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Recorded to’ Correct
CONTRACT FOR ‘SALE OF. RBAL AND PHRSONAL PROPBRTY 7
o R ~ as_to method of repayment :
‘ ' Orlglnal Contract recorded April 15 1976 M76-5520
70 THIS A(‘REBMENT, Made in triplicate the 29th day of February,

'1976 by and between WILLIAM A STANDRIDGE SR. and ANNA C. STANDRIDCY

"husband and wife, hereinafter cnlled Vendor, and WARRFV RUMBAUGH . and
:LFLA L. RUMBAUGH husband and wife, hereinafter called Purchacer,

, ; WITNESSLTH'
L Verdor agrees to sell to’ Purchaser, ‘and Purchasor agrees to
“purchase from Vendor, that certain land, and all improvements: thereon,

S known as the Mar Max Truck Stop and Apartment Complex, situated in
“iffxlamath County, Oregon, more partlcularly described as follows:

%‘Lots 5,. 6 and 7 Block 4, TBRWILLIGLR ADDITION TO

fLFRRILL, accordlng to the official plat thereof on
o file-in-the office of the County Clerk of klamath
: County, Oregon.

‘;SUBJECT TO" Mun1c1pa1 Liens, if any, as levied by
~- the: City of Merr111 Reservations contained in deed
Z“recorded July 15, 1946 in Volume 192, ‘page 213, Records:
~.of Kiamath. County, Oregon,- to-w1t.‘“Fxcept all -future
- - assessments for irrigation-and reclamation purposes.
dgainst’ tlie property.'; Unrecorded: "Real Estate Contract,
- including the terms and provisions thereof and such other
.. ’exceptions as may appear necessary ‘upon.-the. recording
- thereof between Jesse S. Walter, Vendor and Wm. A, . :
~-Standridge, Sr. and Anna C. “Standridge, husband-and- wife,»w~«*~
Vendee,ag ‘discl osed by instrument -recorded. January .28,
1964 in" Volume 350, page: 584, Deed Records of Klamath
~County, Oregon.: The Vendors ‘interest in said Real Fstate
Contract was assigned by instrument recorded October 22
.. -1964 'in Volume 357, ‘page 98, Deed Records of Klamath .
~.County, Oregon, to the Seattle Fir t-N iona1VBank,'
18pokane & '
tozetber with those items of personal property set forth on the
attachedhschedule, marked Exhibxt "A" :

i The purchase’ price for the property. which Purchaser agrees .
; go pay, shall be the sum of $46 500.00, payable and. upportioned as
. ollows.f~7

fA.‘_The ‘sum” of $1 000 00 which has prevlously been paid
- as earnest money; - -

B.  The sum of $9, 000, 00, payment of  which is hereby
o acknowledged T S

, vThe balance of - sazd total ‘purchase’ prica amounting to tha e e
,1sum of 436 500 00 shall be paid as follnws' i ,

: Simultaneously w1th the execution of this ayreement Vendor L
has assigned to Purchaser all interest he has in that cartain contract ..
~dated July 26, 1961, between Jesse S. Walter, as. Vendor, and William -
A Standridge, Sr., and Anna C. Standridge, as Purchaser, covering the
sale of the above described’ property, which contract has been assigned
~to the Seattle First National Bank, Spokane-§ Bastern Branch, Spokane,
- Washington. Vendor hersby credits the unpaid.balance ‘therson in the
- amount of $18,790.67 as a payment by Purchaser on the purchase price
'Tabove provided. “The 1nterest on. Sald contract is. 54 -
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v

to make monthly'payments upon
v nt of $255.00 payable on the 1st LS
,the First National Bank of Or gon, Merrill ~ ¥ e
R //)/0&‘

SR ‘The remaining balance of 317,541.23‘sh311?be paid in ":‘{dg”
~-monthly payments of not less than $200.00 each, 10C1uyparase. ae %
“the.rate of '5k$ per annum on:the unpaid balances, "he £
“}installments to be paid on the first day of 'May',
s 8equent ‘installments: : i
- month thereafter unti , purchase
S -p:incipalrnnd”intorest, is paid in full,

e
anee with their Escrow No., 209..

