; o CowTe—adey o
P o rRUST DEED o 4G
ooombdE3. 0 T gy vol. 57 rage_2 "
THIS TRUST DEED, mado this _ ~ Marchy%‘,;! 49 . 19.97..7 between
et ity 88 grantor, William Ganong, Jr.as frustes, and
FIRST -FEDERAL: SAVINGS -A ASSOCIATION of Klamath Falls, Oregon, & corporation -organized and existing
,un‘doy'l“he‘ laws of ihe‘Qni'ed‘Sfaies,,as benoficiary; = ek e T 3 : o
SR ey  CUWITNESSETH: -

s 'Tho'»‘grarnfor‘ irrevocably -grants, bargains, solis " and convoys to tho trustes, in trust
in ‘Klamafh‘CoUn"ty.k’Oregon.‘ deseribed -as:: b : ‘

with” power_of sale,. the property -

.

_ Beginning at a point’on the Westerly line of Ninth Street 80 feet Northwesterly.
" from the intersection of the Northerly. line .of High »Streat‘and the.Westerly line
of Ninth Street; thence Northwesterly alopg the Westerly line of Ninth Street
L0 feet; thence Southwesterly and parallel with High Street 65 feet; thence
‘Southeasterly and parallel with Ninth Street L0 feet; thence Northeasterly: and.
‘parallel with High Street 65 feet to:the point pf begmrﬁng,@a]_l,,belr_lg‘ln the
City of Klamath Falls, and being a portion of Lot 1 in Block 3. of Nichols

Son to the town of Linkville; now City of Klamath Falls, Oregon. ... 797
Lon to the town of Lixiwille, now Gty of FRamath T8 Byt

S be
/. ///WZ ’
Ak 2

“pecorTed o corrac: leanl Jdescription.

~ which. said. described réal ‘proporty.is not currently used: for agricultural, fimber or- grazing purposes, .
i ‘and’ singular tho” appurtenances, fenoments, horeditaments, . rents, . issuos, . profits, . water rights, easements, or privilegos now o
orived fromor in anywise apperfaining. to he sbovo “described * promises;~ and "all pIum‘bingL lighting, - heating, venti--.....
lating, air-conditioning, | 'fngyerba‘ﬁng. w"oicﬁrig' and “ifrigation’ appaistus, equipment and fixtures, togethar with - ail awnings, venetian blinds, floor
- covering - in . place,-such a5 .wall-to-wall carpeting and linoleum, shades and built-in appliances now or heresfter: installed in or used .in. connection
with “the abpve]désé‘ribéd“hfemisos. including “all ‘interest. theroin: which the" granior has. or' may. herésfter acquite;” for the~purposeof securing -
* performance  of ‘sachagreoment of ' the grantor herein contained and .ths paymont of . the .sum " of 2 mmﬁm iﬂ BENQ? WBRER-
5,.750.,.00..) Dollars, with interost thoroon according fo  the terms® of & promissory “nolo- of even dggl hegall”\v ‘poysble- fo: the :
rder.and: made by the grantor, “principal and -interast being payable-in.monthly:installmants of § . commencing ;.
: . 1997 : : et : ‘

This.trust decd shall further.securs the paymen! tlsitd he property” by “the” beneticiary “after* defsult; any hatance remalning - fn- the.’

it nny, as may.be loaned. hereafter by the. beneticlary. to the grantor or others . -reserve sccount shall be -credited 1o the bed 1t zed - reserve , account

* having an’ {ntercst I the above described J)mpcrt{. as mng be evidenced by 80 for . taxes, assessments,” Insurance. premiums -and- other charges- s not . sufflct at.any
note or-notes, . If /the. Indebtedness secure ,bx this ‘trust: deed fs- evidenced by~ time for dhe- payment. of -such .charges -as they become’ due, the  grantor: shall -pay: the
more than one-note,’ the: beneflciary- may:.credit. payments recelved by 1t upon .’ defleit to the beneficiary upon demand, and-§f not pald within: ten days after such-demand,
any of sald notes or part of ‘any: payment on ong Hote and PArt on Another, “ the. beneflelary' may. at its-option add: the amount of such deficit o the principal of- the
as’the beneflelary may elect. ;. - : :  obligation seeured hereby. 8 AN

