .
e FOUR. AND NO ittt bttt
o SIX THOUSAND THREE HUNDRED SEVENTY DOLLARS, ‘which siim the Mortgagor agrees to "
repay to the Mortgagee according to the terms of a promrssory note of even date for said sum executed and delrvered
by the Mortgagor to the Mortgagee. E . R

‘NOwW; THFREFORE in consrderatron of sard loan, and for the purpose of securing the payment of said several

" sums of money ‘and interest ‘specified_insaid note,; and the faithful performance of all’ the covenants thercin and

. herein contained; the Mortgagor does hereby grant, bargarn sell and convey unto'the Mortgagee, its successorsand -
o nassrgns ‘forever,’ all o the followrng described . real property, ' situated  in  the  County  of

Klamath Sl ,ndsmcof Oregon' L towit:

Lot 56 bLarnron Homes, K‘lama‘h County, Oregon.'

together wrth any ‘other property whrch shall be determined to be a pnrt of sard real estate (collectrvely “the
property")

Thrs mortgage is grven ‘to secure the payment of the several sums of money and interest specified in said note-
herernbefore mentionied, and the performance of the covenants-and conditions therein and herein contained; upon -.
_the_full payment of which said sums and the full and complete performance of which said covenants and condrtrons,

“as herem requrred thrs conveyance shall be null and vord otherwrse it shall be and rémain’in full force and effect. .

: % rs exprcssly provrded that time and the exact performance of all the condmons of thrs mortgage are of the

~essence of this contract, and in case default be made in the payment of any. of said sums of money when due and .

payable as above provrded then the whole of the principal sum and the interest accrued at the time default-is made,

-and all other sums which the holder of this mortgage shall have- paid or become liable to pay shall, at the option of -

“such holder thereof,. become . immediately due. and payable wrthout demand or notice, and- this mortgage may be
' foreclosed at any trme thereafter without notrce. S : SERERE |

-And it:is also_expressly agreed. that if any surt is-instituted to effect such foreclosure by reason of any such

default, the arty. to.such suit holding this mortgage in‘as attorney's: fees such surn as the court-

. may. adjudge reasonable in such suit or acfion and any appeal therem, together with the costs incurred or-paid by

‘such’ party for continuation’ of abstract or title search from the date of this mortgage to the date of rnatrtutmg such

; foreclosure suit, in_addition to the’ costs and disbursements. allowed by law and sard attorney s fees and other costs
shall be secured by this mortgage. .

o

and acknowledged

--Pers nally appearcd the above named RantiY‘rM. Wt)od & Judi J. Wood

g 'mg rnstrument to be _their

yolurrtary act and deed.~
 BEFOREME:

- Notary Public for Oregon

--FORM NO. 13475 . My.Commission expire

STATE OF OREGON COUNTY OF KLAMATH ss.

I hereby certrfy that the within rnsrrumcnt was rccerved and filed for record on the 23rd day of

——-——M#ABE—I'-I- .19 77 ‘ 4 O! o'clock_ M., and duly recorded in Vol..._M_L_

of - MORTGAGES R : »on Page"‘m

WM. D.MI/LNE, Countvy Clerk




