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\VHEN RﬁéORDLD MAlL TO o

EQUITABLE SAVINGS AND LOAN ASSOCIATION
Address - 212 South - Sixth Street:

city - Xlamath Falls
State Oregon. 97601

SECOND DEED OF TRUST

27138 o
: q - . RICHARD D. ANDERSON AHD
37 TIIS DEED OF TRUST, made this 1 5thdiy of _ MARCH 19 77, bewween LERESA M ANDERSON(GRANTOR),
‘and TRANSAVERTCA TITLE COJ(TRUSTEE) and EQUITABLE SAVINGS AND I.()AN ASSOCIATION, an Oregon corporation (BENEFICIARY).
) - Grantor irrevocably GRANTS, BARGAINS, SELLS, AND CONVEYS TO TRUSTEL IN- TRUST, WITH POWER OF SALE, the real property in the
* County of - KLAMATH State of . OREGON “deseribed 4s follows: - Lot 14 inBlock 37 of HOT SPRINGS
ADDITION. to the City of Klamath Falls, according to the official plat thereof on {ile in the
off1ce of the County ‘-'lerk Klamath ounty, Oregon.

1

‘wluch lus the addrcss of _,_M_ELDQRADQ.AYEWE JATH . FALLS, - OREGON. - 97601
(Street) (City) (State) (Zip Code) W

‘lobelher wnh (1) all mlucsls. t.:lscmt,nls, m,hts and pmllt.g,cs now or hereafter belonging to or used in connection with this property and with all lmprovcmcnts. '

(Property Address);

lixtures, furmshmg,s. flota, apph.mc.e.\. and .:pp.;r.uua of any nAtUIC now or ht.lL.lHLr attuched to, adapted to, Jocated on of usLd in connccuun with this pm;u.r-
-ty, (2) all interests Grantor may hereafter acquire; and (3) the rents and i income thereofi, Al of the forégoing shall constitute mc Trust l’ropmy
'ERE, hlsMéaﬁl is secondary and \Lb]CLl to'a prior mortgage/deed of trust on the above-described real property made by _.EKH.&B.D_D;AHD_.,
Mortgagor/Grantor to ___TRANSAMEElCA_TlﬂE_CQ Trustee, with BQUITABLE,  SAVINGS & TOAN as Mortgagee/ Beneficiary and dated
““APRIIL” 9 - 319274 recorded in book M74., page, 657, or as File NosZ.. , Reel No. , Mortgage Records of the
County in whuh the propcrty is located. The First Mortgage/Deed of Trust and the obhguuun seeured lhmhy are referred hercafier as the. First Mortgage. Thie
First Mortgage secures a note for the prmuml sum of’ SM,QJQ.DO_.-.._ with the unpaid prmup.ll balance on the date of the execution of this Sccond Deed
of Trust is .__$13 144,683 _and the interest thereon is paid 10 - FEBRUARY- 20 9. )
" This conveyance is to secure payment of alt of lhc fo!lowm;, (1) Sums duc uider a certain promissory note of the same date, exccuted by (-mmor in
‘the suimn of_EOH_R_THQHSAND_NINE.HUNDB_.D. Dollars ($ 4,900,_0() — ), payable in 448 monthly P.l)'anH with the final p.«ymcnl .
duc on the 20th- day of - JANUARY. 1987, whiclris the maturity, date of this Deed of Trust, (2) all further sums which may be Toaned

~or ‘advanced by Bencficiary to Grantor, or any of them; and (3) any additional sums which may become payable to-Beneficiary under the proylsmm of this Deed

of Trust or other security. instruments seécuring this loan.

Unless otherwise” provndcd all “additional "sums becoming payublc 10 Bcncncmry undLr this Deed of Trust shall be duc lmmcdmltly and- shall: bear -

' mtcn,sl ‘until paid at 10% pcr annum or the rate pruvndcd above, whichever is hu,lu.r.

