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_‘hTHwTRusrDeaxaﬁdefmdﬁth;aqyof;‘,I;ulma:ch et T 19 77 between
i s EARLL Do NASH.., . e Lt

S Ll as grantor, William Ganong, Jr..: as trustes, and
: RA VINGS' AND LOAN ASSOCIATION  of Klamath Falls, Oregon, & corporation organized  and - oxisting
“under‘the’ /lgwsio‘f the United Statas, as benoficiary;‘ e G : . DR
D R o WITNESSETH: e SRR o
e The! ‘(V;ranfor‘_: irrevocably ‘grants, bargains, solls and conveys fo the trustes, in trust, with power of salo, the property
™ Kiamath': County, Oregon, describod . as: : ' S : ' ‘

Lot 6 of Block 11, NORT
FALLS, according to the
- the County Clerk' of Klam

x

“"*which said described real ‘property. is not currently used for agricultural, timber-or ‘grazing” purposes, -

‘."féggfhan" with”"all’'and 'Sirﬁ;dlérl/ihe»’éﬁbju;";nahéés. fonomnnfs.'horodifamonls. ronts, . tssuos, profits, water righfs.‘ousequd'f's: or pr&i!uéog r;bw or:
hareuffe‘r belenging e, derived from “or .in “anywise. appertaining .io the above "describad promises, “and all” plumbing, lighting, heating, vanti.

+ lating, ai?-qqndiﬁoning. refrigerating, watering. and..irrigation apparatus,. equipment and fixiures, together with all awnings, venetian blinds, floor
‘covering_in"place such carpeting and -linoloum, shades and built-in_appliances now or horeafter installed in:or used:in conngction i

with' the"above " da: _preimise cluding™all intérost ‘tharsin which the grantor has or ‘may: k r i£Cimy o gsa of gy

- formance ¢ - rionf grantor herein- contained. and- the paymont - of, tho. sum’ of ggﬁ”ﬂg@ﬁﬁgﬁm%‘é‘g WBED—
210 300 M Dollars, with  intoresi theroon aceording fo.the: ferms -of & promissory. noto’ of. evan ~date . herawith, -payablo’to’ the -

. bensficiary’or order and made by the grantor, principal and-interest beiné’p’qyi@[p;ig ‘monthly installments of $.... Q2.0 T Eommpncing

. APrili.205... 19 e R RO : o e

Thln.t.rua& deedl shall‘further- accure the payment of ‘such additlons) money, acquisition ‘of the pmperty'bg the’ beneflelary - afier default ;- any balance. remalnlng “In” the
i any,: a8’ may be loaned hereafter by. the beneflclary to'the grantor of Others - - reserve acegunt shall. be credited 1o the: Indebledness. 1t ‘any - authorized - reserre aceount’
7 having ‘an [nterest in the:above described lPrupe:l't{.;n mngf be_evidenced by a ., for taxes, nssessments, - Insurance premiums - and other - charges 13 ‘not  sufficlont” at any .
v.Dote"or notes.. If the Indebtedness secured by this trust deed Is evidenced by time for ‘the payment of such chiarges: ay: they become  due, . the grantor - shall pay the
more’than one' note, - the beneflclary ‘may creglt payments. received by ([t upon:... " dfieit Lo’ the benefictary unon demand, -and- it not paid- within' ten days af(er such -demand,. <
i any-of sald notesior part of any payment_on_one:note; and part on another,” - ;s beneficlary’ may at'its option add. the, amount- of such. defelt to the- prineipat “of " tle
a8 the. ‘heneficlary mayelect, _; 5 T L =+ obligation. secured herely, - AN Pote vl R Eoe A e e
... The grantor. hereby covenants to:and with the trustee and the beneflelary Should the. grantor : fnil to keep nny ‘of the foregolng Covenanta, -then the -
hereln“that the said premises end < conveyed by - this trust deed ara, ;. benelleisry may- ut ips optlon carry out.the same, and all Ita expenditurea there:
free and'.clear ‘of “all encutnlirances . an, the “grantor "wil}” and - his helts,” - for. shall draw intereat at the rate specltled  in_the. note,. shall-he repryable- by -
executors” and ‘adminlstrators shall ‘warrant  and defend his - sald title thereto Lh.nrnnmr'nwdcmnnd;nnd;slmn‘,bu secured h{rthe'nvnrorthls‘truul‘ deed.” In
galost . ¢ o_clalma‘of‘ul.parwnn.»whomnnﬂ!gn A e this connectlon,” the beneliclary . shall have tho rlght n its discretion’ to complete
- . s i . ' any.improvements made on sl premises and also to. make such repalrs Lo said |
oo o The 5rnnwr covenants and agrees to pay sald note according to the terms i property us In-its. sole - diserction It may deem necessary. or’ advisable, B
thereof and, when due, ait taxes, assessments and other char, . : - ? N . . v
sald pmperiy- to keep sald prop ; The grantor further Agrees to comply with al) thwa, ordinances, regulntions; R
i cedence over this trust deed; to K ‘. covenants, conditions and restrictions nifecting said property;. to ’my Al costa,
or hercafter constructed - on : sald hi to " fces and expenses of this trust, lncluding the cost of title seereh,
hercof or the date: construction {s erealter commenced;: to 7 the other coats ang expenses “of the trusteo incurred - in connectlc!
dIn good workmaniike manner any. bullding or fmprovement on . In. enforeln, this obligation, '8 and ‘attorney's feey actually Incurred;
d-property which may be damaged  or ‘destroyed an pay, when . due, all " to R g purporting to-affect the secur.
. _coats “{ncurred therefor; 'to - aliow beneficlary to ‘Inapect  saf property. at. al] iclary ‘or trustee; and to pay-all..-.
~timen during’ construction; to replaca uz{ work or materials unsa isfactory to e and attorney's fees I a-
- beneficlary - within fifteen - dnys after ‘written' notlco from - beneficiary: of auch g fl such: action’ or. proceeding in
fact; not'to remove or destroy. nnz buudln% ar_improvements now or. hereafter . wh In any. sult brought by bene.
constructed on said premises; to' ke uildings . and Improvements now or: . id: sums” shall. be secured by lhl‘o trust
- ‘hereafter erected upon d to. comunit-“or. sutfer d N e e . R
.m0 waste of .sald prem); pertr and- Improvements .
“1n
¢l

