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“THIS DEED OF TRUST is made this. .. ....... . ., lSth.......ddy N Ma.l.f.c.ll

19. 77,ammmthc0mnwn STEPHEN ANDREW MARTISAK ''" 0 0 0 "7 i ner it i

(hcrem“Borrowu"),.............,...................

. L-HOQTS voiandJied e Cherein *Tristee™ ), and the Bencficiary,

oo SECURITY. SAVINGS AND. LOAN. ASSOCIATION................,acorporauon organized and

cxxstmgundc,rthclawsof ,.,.Q...,.......,.................,.....,whose'xddussﬁ...........,......
Z—ZQSouthSmtthreet KlamathFalls,Oregon97601.....,...,.............(hcrcm “Lcndcr)

terd e ey

BORROWER in conslderanon of the mdebudncss hcrun recited and llu trust hcrcm crt.atcd 1rrcvocably gmnts
and conveys 1o Trusluc m trust, with power of sale, the! following dcscnbcd propcrly localcd in the: County of
‘ tKJamatb..., L firiaaaca i, State of Oregon:

Ehts 15, 16, 17 and 18 in Block 37 first Addltlon to Midland,
’aqcordlng ‘to the official plat thereof on f11e in the offlce of the
:¢gnnty Clerk “of Klamath County, Oregon..

—

Mldland
which has thc addrcss of . 305. .Ma:Ln street,. Mmmbba&mmﬁ,.pregon. %888&

[Street} . : : [City]

S T .(hcrcm “Propcrty Addrcss")
[Stale and le Code]

TOGETHER with’ all the lmprovemcnle now or hereafter crccu.d on. the propcrty, and all casements, rights,
appurtcnanccs, rents (subject however to the rights and authorities given. herein to Lender .to collect;and apply such
rents), royaitics, mineral, oil and gas nghts and profits; water, water rights, and water stock,.and all fixtures now.or
hercafter attached to the property, all of which, 1nclud1ng replacements and additions thereto, shall be deemed to be
- and remain a _partof the property.covered by th all of- the forcgoing; together with said. property. ...
“(or thc lcaschold cstatc 1f thls Dccd of Trust is on a lcaschold) arc hcrcm referred to as thc “Propcrty”

To oFCURE lo Lcnder (a) thc rcpayment of the mdcbtcdncss cvxdcnccd b Borrowcr S notc dnlc} MarCh 18 L 1977
B T .(herem “Notc"), in the prmcnpal sum of ., THIRTY THOUSAND AND NO 10

i Dollars, with interest thereon, providing for month ms;allmcnts
of prmcnpal and mtcrcst wnh thc balance of the mdcbtcdncss if not sconer paid, duc and payable on. ipril 1, 2906
.....‘.....................tncpaymcntofallothcrsumq wnthmtercstthcrcon advanccd
in accordance herewith to protect the'sccurity of :this Dced of Truqt ‘and the performance of the covenants and
agreements of Borrower herein contained; and (b the repayment of any future advances, with interest thereon, madc
“to Borrowcr by Lendl,r pursuant to paragraph 21 hercof (hcrcm “Future Advances”).”

Borrowcr covenant\ lhat Borrowcr is lawfully seised nf the ownc- hf‘r by r‘nnvnyf_\d and has lh"v right to gm;n
.md convey the Property, that the Propcrt)' is uncncumbered, and that Borrower will warrant and defend genetally
the titlc: to the Property a;,amst all claims and demands, subject to any declarations, casements or restrictions listed
in a schedule of ¢ cxccpuons to covcragc in ‘any litle insrance poliey insuring Lender's interest in the Property.