.. The grantor hereby covenants to and ‘with the trustee and thoe beneflelary ~-Should the grantor fnil to keep nnz of .the (oregolnr covenants, then the
hereln, that the said’ premises and progcrty conveyed Ly :this.truat decd - are’ . heneflciary. may. at 1ts option carry out the same, and all {ts expenditures there- .
.. freo and’ clear of all ‘encumbrances ‘and that' the - grantor -will :and "his - helrs, ... for. shall. draw, Interest -at .the rate. specifled in the .note, shall be: repsyable by
“exceutors ‘ezd | administrators shall: warrant - and defend his sald .titlo thereto-. . the granter on demand and shall be securéd hy the llen of this  trust deed.’ In""
against -the claims, of 'all " persous whomaocver,:« -0 % . ) thils. connection, the beneficlary. shall have the right n its discretion to completa
G : : B e any Improvementa made on said premises and also’ to make such repairs to sald
in. its .sole: discretion It may, deem 'y _Or. bl

The. gl aiilsand Egrees Lo pay-eaid note aecording-to-the- term
thereof: and, . when -due,- all taxes, assessments and other charges lovled againat e
. safd pmparér to keep sald property Irce from ali encumbrances having pre. " ~The grantor further agrees to-comply. with all inws, ordinances, regulation
" eedence over this trust deed; to completo all bulldings in course of construction - covenants,.conditions and restrictions affecting sald: property; w'gny all costs,
or .hereafter constructed on said: remises -within - 8ix months- from  the date fcen' and expensea of -thls trust, Including the. cost. of title search, as well as-
“ hercot or the date construction Is hereafter. commenced ;- to repalr and restore - the other. costs and - expenses of- the trustee incurred In connectlon. with or
- promptly “and in good workmanlike manner- any hulldlng or - {mprovement on_ - in enforcln}; this obligation, and: trustee's and attorney's fces actually. incurred;
-~ sald property. which 'may bo . damaged or destroyed and. p dy, -when .due, ‘all - to appear in and defend any actlon or roceeding purporting to affect the secur.
costs . incurred for; to allow fary to fnspect: sald - property.at all " ity hereof or the rights or. powers of the. beneficiary or trustee; and
times, during constructlon; to replace mr work or materials .unsatisfactory- to -:costs and expenses, including cost “of evidence of ¢
beneficiary . within . fifteen days after wr tten notice. from ticlary of suc ble sum {0 be fixed by the court, In an
fact; not to remove or destroy: an bulldln% or {mprovements now.or hereafter . - which the beneﬂcln? or trustee may appesr and. in any suit brought b
constructed: on sald’ premises; to:keep-all- ufldings . and Improvements now or ficlary to foreclose this deed, and- al} aald-sums’ shall he ‘sccured by this trust
hercafter erected upon‘unldxoroﬂmy tn_ good repair. and to commit :or suffer .. deed. . - L ) T R ¢ ;
no.waste of -anld premises; ecp all buildings, propertf and: improvements R g g s s : 8 v :
- now_or ‘hereafter ‘erected..on sald premises continuously.-lnsured - against - loss <. The benc(lclur¥ wiil furnish to the grantor on written request therefor an
by fire or such other hazards as the beneficlary may from time to”time require, . annual statement of account but. shall ‘not Le: obligated. or required .to - turnish
in.a.sum.not less than the’ original' principnl sum of - the - note- or-. obligatlon ... any: further statements of . account, L - t
secured_ by this trust deed, In a company or companles acceptable to the-bene. s SR o 5 L v
ficiary, and to dellvl;:lrthle orlglinnltpollcy l{)f tl,r‘uulijnncc”l;x corretctb fhor&n An&i wllm L0771t 18 mutually agreed that ; T g ;
: e avor. Of eneficla e . , . i .
approved - foss .payable. clauss tn favor Bt o® G cthry ey R o 1:7In the event that nny portion-or ali of sald property. shall e taken

ol B

remium pald, to. the ace of of - the at jeast .