now “'or, sured “against Joss ~- i The “heneflelary will furnish’ to the geantor on wrilten request “therefor nn
by tlre or such other hazards as-the beaeficlary' may from time to. Ll annual-statement of account buf, shall not be obligated or requlred to furnish:
in: 8 -sum- not less than the original principal . sum of the note ol " any. further statements of account. - J SO L .
secured by this.trust-deed, in a company -or-companles acceptable to i R L :
ficlary, an % or'tll?e'm!;a ‘and It Is- mutually. ngreed’ thas i - . IR e
d, to. the principal place of . busines L5071 In  the - event - that any - portlon ‘or- all of 8ald property shall bo' taken
‘nfﬂ,ccllduy. tor ‘to -the .effective date of “an ¢ . under the right of emlnent domain or condemnation,”the beneflela; shall have
sald . policy oP insurance is not so tendered, nellclary may In-ita’own * the right to commence,. prosccute In Its own name, ntypear in.or defend any ac.
Ldiscretion “obtaln Insurance for. the benef(t. of  the beneficinry, which. insuranca . tlon. or frococdlngn. Or to. make any compromisc or actilement iy connection with
~-shall be- non-cancellable by the grantor during the full term of ‘the pollcy. thus l“ﬂ;htl: :;r:“cg'r:;]ﬁoﬁu‘\'il;: 'crlocﬁL:\'xch {anire, . :nigo!:tlgp &fe%n;mmty'
obtalned, . . ; . G e ; N g for: . e -In- excess - Te.
. B e : s - quired 10 pay “aj) réasonable costs ‘expenaes and’ attorney's foes neceassrily pald
-~ Thut - for - the - purposo~of ; providing regularly for "the “prompt. payment- of . alt taxes, t2Li0r In such proceedings,” shall: he paid to-the beneflelary
- assessments, and governmental charges  levied of - assessed agelnst  the. above deseribed pre-: rat - upon any. r ! d- attorney" S
"'perty ‘nnd : Insuranco premium while the Indebtedness secured hereby fs In exeess of 8065 - 3 or Incurred l:{ woceedings, and .- the -
of tha less’er‘%r,u;slz orighnal lm;rc!lxm nrlicnlmldl by the grantor at tho tt'lme"um l?an.lwas i balar to”;:k?'ﬁmf mes o irf."r’ri.‘r’;:ﬂ{?'nf“fﬁﬁ?{ .
nde or the benof clnry’s Orlginal - appraisal value: of 18 property - af he . time - the‘)oan - v “As. .
¥ala made, -grantor will ‘pay ‘ta”the’ Leneflclary ‘In' addition to the monthly . pagments -of - ssary In- obtaining such comnensation, promptly.upon the beneficiary’s
principal and - interest- payable. under - the terms of: the ‘note _or " ob -orequest, .. . . e L P D
o the date Inctallments on principal ‘and Interest. & gpei B At sny dlme and from time ‘fo time upod wiltten. request o the beme.
of the taxes, assessments; anu other charges: due’ and pect to sald property {lclary, payment. of.ita tees and, prcuentuclon‘omhlu'deed'nn the nois for en.
within each- succeeding 12 manths ‘and. also 1 /38.0f the. tnsurance premium: payable With: " dorsoment (1 case of full- r -~ for ‘cancellatlon),  without Affecting the
Id” property  within each : sueccrding - thres . sears while <this” Trust " Deed fs fn Tabifl {-the Indebtedness, the trastee may