on.at any time; provided
, dditic ‘ : Purchaser from making the
vregglar‘moqthly‘payments provided for in this agreement. Lo

sl ALY taxes;vwater.and‘sewgr,assessments lévied;against‘the‘

: aboveadescfibed‘property.for the current year shall’ba‘prot&teﬁ‘{_
1“betweenfVeqdor:anngurchaser,as‘pf,ApriL 1,f1976;?;Purchaserfagrees
.-to. pay.-when:due allgpaxeswwhichtara'hércaftbr levied against the
*,property‘andfall'public, municipal and'statutory;liens,which may.
77be;hereaft¢rzlawfully'imposed upon- the premises, -~ = P
i f;[PutéhéSer*agreesxto'keepithe buildings on said premises .
insured-againstAloss.by'fire,~and4to keep_the,perSOnal property

 ”5_described”in“Exhibit’"A" insured against loss by fire, with loss
- payable ‘in-each casagtoathe;parties'heretoiasftheir interests

appear at the time of loss, Anyvamounthreceived;by Vendor under
- said?insurance”ahd'payment of 1055kshallLbe‘applied;uponmthedunpaié,‘“
..«-balance: ,WH(“L‘rice;andxsha;l»reduce~said"unpaidjbalaﬁdéf

, _5;f‘fu Pu:chaser:Shaiiube,entitied‘to possession éffthé?pfpmises :
~ immedig¢e1y3upon;thefezccutiqn of this agreement, . . -

mprovements now located or which
» .shall remain a part of the
and s ‘ ved at any time prior to the"

£ this agreement without the written consent of Vendor,
Purchéserwshallfnot'commit”or suffer any waste of the property, or
: any~ﬁmprovemen;s“thereon. or alterations thereof, and shall main-
mtainlthe'prppetty; and all the improvements and alterationsfupon‘ e
: it;'inLﬁood'ponditionsandfrepairh Purchaser shall not otherwise . ...
_Jmake’or/cause;tq,be~made;any;improvaments}or<alterations’toV;he””’ i
"p?operty“Hitﬁbutdfirsp~obtainingfche written consent -of Vendor,’

S ;Pnfchasér,agrees.thai~311 pétsonalfptoperty‘listedfiﬁfﬁxﬁibit
SHMAM Shalllnot:be»sold'or removed“from’the'premises,duringkthgitimev
<his agreement is in force, without the;written_congen;quwyendorﬁu;;;@;

mp;gpptgthatwpropcrtykmay%be4raplnrcd“in“tha”ordiﬁafyTEourse of busi- .. .
S - Purchaser certifies that this contract of purchase is' - el
accepted and executed on the basis of his own examination and perscnal
knovledge of the,premiseSfand;opinionwof‘thohvalue»thereuf;ftha;<nO“”‘

—attempt-has been made to ir ne ~that no representa-

~tions as to the condition or repair of said premises have been made
by Vendor or by any agent of Vendor; that no agreoment or promise
to alter, repair, or improve said premises has been made by Vender
or by any agent of Vendor; and that Purchaser takes sald property
and the improvements thereon i ;the,condition,9xis;$ng;at,shg;tiacxh“'*

of this aaracmany
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be held to be &
a waiver of this non-waiver

;ﬁl A9 Pureh
thereunder or TOperty co

.~ IN WITHESS WHEREOF, the purties herete have executed this
Lagrggmont*infdupliggtefas of1the;day~and.yeardfirsf above written.

Wﬁgaméu/// : ‘ : ‘f./f'/éﬂﬁ—??zkéifccc//“/z

Standridge ‘ - Lela L. Rumbauph- i u/-:
STATE OF OREGON )
;;Coun;y'of;Klamath}~ S

o L1~ day of March, 1976
iy vy Publi ~for Oregon,

-named William A. Stand £ idge, husband and.

kWife,yandlwarren~Rumbaugh§apd‘Lela L. Rumbaugh, husband and wife, .

and~a;know}edged_the~forego1ng instrument to he their"voluntary
act. and:’ ” - : e e e
oTary. ukllc or Oregow” /.° v
My commission'expire;'14729&78

'S OF CREGON; COUNTY OF eLimATH; = ,
l\d for ré;ord ’o’t re#t;csf af .,...A\‘.:,.J.B.Mﬁg.l ,@_r Irl.‘.’-l--.l_i\l_é'__(-‘p_.
nis 2480 g of __March 4577 47 (O;m L Py and
S :{Qly‘mcsrded VoL M 77 of ' purps o on Page - ; 4967
o . I‘VQ;Q,AQLNE(COQnW,CuwQ e
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