fttecn dnl;. imor 16 the erfectlee date of - any. such - policy .of |n,{;r,,,cc,, It under . the right of eminent domain. or condemnation, . the beneficlary ‘shall have

said policy of Insurance. Is" £oy o sendered, - the beneliclary - may. in .1t .own - the right:to commence, prosccute In its own name,.appear in or delend any se.

Aiscrocion obtaln insurance for- the beneflt of.tho beneficiary, “which  insurance - tlon or EI'O‘MCd'“ﬂ- or.to make any p y n with ...

h h% emeancellable by the " grantor ‘during - the -full -term of: the polley : thus .. ;\;‘cf;ﬂfl’; }ll;uc:r!;:i‘cinf“l‘h“gg er‘ﬁf*":{m‘x? {:g&l;ﬁ &‘L’.éh“,‘ (Of 30y Q&r.tlg? frfe";;'n gmey'- .

. - T 3 T PR : ‘pay all reasonable costs, expcnues and attorney's fees necessarily paid ..

unose..of -providing . regulatly, for:the prompt payment  of all taxes, rred by the grantor.in ench:proceedings, shall bo paid to-the beneficlary -

< {nl - charies - levied.. or . nssessed . agalnst - the “sbove. described pro- -and - applied Byt flrst.upon any. ¢ costs . and and attorne
perty and insurahce - premium: while  the bedness: secured - hereby 18- in excess:. of. 8095 {ces necessarily -pald-or lncumdr-lav the.heneticlary. in.such. proceedings,’ and the
Bf the lesser. of ‘the original pucchase prica pald: by, the grantor ‘af the. time the loan wis.. ‘balance appiled npon” tho indebtedness secured herehy; and the grantor agrees
Sads or the beneflélary’s urlginal - appraisal at ite own,ex;;;me, u.s,'tako ‘::‘r‘:h actions: and oxcgﬁe J;u:h lnmaulmesu ?l. l-hn'li .
wia : made, . grantor : will. pay.. to" the - beneflcl ! LAt : P on, .promptly upon. the: beneficiary’s .
prin&{pnymd{ h:lclelrcst payable —‘uxcxxderl ll“:i ltl:lrms.‘or {he” nolﬁ or“‘oblmnuoln ,aectllrclﬂ/lic;cllg 3 R . F T R T S

. on -the - date- Instaliments_on principal and nterest are payable au:amount equal to . At Bh¥ time and from time .to .

“"of {10 ‘taxes, Assessments, and. other . charges -due. and payable” with: respect”to gafd property “ficlary, pnymen’;. of :1ts-fees -and prenentutllrt':‘nforo Jhmm“ ::3“‘?:: g’ot'éh.io‘rm:;
within each succeeding 12 ‘months and-also 1 /36 of {he. insuranco” premium  payable 'with *::~ dorscinent: (in -case of -full-reconveyance, for ‘canceilntion), without -affecting the
respect to-gald property -within.each succeeding thres’ yemts while this Trust: Deed 2 In - Habfllt ot any person:for the payment of the Indebtedness, the trustee imay (s).

2 effect’ ns: estimated *and directed by the “beneficlacy. -Beneficiary -shall - pay. Lo the grantor - consent to the making of any map or 1nt of snld property; (b) Jo! .

