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.. STEVEN KEEL AND CAROL ANN KEEL, Husband and Wl/fe e
hereby‘moitgaqe to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath™ Folls, o ‘Pederal Corporation, here-

inafter called ‘Mortgagee,” the following  described real property, situtated in Klamath County, State of Oregon, and all interest
‘or_estate therein-that: the mortgagor may hereafter acquire, together with the income, rents and profits thereof, towit:

Lot 91, MERRYMAN'S REPLAT OF VACATED PORTION OF OLD
. ORCHARD MANOR, Klamath County, Oregon, ..

Mortgagors performance under this Mortage and the.
Note it secures may not be assigned to or-assumed by
another party. In the event of an attempted assignment
" or assumption, the entire unpaid-balance-shall become:
~immediately due and payable. S o

together with ‘all heating apparatus (Including firing units), lightlng,  plumbing,” watér heater,’ venetian blinds, and’ other fixtures

which-now are. or hereafter. may be attached to or used in’connection’ with sald’ premises and--which shall be construed as-part of
the_realty, to secure the payment of 2 certain promissory note executed by the above named mortgagors for ‘the principal sumof

TWENTY-SEVEN THOUSAND, TWO. HUNDRED AND NO/10Q-=====—=w=—w=— .

Dollars, . bearlng. even' date; * principal, -and intcrcs{ byel.x‘lg’p'ayaﬁlc in ﬁ%m&&ﬁ%ﬂs‘tallments: ‘on:‘ the

.....;ZAVi:h';.f..dayL.‘..Qf.;..S.ep.tember.,...‘..l&].l...an.dn.i:ha;;..z.fli:.h....;1ax...g.ﬁ..;.Ma;.@.h;.;...l.%? 8- the. .
principal -balance plus. interest due on Of.hefore 18 months” from date

“and to secure the payment of such additional money.:if any, as may be loaned - hereafter by the mortgagee “to. the 'mortgagor . or

others-having -an interest in"the above.described property, as:may be. evidenced. by.a note or. notes. I? the mortgage indebted-
** ness. Is evidenced by more than one note, the: mortgagee. may credit payments  recelved by it upon any. of sald notes, or part of
any payment on one note andpart on another, as the mortgagee may elect. - - :

. The ‘mortgagor. covenants_that he will.keep the buildings now oi - hereafter erected. on’ sald morlquied property. continuously insured
aqgainst loss bx) ire -or other hazards, in such companies as the mottgages may direct, in an amount not loss than tho face of this mortgage,
with - loss  payable. first to the mortgages..to the fu of ‘said . indebted and then to the mortgagor:. all policles to be held bya&-
mortg The - horel it to the morigagea all. right in: all policles of Insurance corried upon sald properly and'in case:of
loss or_ doamage  to: the property insured, the mortgagor hereby. appolnts the morlgagee as his agent - to sattle ‘and adjust such losa or damage
and’ apply the. proceeds, .or. so/ much thereof as-may ‘be, necessary, -in- payment of -said indebtedness.' In Ihe: event-of: foreclosure. all . right -

nl‘d&e mortgagor - in- all- policies: thon-in-force- shall .pass. 1o the . morigageo . lhereby.- giving said. mortgagea the right;to gasign .and . translor sald
policles, i Ll e e e e e . . .
< The" mortgagor  furlher. covenanta that the building or bulldings: now on”or hereafter crected upon -sald premises’ shall e kepti In good - repalr, . not altered, extended,
venoved or demolished without the wrltten consent of the mortgagee, and to complete all bulldings -In. course. of constructlon -or * hereafter constructed thercon- within six
~ months . from the:date hereof or ‘the date construction Is herealter commenced.. The mortgagor - agrees: to. pay, when due,. all - taxes, - assessments, and . charges - of “every ¥ind
> levfed or assessed against sajd premlses, or upon this morigage or.the note and-or.ihe, indebtedness which it secures or any transactions In conncction thercwith or any other
flen: which may be adjudged to be prior to: the Hen of this mortgage or which becomes -a- prior- Men by operatlon of law; and to psy premiums on any lfe Insurance policy
which may be assigned as further securlty {o mortgugee; that for ihe purpose of proslding regularly for the prompt payment:of “sll - taxes, assessments . and - governmental -
charges levied or. assessed - agalnst the mortgaged: property “and tnsurance premiums while any part of the Indebtedness .secured- hereby remains - unpald, mortgagor wili
pay. to-the: mortgagee -on- the” dute Instaliments . on; principal and . interest are payable’ an- amount equal to” 1/12 - of ‘said_ yearly charges, | No- interest - shall “be pald‘ mor- .
teagor. on sald amotnt, and safd amounts are hereby 1xler!gcd ortgagee as additlonal “security for the payment -of this mortgnge: and the note herehy seeured. = wreioms i