OREGON—1 lo4Famuy——G/75‘-—FNMA/FHLMB UNIFORM INSTRUMENT S ammmc-onzc;on-;;sug,gner‘ :




UnNiForM COVENANTS,” Borrower and ).ender covenant and agree as follows: B R
271 Payment of Principal and Interest,” Borrower shall. promptly pay when duc - the: principal of ‘and- interest on- the
indebtedness evidenced by the Note, prepayment and late’ charges as provided in the Note, and the principal of and interest
- onany Future Advances secured by this Deed of Trust.:; . . el ! e
2,: Funds for Taxes and Iasurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay
to’lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in {ull,

a sum _(herein “Funds") equal to-one-tweliile of ‘the 'yearly taxcs and assessiments’ which may attain’ priority ‘over this”
-~ Deed of Trust, and ground rents on the Property, if any, plus one-twelfth of yearly premitm installments for hazard insurance,

plus onc-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially- and- from

time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.
“The Funds shall be held in an institution: the deposits or_accounts of which are insured or guaranteed by a Federal or
-state agency (including Lender if Lender is such an institution). 'Lender shall apply the Funds to pay said. taxcs, assessments,
insurance premiums and ground rents, Lender may not charge for so holding and applying the Funds, analyzing said account
or verifying and compiling said assessments dnd bills, unless Lender pays Borrower inferest on the Funds and applicable law
crmits Lender to make such. o charge. Borrower and Lender' may agree in writing at- the time of esccution of - this
. ced of Trust that interest on the Funds shall be paid to Borrower, and unless such- agreement .is made or applicable law
~ requires such interest to be paid, Lender shall not be required to pay-Borrower any interest.or carnings on the Funds. Lendér
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made, . The Funds are pledged as. additional security for the sums secured

by this.Deed of Trust, - . ' o . e K

«. . If the amount of the Funds held by Lender, together with the futurc monthly installments of Funds payable. prior to
the duedates of taxes; assessments, instrance premiums and ground rents; shall exceed the amount required to pay said taxes,

. “assessments,  insurance. premiums. and. ground: rents -as they fall- 'due, such excess shall be, at- Borrower's option, cither
- promptly repaid to Borrower or. credited to Borrower on ‘monthly- installments of Funds. . If*the amount of the Funds
held by.Lender shall not be sufficient 1o pay taxes, assessments, insurance premiums and ground rents as they fall due,

Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed

. by Lender to Borrower requesting payment thereof. ' . B .

* - Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund 1o Borrower any Funds

held by Lender.: If under paragraph 18 hercof the Property, is sold or the Property is otherwise acquired by Lender, Lender

. shall apply, no later than jimmediately prior to'the sale of the Property or its. acquisition by Lender, any Funds held by
- Lender at the time of ap]ilicution as a credit against the suins secured by this Deed of Trust.

©"3.. Application of Payments. Unless applicable law provides otherwisc, all payments received by Lender under the

Note and paragraphs.1 and 2 hereof shall.be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Nete, then to the principal of the Note, and then to interest and
princ‘iipal on any Future Advances. B . o - "

. ..-Charges; Liens, - Borrower shall pay-all taxes, assessments and other charges, fines and impositions atiributable 1o
the Property which may attain a priority over this Deed of Trust, and leaschold payments or ground rents, if any, in the
manner provided under paragraph- 2 hercof or, if not paid in such manner, by Borrower making payment, when' due, dircctly
to the payee thereof.- Borrower shall promptly turnish to. Lender all notices of amounts Jdue under this paragraph, and in the
cevent Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such’ payments.

- Borrower-shall-promptly discharge any: lien which has priority over this Deed of Trust; provided, that: Borrower shall not be
--required to discharge-any such licn so long as Borrower shall agree in writing to. the payment of the obligation’ sécured by
such lien in-a manner acceptable to Lender, or shall in-good faith.contest such lien by. or defend enforcement of such lien in,
legal proceedings which operaté-to. prevent the enforcement. of the lien or forfeiture of the Property or any part thereof,

- 5. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erccted on the Property insured

against.loss by fire. hazards included within the term “extended coverage™, ‘and such other hazards as Lender may require

and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amotint of
h coverage exceed that amount of coverage required to pay.the sums. secured by this Deed of Trust. .