d by, the beneticiary, Beneflelary shall pay - to the grantor < - p t ol anld proparty: (b)' join In
te not less ‘than ‘the highut rate aulhors; any: eascm: : N, (e} Joln" )
thelr open’ passhook -accounts minus 3 /4 of 165, “..-0r other agreement affecting this deed ar the lien ar’charge hereo s (d)
,. the -rate of fnterest pald shall be 4% Interest ahall’ b computed on the averaze- "~ withoyt wrrranty, all or nn{ prrl of the property, The rrnntee in an;
- monthly " balance. In the sccount and shall be pRid quarteriy, to. the granior by crediting ~ aneo may be descrlbed as {he “peraon or nersons lernly entitled t
.10 the escrow account the amount -of the interest due,. - : iy ‘lhcthr‘ccllmls 'il'ml;gi,n{vp{"'nng‘ mn".trra rnr .!:;u ‘n,htn'll‘ ho - cf"‘"l""zh X
BIRERR - . o ; futhiuiness thereof. Trusteo's fees. for a 2ok the services In : thiy paragrap
i S L " R ‘shall be $5,00. - 5o e R A
8 ~ \White® thegrantor 5" 1o pay any-and “nll - tuxes, wissssmpnty and othes” eliarges Infed. - y y . T R
”;:r nu:ssu% n;lmlnstt sald prop[crty. or ?ilyl purtn lhcrelulf,[ before th?d same begln fo_bear - cnntln::;nn':: %?"{ﬂ?fa"'t?ﬁﬁﬂ"ﬁfn ‘f_’c’:l'{'f’ lm{:""’ ‘rg;‘l'ﬁ'l‘:‘ﬂ&“";ﬁ?;:‘:’#“&ﬂcﬂvlg)ﬁ
Interest-and -alse:tn pay premiums on a nsurance - pollcles . upon - gafd - pro erty, ) tad. P Fastis - Y -
nents are ‘o he mmle,{hr]:)ugh ‘the. heneflelury, . as . aforesald. . The mmum&rw' ! V:;;Vw';"l?"‘;ﬁ'fd’é{“&;g?m Tl?c uﬂ.y&fé :{{%rl»:‘r’:unrnl dg;gg;rg located lu"mc.-g,n. .Iﬁ.m;
A Deneflelbeg 0. b3y oy abd. Gl iss, wssconiments- i otier chrgog | mbed or Impoted .~ GIENLAT, Shall derault agreement hertandmy rantor shaly have oh Hght 1. oap
.against suld property.dn.the amounte’ ax chown hy the " stAtesenls” thiranl Turnished by the - - Ject all‘luch rents, |g.’;mg royalties. and pro'fl ) d r rlolr"lz duf Ttt wtﬁnl'
gulleclor o such tuxes, assessments’ or -ther . clitges,  and o pay {he Insurance premiums: - o dus.and -paynble, Upon any default by the: granfor ofault as they
In”the  amounts ‘shown on the statemenis submitted by’ the fnsurance carrlers or. thelr rep: iclary. may at any -time without fotice, either. in person,
resentatlves. and ‘to_ withdraw “the sums _ which. msy. b required : from the reserve o - gefver to be sppolnted by s court, and without regard to
<Ar any, estublished for- that puspuse, g i eHeOEy. . yoourity. tor the Indalbed ness hiereby secured, enter upon and.take possession of . -
responstible  for - failure . to - have . any roning sald property, or-any ‘part thereof, ‘in ltrow'n name sue for or otherwise oolleet . -
out tn{ rﬂ dcfclct In(nm' !nxum?cee Hpodllc)‘.( l;md‘ﬂﬂle I’a;-nc,{,lcl!l.m“hcrem; i nnull’m{lzed. {;,1 the. " the rents, Issues and - profita, Including . those past due and- unpatd, ‘and apply ©
ovent of any loss, to eampromis nd settle ) ahy S te company “and {o apply any ) R .
stch hlsllrm]{rc recelpts upon the. obligtiona’ secured by-this trust deed. In computing the 'l'l:‘l:c snme, les'l coats and expenses’.of o etatlion and colleot;'m. ineluding reason.