"“Interest ont sald amounts” EtUa" rate ot *1ess -than- the- highest rate avthotlzed to be -peld any: easement of creating and reltriclﬂm thereon, (e) : join “in an o )
by banks ‘ob thelr. open: bessbook: eeounts minug -3 /4. of .1 %. If such Tate Is Jess than .- or other agreement affecling this decd or the lien or charge hereo (4) reconvey, - T
40, the rate. of _interest paid shall :be 4%{,; nterest shall be camputed on: the aterage . without warranty, sil or any part of the property, The grantes ln any reconvey-
monthly balance in the: account and ‘shall - be pald quarterly to: the  grantor by “erediting - - anco. may be descrlbad as:ihe “‘person. or: persons lef A!fy‘enmled thereto” and

" to tho escrow account the amount of the Interest due, ~ ool : T :h:“:‘rcclltn!‘:a '{,’ﬁc‘;.d"y o{. A“Lye gna:um 'or Iacuvfnha\‘l e,c?nnlnlllve‘i‘ roof - of the

s . o U : : : ruthfulness. thereo!,” Trustoc's fees for any-of the:-services lu- thiv: paragraph

- gk b o shall be $5.00.0 " = Cow i i sl o R ;
S L e Tthe “grantor 18 to” pay. any: and all: taxes, asscssments and other. chiarges leved A 1Yy e el : R

aF aasessell- agalnst. sald - property,~ of -any part: thereof, heforo “the smme~begh1g to- bear 7 oy 3‘;,\ As "'zﬂ“on‘!t":‘"“yﬁ grm:'tnrlhcreby assigns to beneflelary duting the
{rletest nnd aiso to pay premlums on all insurance: policles upon. snid property, such psy- . . port e trected 1 This r Wi of b e ‘m“"'l“n‘“d protits of tbeUnm-
e, are to. be made through: the bencticiary, as aforcsald, The grantor hereby authorizes prnn’tor Shail ackaett o ',"fman, me:f{,'p:';‘"“ ap;:p; located thereon, Until
ithe’ benefitlary to pay any and ail taxes, and ‘othet - charges ‘lesied . orimposed * © fhe errormlance of.any. & reel%e{t hareundey o ewe 4.

sinct- 23l praperty S theamaunte‘se shown by..the o thereotfurnfsled by, (e .. ooy i1 auch- Fentos: Ibueks foyeliica .end votifs enrned

allectr.: of , such. taXes;” assesgments: her. charges, and -te -pay:-the. insurance. premhins . hecome due ﬁnd«px’a able, U "ﬁ A d""ui;!, (X i

- the -umounts shown on Slatcments Suhimilisd by the Instrance“carrlers ‘ar- their repo fistary may at qnyynm,-' wlﬁ\’oﬁf gou:'e. euheyr n "r'agn ‘i;"'

. Tesentatives - and 1o withdeaw : the  sums which may be required From:the’ reserve account, celves to:be 'Apl'mlnted by. ' court, and without rcp.ixrd ':o {h ¥
t any, ostablished-for- that perpobe, The grantor agrees In no event to tiold the beneficlary - gecurity tor the indehtedness hereby secired enter‘u on and c',l'l‘r 5o

“responslible for failure fo hate any Insurance weltten or.for:any. lors.or  daniage’ RONING" . “sajd property, or.any port thereof, ‘In. its own name .Pug for or of,,g”

Sut of a defect i any Insurance  poliey,”and the beneficlary :hereby ls authorlzed, In_the. " the rents, lasues - and -profits, including. those pa npald, pply

S o o 1 s Sl am, e oy s Al a4 eame, 1k, Guta and wtane, o Rl S, ke, ORI ae

amount of the indeltedness for pasment -and satisfuction in full or urion eale or. other e benehictary ,'nnyp oy debteduens pecure hereby, aad [ nuch order

¢ due and: u:




o 6 The enterlog upon and taking posseesion of sald property,’the collostion nouncoment. at the time fixed by the preceding postponement, The trustes shall
" of sueh rents, lu\lu“mﬁopmtm or tgapgx’voeedl of fire and g"lﬂ‘ insurance . pol. - deliver to the purchaser his dw{ {o 1o'r’m 28 u‘qm law, conveying the lﬁ"
icles or oomre tion or awerds for any taking or damsge of the property, end . perty so. sold, hut without any- covenant or warranty, express or. implied. Yhe
the: application or releass thereof, as alorosal , shell ot cure or waive any de.. . recltels o the deed of any miatters or facta shall conclusive proof of the
tault. or. notice of dofault horsunder or invelidate eny - act - done” pursuant to  -truthfulness theroof. Any person, excluding: $he trustee but fncluding. the graator
such notice, . g . . and. the benefielary, may purchase:at the sale, - - - o N .

