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. MORTGAGE T0 SECURE CONSTRUCTION LOAN

MORTGAGE rhadé*Mérch 17 1977 by and between
STANLEY ‘M, DOWNS .. - . . , 7 e ,

herein referred to 'as Mortgagor, and SECURITY SAVINGS AND LOAN ASSOCIATION,‘an:

Oregon Corporation, at Klamath F _él]s,Oregon, hereinafter referred to ag Mortgagee.

MORTGAGOR, in consideration of . THIRTY EIGHT THOUSAND SIX HUNDRED AND NO/100--
Dollars ($38 600 . gg _ ) paid to STANLEY M. powns | ‘
- B —, herehy mortgages all of the-following described property sitnated in
Cg’;umy,of~,~‘»v‘Klamath ——_, State of Oregon; towit: =~ = . - o SRR

Lot 2 in Block 4, Tract No, 1016, GREEN ACRES, Klamath County, Oregon,

Together‘ ‘with and inclﬁding all buildings ana other improvements.thereon or. that may be

hereafter erected thereon, all casements, rights and appurtenances thereunto belonging or apper-

taining, and the reversions,\remaind‘ers, rents, issues, and profits thereof. And also all fixtures .
and personal property on or used in_connection with such improvements; or. hereafter .placed on-
refrigerating,,VVen‘tilating,« air: conditioning, sprinkling and vacuum ‘cleaning plants and systems;
all water and power systems; all plumbing and lighting fixtures; af] incinerators, shades, ‘screens,
awnings and storm windows; and.: all plants, trees, and shrubs of every kind now growing, or
hereafter planted on the premises. - > T S e T

~or_used..in’ connection - therewith; - including ‘but "not limited ‘to: the  following: all heating, :

This mortgage is given to secure the payment of THIRTY ETGHT THOUSAND SIX HUNDRED

AND_NO/100==~==~Dollars  ($38, 600,00 — ) with interest aeight & 1/ %er cent

(8.500 %) per annum from the date hereof, interest payable in monthly installments on .
the first  day of each. and every month hereafter with the principal balance and interest due
and to be paid on or before _September 17 198 This mortgage is made pursuant to a
certain - Construction ‘Agreement . between . the mortgagor. . and - mortgagee = dated
March 17 - - 5 1977, and is subject to all provisions of such Construction ‘Agreement
as if they were fully set forth herein and made a part of this mortgage. : B R




i ‘?'Mdftgagof Ci)\;eir'mntvérwft‘li»mkf)-rtga;ge’é asfollows: : R
3 Y Mortgagor will pay the indebtedness as herein provided. Privilege is reserved to prepay at -
‘ahy”time without prg’miur’n‘qr_\‘fee;. ot ! R : e ‘

. 2. Mortgagor will, during the life of ‘this mortgage and until the obligation secured, hereby
shall be fully paid and satisfied, keep the buildings now on, or hereafter erected on, the premises.
-insured against  loss. or. damage by fire and" other ' hazards commonly: known gag Extended
Coverage Risks, to an-amount to be approved by the mortgagee, not exceeding the full insurable
value of the buildings, in a company ‘or. companies to be approved by mortgagee; and wiil assign
olicies of insurance to mortgagee, or its assigns, with standard and customary

in the: | ‘ rsed thereon, and mortgagee shall hold such

) he obligation secured by this mort.

rtgagor, then mortgagee may obtain such in.

L ; der of the mort-

-gage by reason of such insurance against loss. by fire or other risk insured against receive any

~-sum of money for damage thereunder; such amount may be retained and applied by the holder

_of the mortgage toward payment of the debt secured by the mortgage; or the same may be paid
over.either wholly or in part to mortgagor. for the repair of the buildings or for the erection of
new: birildings in their place, or for any other purpose or object satisfactory to the holder. of the
mortgage; and if ‘mortgagee receives and retains insurance money for damage to buildings, the
lien ‘of ‘the mortgagee shall be affected only by a reduction thereof by the amount of such in-
surance money so retained by mortgagee. ’ : :

3. No building on the premises shall be removed, -

- without the_consent. of mortgagee; and to complete all b
: ' ted thereon within si ,

pay all taxes, assessments, water rents, sewer service charges, and other =y

"gove‘mmenwtql’ or municipal: charges and rates levied, imposed, or.charged. against- the premises