..Each Gr.mlor Jom(ly .md sn.vun]ly, covenants and abrus as Tollows:
1. Coveqnnl of Title. Grantor is the owner in fee simple (or, if it has so ad-
~ vised Béheﬁciafy in \Qriting, the Lessee) of the. trust propény und entitled to
pcmcssion of- it, Grantor has the right to convey the trust property and. it is
: free: from: cncumbmnccq ex t.pl the l‘im Mort;,.lgc and those encumbrances
- previously -accepted- “by- Bcnchcmry in’ writing: “Grantor-will-keep ‘the ~Frust

,Propeny free from additional uu.umbr.mt.ec andwill \\armnl and. torcvuﬁ

- dcfcnd it against all claims and demands.” -

2. Payment. Granfor wiil pay when due all s(:Lurcd sums dumbcd ahovu‘

and all obligations secured by the First Mortgage. -
:3. Representation as to Trust Property. .

- (a) Iflocated in ldahos the: Trust:Property cnhu is not-more m.m tmmy

acres in arca oris located within an mcomomtcd city.or, v1lIJL,c
(b)Y 1f Tocated in \Vashm[,mn “the Tn
-agricultural or farming purposes,

t Propcrly i d pnnupully for

() If loca(cd in  Oregon, the Trust Pmpuly is nol now used I'or .q.nuul-,

tural, timber, or grazing purposes.
: 4. Prcservatlon. Repair. and: Use of Trust Propcrty Grantor will L\.Lp llu_
. Trust Property in good condition “and repair and will not remove, alier or
~'demolish-any 'structure -on’ it ‘without . the written consent’ of bencficiary.
_Grantor- will ‘pay ‘when ‘duc all claims for-labor performed and materials fur:
“nished. Grantor Will comply with all laws, ordinances, codes, orders, declara-",.
tions; bylaws; rules, regulations' and restrictions affecting the Trust. Property,
and will not commit or permit:waste thercot. Grantor will not. use the Trust
Property for any unlawful purpusc. ‘
5, Taxes.
- () (‘ranlor will p.ny whcn duc «l" mxc:, assessments md slmll.xr ¢
“lcvwd ng,mnsx lhc Trust PropcnyA
(b) In case of loss by any hazard; caﬁu.xlty, or contingency insured ug,amst‘
ot in-the casc of any condt.mn.mon procccdmgq, Granlor \hall g,lvc lmmcdmc
“notice lhcrcof to Bcnt,fm.lry and Bcncrcwry may cither (1) direct Grantor to
i collcct tlu. procecds of nward, in . which case Grantor shall do’ so with due
j ~;d| u,encc. or:(2)
- shail - cooperate s As dlrcucd by Beneficiary..In cither Lasc. lhe procccds or
award shall: be paid to Beneficiary. subject to !hL rights of lhc hotder of the
“First, Mortgage, (and " ull ‘insurers - or,: condemning authorities arc herewith

L du(lmnlul (o make such payment), and Beneficlary is authorized st its aption,

after. rcimburslng from such procecds or award any. cxpcn.scs‘mcurrcd in.the
collection or handling of the.funds, to hold all or part of the net proceedsior

aw.nd ful pranl uf Coss. ol hnuilui\ i i mll of ﬂn. prupmy daiiiaged,

) ‘dcﬂmycd of Londcmncd and/or 10 apply all or part of the net proceeds as a '
_tredit on any . portion”of the;secured: debt selected” by Beneficiary, whether -,

“then matured or 10 maturé in'the future, of on any deficiency judpment. Bene-
ficiary  shall-“not. be “responsible for any failurc to collect any procceds or
award, rcgardlcs-s of the cause of such failure, The foregoing power and author-

llc\.l thc procccds or-award melt. in \vhlch case Gmmor :

pal.l{.r‘lph shall in_any way waive any default or affect the security of this
Deed of ‘Trust or any liability of Grantor. Foreclosure hereof-by sale or ‘other-
“wise shall not affect or impair the above granted powers and authority.
6. Delinquent, Payments.” Grantor agrees to pay. any. expenses, including
Cattorneys fecs, incurred by Beneficiary or Trustee in éo]lcq;ing dclinq‘ucm”
~puyments or in curing any default under this I)u,d ofous
« 1. Protection of Beneficiary’s Security, Attorneys’ I'ccs and E\pcnscs.
" (a) Should Gmmor fail- to make any payment or to do any act as_hercin
provided or us required by. the First Mortgage-or the note ‘which it secures,
Beneficiary without notice to Grantor and without releasing Grantor from any