Attorney’s fecs, ‘upon any Indebtedness socur o
amount, of the: indetitedness for pasment - anit satisfaction tn'full - or_upon - sale: o - other. a8 ﬁw" l;)ern:iic[nry,:'na}gdeur!nlnc,leb nees secured hereb lf‘: :gch order




4. The ‘entering upon and ukln{ possoasion of eald property, the colleotlou - nounceuent st the. time fixed 25 the precoding postponsment. The trustes ehall
of such rents, lssucs and profits or tho proceeds of fire and othor insurance pol-.. - deliver to the purchaser hls deod In form as requl by law, conveylng the g;rg—
feles or eompcnanllon or awsrds for any taklug or demage of the property, and. " perty so sold, but without any covenant of warranty, lled. Xhe
:the application or reloaso thercot, as slorcenid, shall not cure or wairo any de." - recitals In the deed of any mnttors or faots shall be conclusive procd of - the
fault ‘or notice of default heroundor or Invalldate any ‘act done pursusnt to - truthfulneas thereof, Any person, oxcluding tho trustee but Including the grantor
such notles, o ‘e and  the beneficlary, mny . ‘purchase. at the sale, R . . o

i .8, The 'grantor siall notMy beneficlary ‘in writing of any aals or con. i 9, When' the ‘Frusteo sella pursuant {o ‘tho powers provided hereln, the
- tract for: sale of tho above: described roperty - and furnish benellciary on & ' trus shall lrpl tho. procecds of tho . trustes's sale: as follows: (1) To
form supplied It with such. personal information concerning the purchaser.as. "~ the expenses of the sale inciuding the compensation of the trustes, and a -
 would lol' llnrlly be requirod of n new. loan: applicant and shall. pay beneflciary {vnlonnblo charge ll‘:y the attornoy.
8 service charge, R : o rust

sz) To thu ohligation socured. by the
] . +deed, o alf persons  having rocorded lons subsoquent 10 - the
: Sy N . Intereats. of the trustes: fn. the trust doed as- thelr: fnterests appear in’ the
0, Thma is. of “the eseence- of this Instrument  and upon default by the - order of thelr priority. - (4) The surplus,- if. an y Lo Lthe grantor of the trust
-~ grantor In payment of any Indebtedness socured herab{ or In performance of any deed or to his. successor In_ Interest . entiiled {o such surplus,
<. agreoment- hereunder, the benefielsry may declare all sums ‘secured hereby {m- s S . ol
mediately duv and payable by dellvery to the trustes of written notice of default: " ""10,  Yor any reason pormlitted by Iaw, the beneficlary way from time to
1 the trust property, which notice trustes shall cause to be . tiine apnolnt-a successor. or successors Lo any trustee nampd hereln, or.to any
. Upon delivery of ‘sald notice of default and elent! sell; rustce appoint ereunder, Upon such appolntiient and without con.
beneflelary shall deposit with tho trustee this trust decd and aft promissory. . veyance-to the successor truntee, the latter shall be vecied with ull title pevers
... Dotes” and documents  evidencing expenditures. sccured hereby, - whoreupon the. - and dutics conferred upon uner trusies heroin named or appoluted hercunder, Kach
tructoes shajl fix the time and place: of sale and give notice. thereof #s8:then .- auch appolatment and subatifution shall be made by written instrument exccuted
required by law, o g . . K . R : by -the. beneficlary, contatnin to thiy trust deed and its place of
: R R N S s Ll record, which, when recorded fn the office of the county clerk or recorder of: the
70 After. default and any -time prior to Iive' dayé. befors: the® date “set county or counties In which the property la sltuated, shall be conclusive proof. of
by. the. Trusice - for .the Trustee's - sale, the- grantor.-or other. . person 0. . proper appointment- of  the successor, trustee, - . S .
rivileged mnypoy . the entire. amount . then, duc. under this - trust deed and : : I o [EEN
he-obligaiions secured thereby  (inelud! costs an g actually Incurred 18, Trustee accepts thls trust when this deed, duly executed nnd . acknow.
in enforcing the terms of. the obllgation and - trustee’s and attorney’s -fees = ludged Is made.a publle record, ks provided by law, The trustes s not obligated-
not ‘exceeding $50.00 "each):other: thun such -portion .of the principal s’ would " - to notif: any party hereto of pending sals under. any other deed of trust or of
not -then be ‘due had: no’ default Joceurred - and :thereby -cure_the default. ... any. actlon or proceeding in which the ‘grantor, beneflciary or trustec shall be a”