.w,,wbefdré5thé"delihtjixeht‘date‘theredf;’ ‘and in default in any such payment on the part of the mort-
~'gagor, mortgagee maypay the same, and all such payments shall be added to the obligation
- secured by this mortgage and shall bear interest at the same rate as the principal sum secured’

her‘e_by},until repaid by mortgagor. L E T g ST
-5. Mortgagor, within ten.(10).days after request of mortgagee in person or by mail, will fur-
- nish to” mortgagee or other person, firm 'ox‘-'corporation'~'desigx{§;gg]h:byv:mortgagee,,‘q duly
acknowledged writte statement of ‘the amouni due on"ithe mortgage and whether 'iaﬁ'y‘"bff-se;s ‘or
defenses exist ‘against the mortgage debt. o S B : ,

6. The. whole of the principal sum and interest shall become due at the option of ‘the mort-

' &agee under any of the following conditions: after default in‘the payment of any principal or in--
terest, or any installmen reof, as’ in such note for ten (10) days; after default in the
payment of Aany tax, assessment, water rent, sewer service charge, or other governmental or
- municipal charge or rate levied or charged against the mortgaged premises, for ten (10) days af-
. ter notice and demand. from mortgagee; after default after notice and demand from mortgagee -
. either in_assigning and- delivering the insurance policies insuring the building against loss, or’in
imbursing mortgagee for premiums paid on such insurance, as herein provided; or after default ,

- on request of mortgagee in' furnishing ‘a" statement of ‘the: amount: due on the mortgage and
: whether’any'qff-,sets or defenses exist against the mortgaged debt, as hereinabove provided:

me'in: fee -

good right and full power to grant and mortgage same, and that the premises are
. free and clear of a]l encumbrances, excepting only restrictions and easernents of record, taxes and
- assessments not yet due or delinguent, and such other matters as are hereinabove {following the
legal description of the premises expressly set forth; and mortgagor further covenants that he will

warrant ‘and defend the same against all lawful claims of all persons-except as hereinabaye -

__provided. . U AT ot e
7 80000 ease of 2 foreclosure sale, the premises, or-so
_mortgage, may be sold in one parcel. LA

mﬁch tileieof'as may be affected by this -

9. Mortgagor hereby assigns to mortgagee the rents, issues and profits of the premises as

hereby, and grants to mortgagee the

same, and to let the premises or. any

“part thereof, La’n” ;to"ébplyiﬂier monies received therefror, after ‘payment of all necessary charges
and expenses, to the obligations secured hereby, and grants to mortgagee the right to enter: the
premises for the purpose of collecting the same, and to let the premises or any part thereof, and

~to apply the monies received therefrom, after payment of all necessary charges and expenses, to

. the obligations secured by this mortgage, on default under-any-of the"’co‘véh‘a"mé',""ébﬂiiiiibna, or
'"agreementé‘?'é6ﬁtéiﬁéd_li"érein.‘ Mortgagor further promises and agrees, in the event of any such
default, to Pay'to mortgagee, Or any receiver appointed to collect the rents, issues, and profits of
the premmises, a fair and reasonable oo upational rent for the use and ocounati
of suc e : ;
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2.1 Mortgagor here nants with mortgagee that
pag ‘ Il seized of the same in fee:
¢, and-that the premises are
encumbrances, excepting‘onlxre'strictions and easernents of record, taxes and
assessments not yet dye or delinquent, and such other matters as are hereinabove followin r the
legal description of the premises expressly set forth; and mortgagor further covenants that he will
warrant and defend the same against all lawful claims. of glI persons - except ‘us hereinahove
. provided, & ST v S S S C ~
8. In case of o foreclosure sale, the premises, or so much thereof as may be affected by this
mortgage, may be sold in oné pareel, T L ‘ ‘

- Mortgagee the rents, issues and profits of the premises ag

obligation secured hereby, and grants to ‘mortgdgee the
1¢’ premi of ’ same, and to let the premises or any
part thereof, ) a ies received therefrom, after payment of all necessary charges
and ‘expenses; d hereby, and grants to mortgagee the right to enter the
Premises for the purpose of collecting the same, and to let the premises or ‘any part thereof, and -

.. to apply thgfef‘mon;iesv'fecei‘Ved‘thex}efrom, after payment of all necessary charges and expenses, to
- the obligations secured by this mortgage, on 'defaul’t, under any of t__he,covenams, conditions, or
.. agreements ‘contained herein, ‘Mortgagor further promises and agrees, in the event of any such

- default, to pay to mortgagee,: or any receiver appointed to collect the rents, issues, and profits of
the Premises, a fair and reasonable occupational rent for the use and occupation of the same or
of such part thereof as may be in the possession of mortgagor; and on default in payment of such -
- rental to ‘vacate and surrender possession of the premises, or that portion thereof occupied by
“mortgagor, to mortgagee or the receiver theretofore appointed. '