;-obligation hercof, may make or- do lhc same in such munner and to <uch

extent as it may: deem necessary. 1o pmlt.u the \u,unly of’ llus I)-.ul uanm

charge, or lien which in its judgment appears to be prio,r or superjor to. the lien
Cof this Deed of Trust, . :

“(b) In any suit to fun.clos«. this Deed of Trust, or in any suit or promdml..s
in" which it may. be necessary for Bumﬁuary to_appear. in_order to protect
-~ Beneficiary’s security interest orin the cvent of any measures taken in connec-
tion with.a sale or intended sale pummm 1o "the power. g_r.m(cd hcrtundu,‘
Grantor- agrees 1o p1y to’ Beneficiary: all costs and expenses and 2 reasonable -
xum as .mormys fees, inclirding fees on appeal, .md further agrees to_pay lhc
custs of ulle. st,m.h incurred in the foregoing. .

(c) Any L\punscs. attorneys” fees and costs incurred under Section 8 sh.xll
“bear interest as provided in_this Deed of Trust from the date of expenditure
until“paid, and, at Beneficiary's option, may be billed directly- to Grantor,
which b:llmg. shatl be immediately duc .md pnyablc or.may. be addud to thc '

- pnmiral amountsecured hereby
8. Transfer of Property: Assumption; Condmom. Thls loan_is personal to
(-rnnlor and not assl[.,nnblc In makmp. it, Beneficiary has relied on Grantor's
crcdn. Granu)r s interest in- the Frust l‘ropv.rty and financial market condi-
uons 'lt the umL this loan is made. If Grantor transfers or contracts to transfer
title w or posscwon of all or part of the rust l‘roputy. by du,d contraci of
sale, lease or. similar: .u.rccmt.nt. Bc‘ncncmry r-my chlarc lhc entire balamc of
" this loan immediately. due and payublc : :
9. Default, Acceleration, '{cmcdm.
(a). Time,is material and nf the essence hcrcor lfGr.mtor doc( not pay the
. indebtedness: secured hereby or the indebtedness secured by the First Mort-
gage as provud :d.or if Grantor dogs not comply with the terms and conditions
ool this Dead Tof Trust.and . the Tirst Mottgage, ar'if 1 procccdm;; underany
bankrurtcy. rccclvcrshm. or insolvency law be m: nun.d by or .s;,alnst any ol
tlu, Grantors, or if any: of the Grnnwrs niake un assu,nmuu for the bcncl‘( of
creditors, or if statelaws ar¢ changed hereafter to impose what Bencficiury
may deem to be'a substantial -tax upon Beneficiary by rcason of its interest in
* this Deed of Trust (unless Grantor may lawfully pay 5uch tax and docs so) this

fault under. this Deed of Trust shall. -




hich it
_security i:i§}rlinllctlts seeuring. e mte. Any. definlt l;'hdcf such ki(huf ecurity. -
instruments shall constitiasda B8tiute undor his Deed of Trust; Any defuuly
under this Deed of Trust shal constifute a default of the Pirs( Murlgugc, if
held by the’ Beneficiiry, the note theseby secured and all other security igre.
nments’s hring suid note and the Beneficiury n{uy foreclose the Virst Murlgugq
and this Deed of Trusi-ut thie a"unu,lin}g' and in the same procedire, and it 4
Judicial foreclosure is usqd,'ir'} the Same lawsuit: In the event of defuult, Bene:
ficiary may declare all sums secured hereby innncdin;ciy dug and payable, and’
this Deed of Trust. may be foreclosed and the “Trust Property 'sold in any
‘manner - allowed by law, including without li‘mimlion."by advertisement and
sule under exercise of power of sale, of a5y 1
" éeeds of 3 sale bursuum 1o exercise of the power of sale shall be applied to (1)
the expenses of sale, including Trustee’s and attorneys® fees, und '(2) ()Bligu-
tons secured hereby, The sﬁrplus. i"any; shall be:pajd 10 persons entitled
thereto by law. » E .
i (b) 1 the evem this Deed of Trust. is foreclose
property, Grantor, and each of lhcm,‘_‘
ment:for any part of the deby hereby

eonstitite a defavlt under thé iote " w|

@ mortgage on real property. Pro-

d as'a 'mortgage on reyl
consents to a personal deficiency judg-
seeured which shall-not be paid by the .