6. .The grantor: shall notify beneficlary In writlug of any sale or con. - 9. When the Trustossells pursuant-te tha- powers provided hereln, the
tract for aslo” of the above described property and furnish beneficlary. on-a . ‘trustec shall apply the proceods of  tho - trustee's sale as follows: - (1) To
form suppiled It with such personal  information oonaernlnﬁ the purchaser na ' the oxpenses of. the sale including - the compensation . of the. trustes, and .
would ordloarily be required of s new Joan applicant and zhail pay: beneficlary - reasonable . charge by . the “atlorney, - (2) To the obligation secured by the
a service charge; . : .0 - e : . ltrut;t :lecd.’ u(s tro‘nlllpe{ﬁomt having recorded lens subsequent to the
: o : . : ’ - ntereste of thoe trustee In: the : trus
o 0. Time .is of- the 'essence of this [netrument and upon default by the  order of thelr priority, (4} Tho sur)
grantor in payment of any indebtedness secured hereby or In porformance of any . deed or -to hls- suceessor
agreement hercunder, the beneficlary may doclare. all sums. secured hereby - Im. .. ) .
mediately ‘due and payable by dellvery (o tho trustee of written notlcs of default . 10 “For any reason pormitted by Iaw, the beneliclary. may from time to
and election to sel ¢ trust property, which notfce trustee shall caues to be time appolnt & successor or successors o any trustee nanied. Lereln, or to any
_. duly filed for record. Upon delivery of sald noties of default and election to sell, - runtee inted h der,-Upon such appolntment and without con-
the heneficlary  shall- deposit with tho trustea this trust deed and all promissory - veyance to the successor trustee, the latter shall bo vested with all title, powers
notes . and - documents -ovidencing “expendltures securod ~ hereby, Wwhereupon - the " and dutles conferred upon any trustee hereln named or appolnted hereunder, Bach
trustees shall fix the time and place of sale and- give notice. thereof -ns: then such appolntment and substifution shall be made by wrl&en Instrument executed
v required by law,;s e ; : . by .the “beneficiary, eontnlnlnr reference {o thls ‘trust deed and its pinco of
S o X record, which, when recorded [n the office of the county clerk or recorder of the
oo T iAfter defsalt and any tlme. prior [to ‘five ‘deys before the  date set . county or countles in which the property In situated, shuil be conclusive proof. of.
by -the, Trustee: for - the Trustee's sale, . the - grantor - or - other person: £0 - - pruper. appointment of the' successor  trustee, R
rivileged . may :pay -the entlre; smount - then duo - under this trust deed and . e e - . o - ‘
he obligations secured !.)nerehzv ( g conts an tually incurred” . 1L Trustee ncu{;tu this trust-when this deed, duly cxecuted and scknow.
the obligntion and: trustee’s and attoraey's - foes - ledged-fs made a-publfe record, as provided by law, The trustes is not obligated
"’ not: excecding $50.00 ench). other thun:such portion.of - the princlpal -8 would . to nollf any party hereto of pendlng sale under any other deed of trust or of
not .then'be due had no defnult- occurred -and - thereby cure -the. defaulti: .. any actlon or- proceeding In which the grantor, beneficiary or truatec shall be a