The_insurance, carrier providing. the.insurance. shall be chosen.by. Borrower. subject. to. approval. by Tender:. provided,..- o

that such approval.shall not be unrcasonably, withheld, -All. premiums on insurance policies shall be paid.in the manner

2 provided under. paragraph 2 hereof or, if not paid in.such manner, by Borrower making payment,’ when due," directly to the
~insurance carrier. .. A AN ‘ o E S e e N :

- All insurance policies and renewals thercof shall be in form acceptable to Lender and shall include a standard morigage’
¢lause in favor of and.in form acceptable to Lender. Lender shall have the right 1o hold the policies and renewals thereof.
and Borrower shall promptly furnish to Lender all rencwal notices and all receipts of paid premiums. -In the event- of loss,:

I bBoxgowerhsh‘all,giyc, prompt notice to the insurance carrier. and Lender.. Lender may.make proof of loss if not-made promptlyi
_by.Borrower. ..., ..o . L e s .

y Unless Lender.and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration ‘or repair of
the Property- damaged,-provi estoratio repair is.cconomically, feasible and-the sccurity,of this'Deed of - Trust'is
not thereby impaired.” If siich restoration or repair is not cconomically-feasible or if the security of this Deed of Trust would

~ be impaired, the insurance procecds shall be ‘applicd to the sums sccured by this Deed of Trust, with the excess, if any, paid
“to. Borrower. . If the Property. is abandoned by Borrower, or if .Borrower. [ails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle'a claim- for insurance benefits, Lender
.is-authorized to collect and -apply the insurance proceeds at Lender's,option cither to restoration: or repair, of the: Property
or to.the'sums sccured by this Deed of Trust.” .7 Fpe W : : .
- Unless Lender and Borrower otherwise agree in' writing, any such application of . proceeds to principal shall’ not ‘extend
or. postpone the due date of the monthly. installments referred (o, in:paragraphs 1 .and-2 hercof or change the amount of
such installments.” If under paragraph 18 hercof the Property is acquired by Lender, al! right, title-and interest of Borrower
in:and. to any insurance policies and in and to the proceeds thereof resulting from damage to the Property. prior to the sale
“or acquisition shall_pass to Lender to.the.extent of the sums seciired by. this-Deed of Trust-immediately: prior to such’ sale or
s~ 6., Preservation -and- Maintenance of Property; Leascholds; Condominiums; D1 d. Unit. Develop s. - Borrower
shall keep. the:Property in good. repair and shall not commit waste or permit- impairment. or- delerioration of-the Property
and shall corply with the provisions of any lease if this Decd of Trust is'on a leaschold. . If this Decd of Trust is on 4 unit in &
condominium or:a planned unit.development, Borrower-shall-perform all of ‘Borrower's obligutions under the “déclaration
““or covenants’ creating or. governing the ‘condominium or planned unit development, the by-laws and regulations - of the
condominium or pianned unit development, and ‘constituent - documents. - 1f “a condominivm or planned unit- development
rideris. exccuted by-Borrower-and. recorded together with:this: Deed of Trust, the -covenants and ‘agreements” of such . rider
~'shall be incorporated into and shall amend and supplement the covenants and agreements of this Deed of Trust as if the rider
were a - part hereof. P R R R I e i s e = L
. 7. Protection of -Lender’s Sccurity. ' If: Borrower fails: to perform the covenants and: agreements contained in- this
-Decd- of Trust,-or -if ‘any-action or proceeding is ‘commenced” which materially affects” Lender's interest . in’ the Property,
including, but-not limited to, eminent. domain, insolvency, code enforcement, or arrangements of . procecdings involving ‘a
bankrupt or decedent, then Lender at Lender's option, upon.notice to Borrower, may make siich appearances, disburse such
sumsand. take such. action as is. necessary (0. protect Lender's interest, including, -but not limited to, disbursement. of
reasonable-attorney's fees and entry-upon the - Property to make repairs:” If“Lender required nmortgage insurance as a
condition of making the loan sccured by this Deed ‘of Trust, Borrowcet. shall pay the premiums ‘required 10 maintain” such
insurance. in_cffect. until such-time as the requirement for such .insurance. terminates in° accordance. with - Borrower's and
Lender's:writlen agreement.or applicable law.. Borrower shall pay the ‘amount of all mortgage insurance premiums in the

manner provided under paragraph-2 hereof. g ; :