““Should’ the mortgigor fall "t keep any_of- the Toreolng covensnts, then. the. martgagee may perform them, withotit waiving any’ other ©ight. or ‘remedy. hereln given for -/ ="
wnysueh’ breach:” and “all cxpendititres -in-that - hehudf - shall D -seenred-hy- this - mortgage .und. shall. hear- Interest. In_accordance with the terms of & certaln promlssory_note of.
even dute herewith and be vepayable’ by the mortgager on’ demand. ™ S e e s - - i e

. In case ‘of defaultin’.the btx{iment of any: installment .of sald debt, br of a:breach of any of ‘the" ) herein or d-in the
" opplication ‘for loan: executed. by - the . mortgagor, * then the entiro * debt hareby secured ghall,’ ot the morigagee’s. option, bacome immediately.
. due : without nollqe, upd this ’mortqage may be (om;lowd. o e - " D o e i - ) S

11

e o sum - as feos {n emy 'sult which' tho morigages defends or. prosécutes to
this morigage;- and shall pay: the cosis and . disbursements . allowed . by .law ‘and shall “pay. the cost of
ame; . which suma shall be socured hereby and may bo included in- tho decree of foreclosure. Upon bringing.
action o foreclose this morigage.or at any ilme while such p ding . iz pondi e without notlce, may’ apply for and . secure
tho . appointment of.a recetvar for the mortgaged propesty or any part thoreof : and the - incoms, renta” and - profits therefrom. .

The ‘mortgagor *shall pafy the
protect the llen_‘hm-og( or.fo 9mcloso
an 8

{8 to a p 1 deficlency jud for any part of the debt hareby secured which skall not be paid by the mlo e

The
:of. said - property. . . . - L ;
el Werds: used in- this mortgage in lhakpresshlv tense shall include -the future tense; “fiy the. masculine shall include tho ‘feminine ond
"nemer"qonde;n;‘undln the- singular shall; irclude - the : plural; : and: in the plural ohall -the. singular,.. g e

Each ‘of ‘the  covenanis’ and - agreements ~ hereir ' shall - be “binding upon: all’suc "tho ‘mortgagors,- and - each
shell inure to the benelit of any.’successors: in ‘interost of the -mortgagee. . : : e : Iy

Dated at Klamath -Falls, - Oregon,  this = 24"-:1'1 e . i ‘ : : 7,977

CEERL T SESE aac

County -of Klemath . u T
: THIS CERTIFIES, that on this ) }[ emsiinians oY ol March L

CA AL DL , ‘bolore me; the undersigned, & Notary Public for’ sald state parsonally’appeared lho.,wﬂhlnﬂnmedr

STATE ‘OF  OREGON ",, :

oy

STEVEN KEEL AND CAROL ANN KEEL, Husbapd and wife

' o me kncwh o be the idontical: person.Si..  described In ‘and who executed the within instrumont and acknowledged to me that .the__x_ )
5 oxo%hdj the ‘umno‘.l‘moly“md voluniarily for the purposes thorein expressed. = : : T N

‘7’ IN TESTIMONY WHERECF, -1 have herounto’ set. my hand"and offical sepffio day i yan obove writen, -

otery - Public - for - tha - Btate - of - Orec

A ' Restding "at " Kicmath " Falls;” Oregon.
My coinmlaslon - axpirss: ¢ . .
SR November 12;




' MORTGAGE

Mortgagors
~Tom " .
FIRST FEDERAL SAVINGS AND

LOAN ‘ASSOCIATION OF
KLAMATH FALLS

Kii\math Falls, Oregon
Mortgagee

STATE OF OREGON. fos
County of Klamath ;

Filed for Ecéord, at the request of mortgagee on

- MARCH.26eh 197700 ...

it 20, minute p;qr3":0v0 oclock.... B

.Records ‘of sald County .

WM. D, MILNE '
B ,Coun&/ Clerk.

M_aﬂ to’

 FIRST FEDERAL SAVINGS AND. LOAN_
- ASSOCIATION' OF KLAMATH FALLS

. k]amagh Falls, Oregon

‘m.’bﬁ