3 . L A : . . Tt d Arty -unless ‘such- action “or proceeding {s brought by the trustee,
28, " After ‘the lapse of such time as may. then be required by law following . p LN T, e P § 6 13, brougl A R
the recordation of sald notice-of default an glving of said notfes of sale, the This 'deed  applles- to, Inures to-the benefit of, 'and binds ‘all parties
trustoe shall sell said property at the time and place fixed by him: I sald notice hiereto, their helrs, legatees devisees, ‘administrators, exscutors, successors and.
of sale, elther as'a whole or in separate parcels, and o such order as he may de. - assigns, The tern “beneflciary’* shall mean the holder and owner, Including
termice, at publio auction to the highest bidder for cssh, In lawful meney. of the . ﬂled ec, of the note secured herehy, whether or not.named aa s beneficinry
- United States, pa{ablo at tha time of. sale, Trustes ma{ postpona sale of all or ercin,-In construing this: deed and whenever the context so requires,: the nia.
eny _portion of:sald property by. publio- announcement at such' time and place of cullne gender includes the feminine and/or neuter, and the singular number in-
ufe and: from time to time theroafter. may -postpone the -aale by’ publio ‘an.. - cludes the plural,: . . B . : T - R A
i : B i

t-deed “as their Interects oppear 1o the
trlul, i w{‘.’ to the grantor of the. trust .
n - Interes _eptltled such -surplus, .

CUCIN 'WITNESS WHEREOF, sd}d grdxxtéxj'hds héreuﬂitb‘ set‘hvi‘sﬂhchd and seal the day and yec:r first above written.
B P) % ; “;é;m/u/ i (SEAL)

. STATE ‘OF.OREGON. } ..
L Cquhly b(y,l(lumqvlhv :

2 (SEAL)

19_77. .before me, the undorsigned,” a

(;t'af;v‘ﬁnbllc '*in, u;vi"d.fox{ sald cc.mnfy' ”cnrxd'slute,‘ personally . ‘appeared - the Ml!iln'hn'marf :

SN JULTA B, BARRY - : B L : LT . :
: to n)n;.ﬁfe_rwpélly}n;iw:n to"be ‘the identical individual " named in and . who. executed l}_xo,f foregoing - instrument . and cxcknqwledqbd to’ mé"‘ that’
.8h :ifoxecutod the"stme freely and - voluntarily for the uses and purposes’ therein expressed. . : B : i

arial “s0a! the day ‘and year. last above written. - - ..

Notdyy  Public for Oreqgon : R
Myag)'mmlaslon expires: cé: / ‘7!"? 0
P : : J....\v B R

STATE OF. OREGON.
County'of Kiamath'-

T certify that the within - {nstrument -
was recetved. for record on the...9h -
: . N ay. of MARM." o, 19577
CpoonT e TS L ab3304 i o'clock B M.; and recorded
BPACR: RESERVED N A . .
on page . l‘()] i

Y
'FOR “RECORDING -~ & = o o AN b

o ‘ ‘ : ook - -M77.
L qo o Gramtor oL LasEL N coum: Recd?a;'q;?t&%rtgages of said County.
e : ’ SARTZI G ! g

) s B RS N YIRS WHERE. - 7R - »
Flai%iiDE};gLSAWNGS I IR = Lo mnet £RE Witness my han -and ‘seal of County.

u

f:;r Recordlnq ‘Re'lvu )
.- :FIRST» FEDERALS SAVINGS::
40: Maln:St; 50

Kiamath Falls, Oregon

ST SR e k - ,:r‘g-,-'r,(’:;'fcrdeu to ‘;:‘our‘rect:"rlegglﬂ‘;dqurip‘t‘_;‘on 
. STATE OF OREGON; COUNTY OF KLAMATH; ss. S B -
| I hereby certify that the within instr‘LLxmkenut was received and filed: for record on the 24th day ‘of.

MARGH  AD., 1977 st 3:33  oclock— M., and duly recorded in Vol MIT—. .
of . MORTGAGES ' on page_4958 | |
S § 6,00 |

e 2 TR

WM. D. ™ I,L;NrE Co'unty , Clerl‘g :