* Any ‘amounts “disbursed " by -Lender pursuant - to. this. paragraph 7, with interest” thereon; ‘shall- become additional
indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to other ternis of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment ‘thereof, and shall bear interest from the
date of disbursement.at the rate payable from time to time on outstanding principal under the Note‘unless pavment of interest”
at such rate would be contrary.to applicable.law.” in “which - cvent-“siich “amoufits shall “hear -inierest - at the highest rate
permissible under applicable law." Nothing contained i this paragraph 7 shall require Lender to incur any cxpense or take

any action hereunder. . L . o . S

8. . Inspection.- Lender may make or cause to be mnde reasonable entrics upon and jnspections of the Proparty,sprovided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related 1o -Lender's
interest in the Property.” - ‘ : : ‘ §

o 9. Condemnution. The procéeds of any award or claim for damages, direct or consequential, in conncction with any
,condemtiation or other taking of the Property, of part thereof, or for conveyunce in leu of condempation, are hereby assigne
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9.. Condemmation. The proce¢ds of any award or claim for damages, dircct or consequential, in connection with any

..condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, - "+ - e . B ' Lo - )
- . Inthe cvent of a total taking of the Property, the proceeds shall be applied (o the sums secured by this Déed of Trust,
with-the excess, if any, paid- to.Borrower. In the evint of a partial taking of the Property, unless Borrovier and Lender
otherwise-agree in writing, there shall be applied. 1o the sums secured by this Deed of ‘Trust:such proporiion of the proceeds
4s s equal t5'that proportion which the amount of the sums secured by this Deed of Trust immediately prior 1o the date of
taking bears to the fair market value of the Property immediately prior'to the date of wking, with the balance of the proceeds
paid to Borrower. ' ; .

If the Property is abandoned by Borrower, or if, after notice by. Lender to Borrower that the condemnor offers to make:
un award or settle a claim for damages, Borrower fails to respond.to Lender within 30 days after the date such notice is
mailed, Lender is authorized 1o collect and apply the proceeds, at Lender's cption, cither to-restoration or repair of the
Property or to the sums secured by this' Deed of Trust. '

Unless'lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone.the due date of the monthly installments ‘referred 1o in paragraphs 1 and 2 hereof or change the amount of
such installments, ; )

10.:-Borrower Not Released, Extension of the time for payment or modification of amortization of the sums secured
by this Deed of Trust granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner,
the liability. of the original Borrower and Borrower's successors in. interest. Lender shall not be required ‘to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this-Deed of Trust by reason of any demand made by the original' Botrower and Borrower's successors in interest.

711, Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be n waiver of or preclude the cxercise of any. such’right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be-a waiver of Lender's
right 10 accelerate the maturity of the indebtedness seciired by this: Deed of Trust, L

’ 12, Remedies Cumulative,  All remedies provided in this Deed of Trust are distinet and cumulative to any. other right
or remed}i under this Deed of Trust or afforded by law or equity, and may be. exercised concurrently, independently or

' successively, ... : . . e s

S13. S):l\ cessors- and Assigns Bound; JYoint and Several Lizbility; Captions. The covenants and agreements herein

- contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to-the. provisions of paragraph 17 hercof. All covenants and agreements of Borrower shall be- joint and several,
The captions and headings of theparagraphs of this Deed of ‘Trust are for convenience only and are not to be used. to

" interpret or define the provisions hereof. '

-+ 14. Notice. Except for any noticc required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Deed of Trust shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may. designate by notice to Lender as provided hercin, and
(b) any notice to'Lender shall be given by certified mail, return receipt requested, to Lender's address stated. herein or 1o
such other:address as Lender may designate by notice. to- Borrower as provided herein.“Any' notice provided for in this
Deed of Trust: shall be deemed to’ have been given to Borrower or Lender when given in the manner designated herein.
~.. 15, Uniform Deed of Trust; Governing Law: Severability. - This form of deed of trust combines uniform covenants for
national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument
covering real property.. This Deed of Trust shall be governed by-the Taw of the jurisdiction in which the Property is located.
In the event that any provision or clause of this Deed of Trust or. the Note conflicis with applicable law, such conflict shall-
not affect ‘other provisions of this. Deed of Trust or the Note which.can be given cffect. without the conflicting provision,

“_and to this end the provisions of the Deed.of Trust and. the Note are declared 1o be severable, - : :

16... Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the time
of exccution or after recordation hereof. e ) : : o