: . o L . i - party-nnless: such -setlon or - proceeding . is brought ' by..the  trustes,

8. After the fapse of auch time ns may then be required b law, following ; o N . ) . R .
the ‘recordation of suld notice of default an glving of sald notfce of sale, the ' . 12, This deed applles to, Inures to’the benefit of, and hinds all. partien
trustee shall gell caid property at the time and place fixed by him:In hereto, their helrs, legatees devisees, ‘adminlstrators, executors, successors. and
of sale, either as a whols or urmte parcels, and in_such order as he mnIv asslgns, The term “beneficlary” shall mean. the holder and - owner, ineluding
termlne, at public aucticn -to the highest bidder for cash, in lawful. monoy. of the Elcd e¢, of -the nota -wecured “herehy, whether or not named as 2 beneficiary .,
United 8Btates, payablo at the time of. aale, Trustes mng postpons sale of all or ereln, ‘In-construing this: deed and whenever the context so requires, the mass I
nn?"vonlon of sald property by publlo announcement af such time and. place of cullne gender includes the feminine and/or -neuter, and the singular number fn..
sale .ond ‘from -time - to time -theroafter: may postpons .the sale by public an. cludes the plural, - i - 2 . .

o IN WITNESSWHEREOF, \édid gmntor has hereunto se»t“his hq’nd and ‘seal the day cmd :year first dbpve wrilten.
SR /ZJZQ Tl e

STATE OF OREGON ) I
~'Counl}'ofviﬂt:u;r.\'alh’ ) "“ s o ) . T T A g : T
< THIS 18 {’fo ‘CERTIFY that-on " this=-: (G- day et March: il 1977 bofore mo,: the undersigned, a

“ "Notary. Publig. in’ ‘and’ for sald county’ and siatq;fbé;jsoxiall?f&pbo&‘od‘lho within namad..... L . e

R AR G e EART. D. NASH » T : :

AR

ine’ parsonally. kn wn To.5: the Identical tndividual . nc:med inund whd executed  the forégolng  instrument  and acknowledged . to ‘me ' that

.he .Méiecgléd{gﬂp}?@&._lgeéi}? and voluntarily for ‘the ‘uses’ and purposos thereln expressed.; : E
IN TES"I'VIM(\)N!.,WHEéEOl'S,ﬁIV’havo hereunto set my hand end affixed my ngtarial seal the:déy ‘and ‘year. jast above written,
4

.'Notark Public’ for ‘Oregon
My commisslon expires:

* STATE OF OREGON | =
. County of Klamath [ %%

.. Licertify  that the: within - instrument

© was:recelved. for record “on the 24t h:
S -~ .day of | MARGH e 192.7.:.,
DN T ek Thi atll;30..o'clock..A:M., and xecordec%«

N - for Recomoing - 0 intbook M.77 S ON - PAgE L4938
o S el Grantor. . {l: "7 kABEL CIN.coun. ot Record of Mortgages: of said County." " -
. : TO- s : ; : TIES WHERE . sk ‘ S . SN
FIRST FEDERAL SAVINGS & © - ||« wssedi o
SLOAN.ASSOCIATION. /- el AT affixed.

R "~ ;" 'Beneficlary T

53 my hand and seal of County
) Af;er Recox‘dlni; Return To:" : :
= FIRST . FEDERAL SAVINGS .~

e e 540 -Malne St
Klamath ‘Falls, Oregon .

WM. D, MILNE

" County Clerk

N
oen p

“The’unidersigned Is the legal owner and holder.of oll indebledness securod by the foregoing. trust deed.” “All sums securod, by said trust doad ..
“ have been fully pald’ and ‘satisfied. . You hereby are directed, on paymant to you of any.suma owlng to ‘you under the torms of said trust doed or,
purstiant {o statule, to cancel all evidences of indebtedness secured by sald trust doed (which are deliverod to’you herowlth togather withsaid
;trust"deod) “and 1o _reconvey, -without! wartanty, to_the 'pariles  designated by the torms of sald trust deed tho: estate now held by you under the
BAME, e : S L ; : e N . b

T