- 10:In the event any action or proceeding is commenced, except an action to foreclose this
mortgage or to collect the obligation secured hereby, in which it becomes hecessary to defend or
assert the lien of this mortgage, whether or not mortgagee is' made or becomes a party to such ac-
“tion or proceeding, all expenses of mortgagee incurred in any - such action or proceeding ‘to
~Prosecute or defend the rights and ljen created by this mortgage, including reasonabie attorneys
fees, shall be paid. > mortgagor, and if not so paid promptly on request, shall be added to
the debt seciire ‘ ie tgaged premises, and shall be deemed to be
fully secured by thi ' xmount to any right, title, interest or claim’

i he lien of -this mortgage; and shall bear in-
hereby. This covenant shall not govern or
rigage or to recover or to

- -11. The holder of this mortgage, in any action or proceeding to foreclose it, shall be entitled
to the appointment of areceiver, - - e » BT -
12, H the Premises or any part thereof ‘shall;‘be‘co,ndemnedkandvtaken“ under the power of
-eminent domain; or'if any award for any change of grade of streots affecti
- be made, all damages and awards for the prop k
b of thi ortzage, to the-amiotne th, »
rd to whether or not the balance remaining unpaid on the indebtednes
payable; and the amount 'so paid shall be credited against the indebtedn ‘
L mount thereof, ‘optio e applied to the last maturing
the X ‘ : ¥, shall be paid to mortgagor,
, : hereby giv. authority to recieve and receipt
~for any and all such damages and awards, , / S e e

' 13, If mortgagor or any obligor ‘on the note secured hereby: (1) filed s Voluntary petition in
ru kru ] i s, or (2) is'adjudic‘ated;a bankrupt un-
: i eral or state court for the appointment

Y
R s




of a trustee or receiver in bankruptcy or insolvency, or (4) makes a general assignment for the
”b’eneﬁt’f’of creditors then and onthe occurence of ‘any of such conditions, at the option of the mort-
gagee, the entire balance of the principal sum secured hereby, together with all acerned ihté'r’est,;
. shall immediatelyb’eéom'e‘due and payable, - - 4 s g S
" " 14, Mortgagor will ‘comply with al] statutes, ordinances, and“governméma‘l requirements af.’
fecting the premises, and -if mortgagor neglects; "or refuses to 80_comply and such failure of
refusal continues for g period of thirty (30) days, then, at the option of thé mortgagee, the entire
balance of the principal sum secured hereby, together with all accrued interest, wil] immediately
become due and payable, L e B R T ' A :

, indebtedness hereby secured o
operation of law or otherwise, The. words “mortgag onstr
include their respective heirs, executors, ‘administrators successors, and”
assigns, and all Covenants herein set forth shal] bind and Lof the same, =

" day and year first above written,

~IN WITNESS WHER’EOF ) ‘t}iis mq‘ly‘tg‘age'ha‘s,b‘eenr executed at KlalylymthyiF élls,Oregori ihé : 1

e

ATE OF OREGON ) S
w07 YRUSE ey
amath: )

%

TH EERTIFIES,,th;tAon this_ 23 day of  March

19_7_7_, before me, the undersigned, a Notary Public for said state appeared the within
T "':STANLEY'M.‘ DOWNS o : : Lol .
e same identical person _ < _ described in ang who executed the ‘within

t_he  executed the same freely and voluntarily

NOTARY PUBLIC FOR OREGON

: ‘ o My Commission Expires: v
‘TATE OF ORzGon; COUNTY OF KiamATH; s, .

“ied ,or‘mcord at recuest of _TRANSAMERICA TIIE INS. CO

’hts%d«yof% D.19.77. 4 Llo'cb;* M ary
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 MORTGAGE TO SECURE CONSTR UCTION LoAN

1977_, by and between

herein referred to as Mortgagor, AVIL AND LOAN ASSOCIATION; an

- Oregon Corporation, at Klamath Fa‘!‘lg,‘,Orcgo"n‘,'ibgi;éinafter referred t as Mortgagee,

MORTGAGOR, in consideration of - THIRTY ETGHT THOUSAND SIX HUNDRED anp NO/100~~u
38,600.00 o d to e ,

T ";‘he;eby mo;‘tgdges all of thg »f‘ql:lgwipg_descrihed property situémed_iin-
S of Oregon, o, Lo Suaed i

-

.in“B‘l"é‘é}»c‘"r!,','I_'ract' No. 1016, GREEN ACRES, Klamais County
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