17, Transfer of the Property; Assumption. I all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior written consent, excluding (a) the creation of ‘a lien or encumbrance subordinate to
this Deed of Trust, (b) the creation of a purchase moncy security interest for houschold appliances, (c) a transfer by devise,
descent or. by operation of:law upon the death of a joint tenant or (d) the grant of any leaschold interest of three. yearsor. less = ...
not'containing'an option to purchase, Lender miy, ut Lende ption, declure all the sums secured by this Deed of Trust to be
.immicdiately due and. payable: - Lender shall. have ‘waived: such option to accelerate;if; prior to-the sale or transfer; Lender
-and the person to whom'the Property is 1o be sold or transferred reach agreement .in writing that the. credit . of such person
is satisfactory to Lendcr and that the'interest payable on'the sunis secured by this Deed of Trust shall be at such rate. as
Lender shall request.: If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor
in interest has exctuted a written assumption agreement accepted in writing by Lender, Lender shall release Borrower: fromy
all obligations under.this Deed of Trust and the Note, - - : L T

" ~If Lender exercises such option“to accelerate, Lender”shall “niajl Borrower nofice of acceleration. in accordance with ..

" paragraph: 14 heréof.. Such nofice shall provide a period of: not-1 than-30 days from the date the notice is mailed within
which Borrower may pay the sums declared due._ If Borrower. fails to pav-such sums prier-10 the-expiration- of such period;

without further notice-or demand - on’ Borrower, invoke any reniedies permitted by paragraph 18 hercof, -

Non-UNiForm COVENANTS. - Borrower and Lender further covenant and agree as follows:

. 18, “Acceleration; Remedics. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant: or
agreement of Borrower in this Deed of Trust, including the covenants to pay. when due any sums’ secured by this Deed of
Trust, Lender prior to acceleration shall mail notice to Borrower as provided in paragrapk 14 hercof specifying: (1) the
breach; (2) the action required to cure such breach; (3) a date, not less than 30 days from the date the nofice is -mailed to:

" Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the
notice may.result in acceleration of the sums secured by this Deed of Trust and sale of the Property. - The notice shall further
inform Borrower of the right to reinstate after acceleration and the right o bring a court action to assert the non-existence
of a default or.any other defense of Borrower to acceleration and sale: If the breach is not cured on or befere the date
specified in'the noticé, Lender at Lender’s option may declare all of the sums secured by this Deed of Trust to be immediately

. duc and payable without further demand and may invoke the power of sale and any other remedies. permitted by applicable
law. Lender shall be entitled to coliect all reasonable costs and expenses incurred in pursuing the remedics provided in this
paragraph 18, including, but not limited to, reasonable attorney’s fees. L s ; REESER e

~: .7 If Lender invokes the ‘power of sale, Lender shall execute or cause Trustce to execufo a written notice of the occurrence

-‘of an event of default and of Lender's election to cause the Property. to be sold, sind shall cause such nofice to be recorded
in each county in which the Property or some part.thereof is located. . Lender or Trustee shall give. notice of .saleé in the

.manner prescribed by applicable law to Borrower. and to the other persons prescribed by ‘applicable Inw." After the lapse of

“such:time:as may be required by applicablé law; Trustee, without demand on Borrower, shall sell the Property at public -
auction: to the highest bidder at the time and place and under the terms designated in the notice of.sale in one or more
parcels and in such order as-Trustee may determine.  Trustee may postpone sale of.all or any. parcel of the Property by
public announcement at the time and place of any previously scheduled sale. Lender or Lender's designee may purchase the
Property at any sale. S LT S T : : : s S
2" Trustee shall deliver to the purchaser Trustee's deed conveying the Property so sold without any covenant or warranty,

.~ expressed or implied. - The'recitals in" the Trustees deed shall be prima’ facie evidence of the truth of -the statements’ made -,

~-therein. Trusfee shall apply the proceeds of the sale in the following order: (a) te all réasonable costs and expenses of the
sale, including, but not limited fo, reasonable Trustee's and attorney’s fees and. costs of title evidence; (b) to all sums sccured
by this Deed of Trust; and (c) the excess, if any, to the person or persons legally entitled thereto. s ;