~ saleof the Trust Property, unless siich judgmcm u prohibited by law, and'fiy

ures and under all othér

of hosiisstead and (2)

“the'.case-of toreclosure, expressly. Wnivés,(l)‘uny,uaim
| s during the period allowed by liw fur

“all vights 1o posséssion” ol (he premis
* tedemption, e _ g B
(e} Beneficiary ishot obligated 10 take uny action whichi this Deed of Trust
provides it “may"™ ke, Any power given Beneficiary by this Deed ol Trust
may ulso be exercised \by; suchsigents as Beneficiary Vinuy
" Trustee, BRI R R

designate, including ]

10. Substitute Trustee, In the L"VCI’ILU]‘ dissolution or rcsignuiiuly of the
Teustee, Beneficiary may substitute a - frustee(s) 1o exe
Created, and the new truswc(&) shatl succeed 10 ull pow
Irusluu(la). ‘ ‘ . S

11 Successors’ and Assigns. This Deed of Trust’ dpplics to, binds and bene.
fits ull parties hereto, their heir

cute the. trust hereby
ers and duties of prior’

devisees; administrators, execulors,
I’ this Deed of Trust, whenever the context

sy Jegitees,
suceessors, assigns, and pledpees,
$0 requires, the ) :

12. Notice. Except for any natice required unider applicable luw to be yiven
‘i another manner, any-notice to Grantor provided for in this Deed of Trust
] “addressed to. Grantor at the Property
Grantor may dcsign;ilg ‘b(y;»yri{!cn Nutice

singular includes the plural,

shall be given by mailing such notic
or at such other addres
clury. §

Reliy.

- SAGOTSPMN

L o INDIV.
< STATE OF .

~“County, of‘—KLEMA.’IL__f

IDUAL

)] ﬂ«,t// 4

. Personally uppéakrcdit!w abr‘k)vc'n'nmcdi_RI{‘.HARn D& TERESA M
“voluntaty uet and'déed. lic((l»}b'mv :

8 e
in

,/ANDE:%S:QEHHVIMM the foregoing instruime;

it ln‘hc;-——the-l-rs ) .v _

My commission expires?

"~ CORPORATE

onally ’a’bpcnrcd s and

Notary” Public fur £ v

I g/ AL

29

who, bein

e duly sworn; cach for himgelr
and that.the latter is the : :

“"“and not ohc for'the oiher, did say. that the former is the
— : - it COTPOTLioN; and that the segl
that said instrument was signed and sealed in behalr of said corpor

“to.be its voluntary act and deed. Before me;-

ation' by authority of its board of dire

of

affixed 1o the firegoing instrument is the corporate seal of said corporation and

ctors, und cach of them ucknmvl’ed’gcd said instrument’

My commission expires;

Notary Public For

[

1977

o'clock L aM. and reeorded in

book 2727% " on pajgt" 4932

Granror
or as file

Beneficiary

o certify that the within inserument

was reccived for record on the _24¥h - day

of
ar

i

~ SECOND
DEED OF TRUST
KLAMATH

OREGON

L County of =

STATE OF

ord of Mortgages

cmumber 27138 ‘RL’(

of “Counn
A Depusye

i
i
i

and and  seal ¢

Witness my . I

'Y GLERK

of said Counpy

affixed.
cou

. REQUEST FOR RECONVEYANCE

The hndcrxigncd is the owner and holder of

.o Please convey, without warranty, to the Grantor:the estate of req

QUITARLE SAVINGS AND LOAN ASSOCIATION, fisneiiciury

- - i('il)’. State and Date)
Trnstée; . .

all indebiedness secured by this Deed of - Trust, which is. together with the secured note, delivered to you.
il property deseribed in this Deed of Try . e e

1,