. -19.-Borrower’s Right o Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Deed of Trust,
Borrower. shall have the right {o have any proceedings begun by Lender to enforce this Deed of Trust discontiniued at any.time
prior to the carlier to-occur of (i) the filth' day before sale of the Property ‘pursuant'to the power of sale contained in' this
Deed of Trust or (ii) entry of a judgment cnforcing this Deced of Trust if: (a) Borrower ays Lender all sums which would be
then ‘due under this Deed of Trust; the Note and notes securing Future Advances,  if- any, had no’ aceeleration occurred
(b} Borrower ‘cures. all breaches of- any. other covenants oriagreeme ! Borrower contained in “this” Dedd 6 Tiisi; ©)
' Borrower pays all reasonable expenses incurred by Lendér'a d Trustee in enforeing the covenants and agreemcnts 6f Borrower
contained in.this. Deed of Trust and in enforcing -Lender's- and- Trustee's. remedies as provided-in paragraph: 18- hereof,
including, but not limited to, reasonablc attorney's fees; and (d) Borrower takes such action as Lender may reasonably require

- to assure that the lien of this Deed of Trust, Lender's interest in the Property and Borrower’s obligation to pay the. sums
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sccured by this Deed of Trust shall continue unimpaired. Upon such’ payment and cure by Borrower, this Deed of Trust and
the obligations'securéd hereby shall remain in full-force and cffect as’if no’ acceleration: had oceurred, B

“20. Assignment of Rents; Appointment of Recelver; Lender in Possession. . As additional sccurity hereunder, Borrower
hereby.assigns to Lender the fents of the Property, provided that Borrower. shall, prior to acceleration under paragraph 18
hereef or abandonment of the Property, have the right to.collect and retain such rents as they become due and payable,

Upon: acceleration under paragraph’ 18 hereof or ubandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon, take possession of and managethe Property and to collect the
rents of the Property incliding those pust due, Al rents colleeted by Lender or the receiver shall be applied first to payment

- of the-costs of manageinerit of the Property and collection of rents, including, but not limited to, receiver’s fees; premiums on
receiver's bonds and réasonable attorney's Tees, and then (o the sums secured by this Deed of Trust. Lender and the receiver
-“shall be liable to'account only for those rents actiully received, s ) i

21, - Future’ Advances.. Upon' request: of Borrower, Lender, at Lender's option prior to full reconveyance of the
Property by Trustee to Borrower, miy make Future-Advances to Borrower. Such Future Advances, with interest thercon,
shall be secured by this Deed of Trust-when evidenced by promissory notes stating that said notes’ are secured hereby.

“. 22, -Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall request Frustee to reconvey

- the:Property and: shall surrender this Deed of Trust and all notes cvidencing indebtedness secured by this Deed of Trust
to Trustee. Trustee shall reconvey the Property without warranty. and without charge to the person or persons legally entitled
thereto. -Such person ‘'or persons shall pay all costs of recordation, i any. . .

. 23, - Substitute Trustee. ‘In accordance with applicable law, Lender may from time to time remove Trustce and appoint
a successor trustee-to-any Trustee appointed: hereunder. : Without-conveyance of ‘the: Property,~“the successor: trustee shall

... succeed to-all the title, power and dutics ‘conferred upon the Trustee hercin and by, applicable law. ) ’ .

7o 240 'Use-of Property, 'The Property-is not ctirrently used for agricultural, timber or grazing. purposes.

.25, Attorney’s Fees. As:used in' this Deed 'of Trust and in the Note, “attorney’s fees” shall include attorney’s fees, if
any, which shall be awarded by an appellate court. - s B : -

"IN WITNESS WHEREOF, Borrower has executed this-Deed of Trust.

—Borrower -

P P P AP R I S I I I S R X

. . —Borrower
STATE OF OREGON, ... . . Klamath e e e .'Ckounty‘ss: ~
S Oncthisy /g crn o e day ol March R .,—197'.7; i; personally appeared the above named
‘S%',EPHENAJ\}DREW MARTISAK:, ool SodL csosser s o.and acknowledged

ttxc,-fdrcg,omg,‘,lns;tfunicnt tobe Ris - o .voluntary act and deed.
SR SN . L . )
S\ Ol

g

AN
g(oyi;\gl seal) e Before me: -~

Mypopmdltge 4077 K

Nolary Public for.Oregon
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The undersigned is the holder of the note or notes secured by this Deed of Trust, Said note or notes, together
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